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11D, , & California Limited Partnorship . -
© mortgage: to ",I‘VHE‘TL‘I,{A.\J/‘ELERSV INDRNITY COMPANY} a "c‘drbpofz‘it‘ion organized ‘and existing under the
“. laws of  the" State ‘of. Conndcticut, heréinafter called the MORTGAGEE, the following described real ‘estate,

. premises and ‘property situate in the Co ity of 1 v “and State of Ofegon; toswit: "
CUPBARGEL L e S

SiNER, NERSEE, and that_portion of the NWISER 1ying North of Lost River, -

o that part of the SEASEL lying North of TLost, River in Section 13; ./
SN of Section 17, Towns ip 39 South; Range 12 PUATEEEE .

Lo

" PARCEL 23 - TR e R T e
ElSWL: NWASE:, Section 63 Ejtwh, E3SWk, Lots 3 and 4, and S3SEL ‘of Section 75

NN i’, EMWE, Lot 1 and that portion of Lot 2 oF ‘the SWENWA lying North of =

Lost River, that portion of the NEMSWE lying North of Lost River, that =
“portion of Lot 3 P the MWiSWE lying North of Lost River in Section 183 - .-
Tots 1 and 2 or the Wh Mij Section T; NWANZE and that portion of NERNE

' 1ying West and North of the _Ho‘rsei‘ly‘/Irrigation District Canal, Section 750

South, Range 12 East of the Willamette Meridiane - ... .-

: together with all ‘and singular the rights therein, fixtures thereon and appurtenances thereunto belonging or in
anywise appertaining, ‘whether now. or hereafter acquired, which shall include, without limiting the generality of :.
the foregoing, the following: S A SRR SR

: . All of the rents, issues and profits, including all rents, royalties, bonuses and benefits under any existing
or future oil, gas or mineral or other leases; all easements and rights of way; all rights of dower.and
homestead, .and all contingent rights in and to said premises; all water, water rights, whether riparian,
appropriative or otherwisc and whether-or fot ‘appurtenant, -all ditch rights, and -any shares of stock
evidencing any such water or ditch right, and . P T FER R T i
All leases, permits, allotments, licenses and privileges, whether or not appurtenant, from the United
States or the State of Oregon, or.any Department or other agency of cither for the purpose-of grazing, -
- pasturing or feeding livestock on any of the public lands of the United States or the State of Oregon, and

All buildings and’ the plumbing, heating; ventilating and lighting systems and equipment therein; all
barn equipment; and all pumps,’ pumping stations, motors, switch boxes and ‘transformers, engines,
machinery, reservoirs, pipes, flumes, and other equipment used for the production of water on said
premises, or for the irrigation or drainage thereof, = o ey ; S G

T s
o 2

This,MorEgage secures the payment of a loan of Three H dred Seventy-five Thousand and No/lOO 8

--‘—‘----""_"—-?"","-"--—-——"'"-""--——- ‘Dollars [$375,000400 ]
fogether with interest thereon, and such additional sums, all as evidenced by a certain promissory note of even
date herewith, signed by the Mortgagors and payable to the order of the Mortgagee at its principal office in the
City of Hartford, County of Hartford and State of Connecticut. The maturity date of said note, and of ‘this

e T TR

mortgage is January 1, 1992 e This mortgage secures any and all additional future
advances that may be hereafter made, o RN - e : Bk T
The said Mortgagors for themselves, their heirs, legal rcpresexitativés, vendees and assigns, do hereby cove-

nant, agree and stipulate to and with the Mortgagee, its successors and assigns that:

1. - At the delivery hereof the said Hillen Ranch, 1&d., 8 Galifornia ted Pa.rtiiefship
are the lawful owners of the said real estate and. premises in fee simple absolute and are entitled to the possession
thereof, that they have the right to mortgage same, that the said lands and: premises are free and clear of all

‘encumbranccs,and charges whatsoever, .and that the Mortgagors will and their heirs, executors, administrators,
vendees and azsigns shall forever warrant and defend the title to the said premises against all claims whatsoever,’
and the Mortgayors hereby further covenant and agree that the lien Created by this instrument is a first and prior

Jien'on the above described lands and improvements. T
2. They will pay gaid note according to its terms.
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ipremises, and complete any improvements under construction, and-all expenditures thercfor shall forthwith become .
-#due and payable to the Mortgagee with interest at therateof - Twelve |12 %] per centum per annum
- until-paid and shall, with the interest:as aforesaid;, be a further lien on the ‘said lands and premises under; this
mottgage and;secured hereby, all without prejudice to the right of ‘the Mortgagee to-declare the entire principal
balance and acerued interest: thercon immediately’ due and payable by reason of the Mortgagor’s default and
- preach of covenants herein contained. Mortgagee may, at its option, sue to collect all or any part.of the afore-
" mentioned expenditures without foreclosing its mortgage and without affecting its right to foreclose its mortgage
at-any future_time; in-any. such action or suit, Mortgagors agree to pay all costs and a reasonable attorneys’ fee,
) “including all such costs and reasonable attorneys® fecs incurred in any appeal to any appellate court,- Mortgagee
~- shall be the sole'judge of the validity of any encumbrance, tax or asscssment against the property.
A1 In the event ownership of the mortgaged premises or any part thereof becomes vested in ‘a’'person or
persons other than the Mortgagors, the Mortgagee may, without notice to the Mortgagors, deal with'such suc-
cessor O successors -in interest: with reference to this mortgage and the.note hereby secured,” either by way of
forbearance on the part of the Mortgagee or extension of the time of payment of the debt or any sum hereby se-
< ~cured, without in any way releasing, discharging, or in anywise affecting the ‘covenants;

[ modifying, changing
conditions or lien of this mortgage or the original liability of the Mertgagors on the note secured hereby either in
~'whole or-in part. D ‘ et : o ‘ e a2 :
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“"guecessors in interest, to take immediate posscssion of and maintain full control and management over the lands
and premises and improvements thereon and every part thereof, to oust tenants for nonpayment of rent, to lease
 ali or any portion of the premises in the name ‘of the Mor heir successors in interest on such terms as the
Mortgagee may deem advisable to make alterations and Jor repairs which the Mortgagee may deem advisable and
_to'deduct the cost’ thereof from the rents, to receive all rents and income from the lands and premises and issue
receipts therefor, and out of the amount or amounts 80 received pay the necessary operating expenses and retain
or pay.the customary charges for thus managing the property, and may then apply the net remaining income in
such manner as it may in its sole diseretion deem advisable upon taxes, assessments, insurance premiums, Or, upon -
any sume or advances or any portion of the indebtedness secured hereby; and then render any overplus so collected .
to the Mortgagors or their successors in'interest; and the Mortgagee, its agents and attorneys, shall be accountable
only to the extent that such moneys or income arc actually collected and applied, and it is further expressiy
understood dand agreed that the excrcise of the above right, authority and appointment ghall in no manner affect,
impair or restrict the right of the Mortgagee to foreclose this mortgage in case of default and shall not in-any - -
manner whatsoever delay or retard such foreclosure proceedings if the Mortgagee clects to commence such fore-
_closure proceedings. - e O R S T .
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4790, They hereby exp’resslj consent to a personal defi¢iency judgment for any part of thg{ debt héreby secured -
~~which shall not be paid by the sale of said property. . . ‘ R o

o If Mortgagor is or becomes the owner of irrigable lands subject to and:in excess of the lahd limitation .
provisions of the Federal Reclamation Laws and pursuant to the provisions thereof is required-to designate part

thereof as non-excess and part as excess lands; Mortgagors agree:to designate the irrigable lands on the premises,
-excess lands. .- - 0

E
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v ’

addition, Mortgagee may apply such sums or any part:thercol held by it in. trust to pay taxes or assessments or
. instrance to reduce the indebtedness seeured. - e . : S e T
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a waiver of any future right; option or default. .
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e
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N

part thereof is the subject matter thereof; including but ot limited to suits to quiet title or for condemnation or ..
;partition of the whole or pait of said property, or any interest therein, Mortgagors agree (o pay to Mortgagee all
costs and ‘a reasonable siimi*as attorneys’ fees, including'all such costs ‘and reasonable attorneys” fees incurred in

~any appeal to any.appeilate court, arid further agree to pay such reasonable costs of gearching records and abstract-
“ing the same as may necessarily be incurred in foreclosing: this mortgage or defending the same, or participating in .-
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©ments or curing any other default; " " : R e : TP
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2

- profits j.‘hcreof. D

19, ‘Mortgagee may at any time wichout"ﬁotiée release all or any part of the above described real property,
from. the lien. hereof without affecting ‘the-personal liability of any person for the -payment of thie.indebtedness:
" hereby secured, or the lien hereof tipon the remainder of the premises for the full amount’of ihe indebtedness:then ..

o
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- 22,7 All'of the covenants and agreements herein contained shall run with the land and shall bind the heirs,
inure to the benefit of the Mort-

executors, administrators, successors and assigns of the Mortgagors and shall
gagee's successors and assigns. . S . -

If this mortgage is executed by only one person of by a corporation, ‘the‘ plural ‘refcrcncyc' ‘to.ythédertgdgoré

‘shall be held to include and apply to the singular.

o In Testivm.ony‘ Whéréof, the ‘said'Mo‘rtgagor has,hereunto' set . ;i.ta - _haﬁd and seal thns
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_Signéd; Sealed and:De‘live»rgd in ﬂle pfcsence _Of: L

T
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- “manage and control the real property above described and all buildings thercon and to collect the rents, issues and -,
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STATE or ORECON

; wntten.j :

S8 f

'lhxs certnﬁes that o ths ZLO day of ‘
a Notary Pubhc for said State. personally appcared the withi
“for Hillen Ranch, Ltds, a California- Limited. Parbnerahi

knownﬁ to'me to be ‘the ldentlc.d person described in-and whé executdd, tlic w1thm mstrument,
‘.10 me vhat he cxecuted thc same freely and volunmnly for the purpose thercm expressed

In Tesumony Whereof, 1 lnve hcrcunto set my haud 1|1d o

o

COUNTY oF. S " s

~0n thls L ddy of o k g ,19 : before me appeared

“and - st . 2L both to me personally known,; who being duly sworn, dld say
';hat he, the sg,id e S e 15 the R . - President, and lie, thc sa\d

is the L ‘ Secretary of

the wnthm named corporatxon and that the seal qfﬁxcd to =a1d mstrument is th(. corporau. - seal of s:nd corporation, .
“rand that the said mstrument was sngned and sealed in’ behalf ‘of said corporatlon by authonty of 1ts Board of: /.
Dxrectors. and. : “and.’ B

©r

acknowledgcd satd mstrument to be the free act and deed of sald corporatlon.

al B

In Testimony -_Whereof, I have hereunto set my hand and afﬁxed my oﬂicml qe'll thc day .idd year last above :

-Notary Public for Oregon’

"My commission expires:
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