in all reasonable waye the mortgagee s collection of said ren g and will -
upon request by mortgagee, ‘execute a written notice to the tenant directing
athe tenant to pay rent to the eaid mortgagee. b g

L

. ; The owner aleo here y authorizee the mortgagee upon euch entry,d
at its option to take .over.and: agsume the management, operation and -

\‘”maintenance of the “sald mortgaged premises. and to perform ‘al).-acte neceeeary iﬂ

and propexr: and to expend guch’ sums out: of the income of. the" mortgaged o
. premisee ag may. e needful in connection therewith,‘in ‘the same nanner
,;and to the game extent as’ the owner theretofore might doy- including the:
'right to’ effect new leasee, to cancel or eurrender exieting leasee, to
r- amen i of exieting leaeee to. renew existing “ieasés, to
ke’ concessions ‘to’ tenants, the owner hereby releaeing all claims- againet
mortgagee arisxng out of: such management,_operation .and maintenance except—
1ng the liability of the mortgagee to account as hereinafter eet forth.‘,

. ~‘(The mortgagee shall, after payment of all p p charges and
xnenses, 1nclud1ng reasonable compeneation to’ such: Man ging Agent as’ lt
hall gelect and’ employ and after tle accumulatlon of-a regerve to ‘meet
assessmente, water rents and fire “and’ llablllty 1nsurance in- reguieite

“credit.the net amount: ‘of income received by 1t from the mortgaged
‘premises by v1rtue of this assxgnment, -to any. amouﬁts due and.owing to it
py-the owners under the terms. of the mortgage and the note gecured thereby
“but’ “the manner of the aoplication of such: net income ‘and, what items: ehall
‘be credited,,ehall be. determined in’ the ‘sole’ diecretion of the mortgagee.,
“The mortgagee shall not be accountable ‘for .more moneye than:it’ actually
received from: the. mortgaged premlees-.nor shall it be liable for failure
‘,to collect . rents,.  ‘The mortgagee shall make . reasonable effort to- collect :

rente, reservxng, -however,: thhin its own discretion, the right t0 - determine

- the method of collection and the; extent to whlch enforcement of collectxon
of delinguent rents shall be prosecuted.

‘ 4. In the event, however,»that the owner shall reinstate the mortgage ¥
. loan completely in: good ‘gtanding,’ having complied with all. the terms, cove—f
‘?3nante and conditions of .the’ said . mortgage and the note secured thereby., ey
“then: the mortgagee within one month after demand ‘in: writing shall re—deliver [,
”posseBSion of ‘the mortgaged,premisee to owner, who “shall- remaln in possee- :
51on inless ‘and’ until another. default occurs, at which. time" the mortgagee:
1 may ;i ‘at its option,,again take poseessmon of the mortqaged premisee under
“‘authoritv of thie instrument.; _‘g‘,, A
SRR 5. The owner hereby covenante and’ warrants to the mortgagee that
. neither it , noy: “any " prev1ous owner, have executed any ‘prior a351gnment or.
'__oledge of -the. rentalf -of the mortgaged premises, nor any priox. assignment
Y3 ‘pledge: of " ‘its landlorde interest ‘in‘any lease of the whole or any part.
of ‘the: mortgaged premiees. The owner also hereby covenants and- agreee not
.tn collect ‘he rente of the gaid mortgaged premiqee in’ ‘advance ., .other - than,
“as required to be paid in advance by the terms of any rental agreement, and
_‘further ‘agrees not to do any other’ act. Wthh would deetroy or, imoair the'
‘henefits to the mortaagee of this aseignment.

‘6.- It ie not the intention ‘of the partiee hereto hat an entry by

the mortgagee: upon the mortgaged premisee under: the terms of the inetrument

' qhall constitute the said ‘mortgagee 2 * mortgagee in poeeeeeicn ‘in con- S
templation of 1aw, ercept at. the option of the mortgagee.jf~ " L

: 7. ‘Thie a591gnment shall remain 1n full £orce and effect as1long as
the mortgage debt to the mortgage remains unpaid in whole or in part.‘

l
\ The provxeions of this 1nstrument ehal] be binding upon the owner*
1te succeseore or assxgne, and upon the mortgagee and ite succdeeore‘or !

v

o
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