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: ST WITNESSETH: Klamath F
rravocably. grants, bargains, sells ‘and cqnveys;\tu{trus’teé’ in trust,
. ¥ nas, Countyy Oregon, d‘?Scrib'cd,as:' e ek

“ Lof(s) -

Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4.

as refgbrd‘e'd in Klamath County Oregon p

o g

and also ‘subie,t:fz,fo'ql_l;c"oridlt’.ibns , resfrictions ,‘:reéreun'rufiof\'s,’ éds:'erﬁ,eh‘fsj , exc phion
< and/o rights 'ofwdy’affedingﬁsoid property s N

together };ith all -and. singula ffho‘f s, here z V‘: arid . appiirtenances ’and‘ all ’pti;'ér rights thereunto b‘elongirxé of in’ nﬁywis&
now._or: herealter. appertaining; and the rents, igsues ‘and profits thereof and all fixtures now,_or hereadter attached ¢to or used in connec-
jon with said real esbate, s Ol e g L R

s -FOR «THE PURFPOSE OF‘_SECURINQ,PERI‘“ORMANCE of ‘each ‘agree sd., : 0
“sum o . Thlf*eenH\mdl‘ed Gnd Eleven.and. 0o/ R e B 'Dollnra:;”‘iyith interest ",
»"there'on-gocordljng to' the ferms ‘of " promisso yof even: . Kerewith, payable: to beneticiary- or; order: and, made-by; grantor."tho
“final payment ot principal z n‘clv'ln‘lcra‘syt' horeot, i not sooner . paid, to be due'and payable . LAunes Y. i 19 :

B The date of matuarity. of. the dobt sacured by this insfrument ia“the date, stated above, on which the final instaliment of  said not

becomes dua ‘and ‘payable. ‘Inthe event. the within described property;.or any part theréof, or any ‘interest therein is ‘sold, . agreed to be

- pold, “conveyed, ‘assigned or{ ; tor. without - firat having obtained ;the written consent or approval of ‘the beneliciaty,

~then, at.the peneficiary's.option, all obligations secured by:this instrument,’: irrespective ‘of‘the . maturity = dates expressed therein, -or.

bersin, shall becomo immediately duie and payable. " R TR IR . . (R
i The " above described’ vocl- proporty fs not At used for . |, timbar of graxing purpesas. i

Wi T protect the security of .this trust ‘deed, grantor: agrees (a) comsent fo the making ol ‘any.map or piat of said” proper’7: (1) join in
sl g Te profect,. preserve’ and - maintain said property . in good 13 ﬂrenhr:g any easemeant of creating any .reulnc.non thercon; - (¢) . join i ‘any
i and : repair; ‘not o remova or demolish any. building or improvement thereo 1 or ‘other. ag B4 aficcsing -this decd -or the -lien' or charge
" not to commit or permit any waste of eaid property; . il . . o thereol; (d) reconvey, without warranty, all or any .part of the property. The .-
10 52" To complete or: restore, pr in good  and - workmanlike - 4 reconveyance. may ‘be described " as the -\'person or - persons’::
fnanner: any. building or improvement. which nay be constructed, damaged or and the secitals therein o any matters of facts shall
~sfroyed thereon, and pay when due all costs incurred therefor, o " £ the truthlulness thereof. Trustee's lees for any ol the
3. To comply with all:laws, i regulati ts. - condi- b ned in _this parajgcaph shall be not less than $5. .1
jons- and 'restrictions allecting . said property; il the Leneti o requests, (o :.10. Upon any delault by .grantor hereunder, beneliciary may at any
<7 jein in ting such -1 ing ent ursiant. to the ilorm Commer~.. . Hme ‘without . notice, - either in_person, by :a receiver (0 be ap-
.. cial - Code: as the . beneliciary. may. require and’ to. pay . lor filing same in’ the: pointed by a’ court, and without ‘redar any security. for
- proper. public oftice or olfices, an well -as the coit-of “ull ‘lion searches ‘Thade . /the indebledness hereby  secured, enter Ul id prop-
by liling oflicers o, searching agencies as’may. bo, deemed desirable by the .. erty or.any part t@lereol._ in ifs. own nami it y
beneficiary. | 0 Y P nE AT issues’ and protits, including those past due and unpaid, and ;apply’ the same, ..
i oAy 0 provide ‘and - contintously _maintain’ insurance on the - buildings less; costs and expenses of op tion an L including s ble attor-
“now or herealter : erected .on the said_premiscs asmnst loss or-damage by fire ney's, fees upon any indebtedness secured hereby, and. in such order. as _bene--,
“and .such- other hazards as the bcnelicha’mn Tmaﬁl o tima require, in - ficiary. may. determine. ; T X . A
“pn amount not Iesz'th:n !’h‘ not.g tcable......; wri Spmn
h b ¢ o

’ 3T “written in 0ol 1L The entering ‘upon “and Jeaking - possession ot waid prof crty, the
2 accef _the - benel y, with gu ‘pqyﬂbla to the laiter: -all 7 collection’ of such” rents, . issues and  prolils, n‘:afhn proceeds ol Iﬁa.,?mdy;)iher =
puliciu of .insurance’ shall be_ delivered. to the beneliciary aa soon a3 insured; v i policies 'or p tion or-awards lor:any taking or damage ol the
-if the grantor s_ht.!ll‘laﬂ for any reason {0 procure any such insurance -and to." pre erty, and the application or ralense thereol a1 aloresaid, shall not.cure. or
deliver said d t ficiary "at least Jifteen days, prior. to the expiras . waive any defauit ot notice of "delault hereunder or. invalidate any act done” .~
tion ol “any inturance now  or herealter . placed. on said buildings, ‘pursuant to auch notice, - . N . Sk PR o
“the ~beneticiary may  procure the sams at gr‘nnlnr'u .expense. The' ¢ ‘12, Upon delault by drantorin phy ¢ ol any
collected - under any fire ‘or other. insurance pohcy.mny‘ba applied by ben . hereby or in his perlors of any ag ¢t hereunder,
. clary ;upon any indebtedness secured f","by and in such ord:r as beneliciary " declare all suma secured hereby immediately. due dnd_payable. I
may  dstermine, or. at option of beneliciary the entire amount. 80 collected, or " and "if- the ‘above ' described real pro sty ‘is’ currently used "
* any. part - thereol, may’ be. released to grantor Such .application or release shall . timber. or graxing purposes, the beneliciary may -proceed (o lareclose thie trust .
/nat cure O, waive, any -delault or nquc‘a,ol default hereunder or invalidate any’" "deed in equity,.as & mortgade in /the manaer provided by law for mortdage
act done pur ¢ e, s PRSI - E foreclosures, However it said real property is not so currently’ used, the bene-
e S T A Iree ‘{rom’ consfruction 'ens and to pay all .- ficiary ‘at his election may proceed to loreclore this truat deed in equily as a
;- taxes, assesame! - thut _may be fevied or. assessed upon of . de ‘o1’ direct  the trustee “to ‘Jorecinse this, trust deed by advertisement
ngainst - said property: belors any. part ‘ol such' taxes, rosessments and -other. . ] In.the  latter event the beneliciary or the trustee shall execute an
: charges becoma’ past dus ordelinquent. and promptly’ deliver receipts therelor | e recorded hia wriften notice of detault and hiy election to sell the
to beneliciary: should the grantor nt of any taxes,”assess-' . gaid Jescribed real property 1o satialy - the ‘oblifations secured hereby, where~
- e by grantof, either "““upon the trustee shall fix ‘the time and place of sale, give notice thereal s then
funds with - which o required 2 by law and: proceed  to {orecinge: this” frust deed in the manner pro- -
make payment thereol, . vided. in ORS:86.740310, 86,795, et e ' o
'forth in. the note secured . '13.Should the beneliciary 1 o by “advestisement and sale
graphs 6 snd 7 ol this = thert alter: ‘time o 0058, belors  the date set by -the
2" grusfes jfor *gorgaley, (ha-4rantaryof, son so privileded by -
¢ a in interesf, respec-
3 ' rust deed and the
] Iy -incurred in'.

1 secured |

o efy, 0t Lith :
3 2. ; g 5
ate bound for the, pay t ol the oi foteingd b p TH and ‘rustee’s an '
"ifs shall be-immediately due and payable with-. ng $50 eac ubh- portion of the principal &3 would ‘not theft
ment thereol shall,at the option o the " aedipo. delsusit: od.-and thereby cure the default, in which event .
by ghm,trusl deed ‘immediately . _d.ue,and:paynblevqnd‘ o p di 1 be dismissed by the Crustee, i '
of this trint deed, "o Lk T RN iy e 14.. Otherwise, shall be held on the date -and- at the tim and .
‘feat ‘and " expenises of tEis trust including the cost' “place dosignated in th The trustee may sell sald propesty e her
of i arch as. v ther, cots and expenscs of the trustee incirred i arate : parcels and shall sell ‘the’ parcel or purcels-at -
in connection with.or reit hie obligation _and trustee’s and . attornay's i h i idder lor cash, pa able at the time oi ‘sale. Trustes
ees actyall incurred. i R g [ “form- us’ reguired by law conveyind .
et arpur;m‘nnd delend  any -action’or proceeding pu‘rpomnfgo, t ty ‘eo sold v . warranty, express or im-
allect "’c""w,‘f rights_ et ‘,;I:owers of be‘neﬂclmy.or trustee; and in any E'f“‘ ’ tters ol lact shall be conclusive proof.
' petion .or. procee ind in whic! the beneliciary. or. trustee may . appear, ding i the' tul, thereal.” Ay persom, exscluding the:irustee, Bbut including
anysuit for the Toreclonurs “of. this ~dcgd,'!o«puy alt co_s!l ‘and ‘oxpensc3,n -and beneliciary, prchase at the sale. "o .0 ;. L
eluding -evidence .ol title and the bn'mhciary'n-or trustee's atiorney's lees; th he A\ s » When' trustae sell o ke powers provided hevein trustes
. amount .0l ney's. fces, in’ thin p 7. in all cases shall De'. “shall npply . 1he - proceeds i 0f (1) the expentes of sale, il
" fixed by the. trial cour! and .in the event’ of an appeal -irom any: judgment ot ‘cluding .the compensation of. 2 s o by trusted
"o decreo ol the teial ‘coqu.'gmnfar further agrees: to pay I.Ildl sum nl‘-lha ap- i attorney, (3) to the obligation secur by o, o all persons
- pellat L whall ‘adjudge’r ble~as the y's or frurtes's atlor- . having recorded ‘liens ‘luglequem‘to t < in the ‘trust
ney's fees on such appeal. R e oy deod as thelr interests may eppear in’ the order of their priority and (4) the.
Itis mufuully;nﬂreed ghats i s S ewrplue dE anyd fo ths-grantor of to_his siccessor: in intereet “entitled to
At g, In the event that -any ‘porl}on or all of xeid pro erty shall he taken surplut, - o R A L s T R
;under the right of em.nent docmain or ‘condemnation, benel tary shall Rave the - .- 16." For any .reason g itéed by law L y .may  lrom time o )
righe, it .3t 10 elects,lo require that all or any portion of the monies payabls °' time appoint & successor. of luccenou'to‘any‘trullea’mmed erein or to &ny
ion for such takingd, hich are in excess ‘ol the amount requ red . successor trustee appointed hereinder, Upon: such appolntment, and_ without
. sonable . costs,: expen and atiornoy's fees necessarily paid or. conveyance to the succeswor trustee, the latter shall be veated with
incursed by gzanior in such’ proce ings, " shall be paid ' to beneliclary and . powers and - duties conlerred upon Any frustes  herein’ pamed or’ 8ppo
- upplied by it liset .upon any ' f costs an p and attorney’s lees, horeunder. Each such appointment and itution shall be made by written
~both in_the trial and a)pnollln courts, " necessarlly .puid or Incurred bg bene- « - inwtrument ted by, beneliclary, ! ref tu- this trust. deed
4y proceedings, and.tha bslance applied _upon the indebtedn: - and it place when recorded -in the olfice of the Count]
tor iagrecs, at ila own expense, (o fake such action Clerk or Racord: ties in which_the property s
ents as :shall- be . necessary in obtaining such com- shall be concl succensar. trusfes, '
jon, f ptly upon b ficiary’s request. R I 7. T duly: executed Cand
: v At ‘any time and Trom time (o time upo written ‘request ol hene- acknowledded d ted by law. Trustes fs pot "
ficlary, payment of .its -{sen _and prasentation of this deed and the note for i oblidated fo nolity any par ndet | any other deed ol
- endorsement (in case ol tull reconvey lor futlon), without allecting Grust or of any action or' proc oding In. which grantor, Beneliclary .ot frustes .-

lh}ovl‘nhm!y ol any person for the pay t of the # ‘ d irusten may - whall be & parly unless such action or proceeding it brought by trustee.:

a
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4

NOTE: ‘The  Trust Déed Ad pvovld}i ﬂm" the )(fuﬂa'c hersunder must be elther an 'ana‘m'ov', whe . is an active member of the Orogen‘:smw Bar, o bank, irus"‘comﬁmv‘ :
-, or savings end loan avsoclation” cutherized o do; business undor the laws of . Oragon or ‘the Unifed Stotes; o fitle” inurance company authorized -t Insure - Hitle 1o teal
proparty_of this state, Its subsidiaries, affiliates, agents of branches, ‘or the United Statgs of any - ogenty thareof. . L AR i Vi
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he' grantor covenat drees fo and, wit
ized in fee simple of said doscribed. real -prope

nnd th'at“:im‘,wiil_pﬁa}iar;gfdyrid'.forqver dé:f‘evhdfbtii‘io"ﬁéamé gai

. -

i

*The " drantor warcants hat the proceods of the lonn’ repregented by the
(a)¥ primarily, lor ‘grantor's’ }:eruoqﬁl,‘lamlly, hquqahold! or, "aurl\cultu(fj

above doscribod nojtelancll this trsct deod are: L
/purposes (a2 ,Impbrga{lt Notics bo{ow),;

(b) : for-rmmrorgam or-Covon—granior-ioe

A i
2 3

Thin’ ;l;;d,‘:apg)i&l té’,‘lﬂnv:‘al “to’the bonelit ot and binds all partlos hereto; thoir heirs, odatess, doviss

tors, porsonal. roptesentatives, successora and: assigns, The: term_benelicisry’ sh

; h 66 v . admi ; 6xo
Il msan the Holder and, ownor, ‘including pleddue, of ‘thy
truing ‘thla’dec;li and -wheneve 1
| Py PR S ‘ 3t

context so requires; the .
! e

confract. secured  horeby, whother ‘or tiot named ‘a8 a bonsticiary. herein, In.cons
: line’ gender. i clud, the, femi o and : the-neuter, and the: sing lat” 1

'IN WITNESS WHEREOF,

lural,’:

* |MFORTANT. NOTICE:" Delelo, by, lining vty
1ot A . »; H

pplicable; If.

ble ‘and the ‘ ban
noficiary -MUST “comply  with - tha  Act “eind Regul
closures; “for. thie’ purpose, 1f ‘this iy

= ot ¢ I ty o) Is aF 4 the |
“or.such” word - is. defined 'In .Ohé‘jfrqch-ln-‘londlng_;,An_;‘und:Bo’uulqvlon;z,flhc
ion by’ moking - required

. by quirdg |
“FIRST. lien:to’ finance. "
1305 "or . equjvalent;:
ess Form: No. 1306, or"
disregard- this: notico,

the' pirchaso of a; dwelling;’
if thig Instrumant

| 'STATE OF OREGOW;

County of ..ot

5 19

2076 ek
above" d. i -

Mered‘i’th‘;‘ %-‘-‘-»-’\"--’f. .

reside; ‘4md\ihé'tb.!thé',‘la'tter‘u-

secretary. of.’i:; ; .
o~ ; corporatio

* Before e

' "and. that the" seal aflixed. to the foregoing instrument, is the corporate soal
. of 'said " corporation and that ‘sdid instrument:was signed and sealed in be-

- halt of said corporation by ‘authority of its board of directors; and each of

€ ‘them acknowledged " said, . voluntary ‘act ‘and .

.instrument [to_be' its, voluntary “act’‘and deed.

. Notary Public_for,Oregon :
My é:om}nission’expirél :

e i ) being duly sworn,
’i-each for, himselt and:not ono {or ‘the other, did say_that the former. ia the -

tru- .
on_‘the.

thin ins

ment .was ‘received- for. record

21

wi

that the

?JANUARY- S

" {roRM No.-e81): -

file - number.

or as

st...day of

DEPT.
‘Forest Estates - :
‘Park ‘West, Suite 711

Hifornia’ 90067

‘Forest

STEVEND-NESS LAW PUB. &O.0 PORTLAND, ORE.
S

| COUNTY (“i‘:}fm’(
ATTN: DEEDING

1801 Century
‘Los Angeleé;, {

When fe"c‘orae‘d returnto

“Klamath Fall

'\ RIQUEST FOR FULL RECONVEYANCE -

‘ wivy_ Tounteo - ’

To be used onty. when ebligations, hove ,bi'onv

d by the

FEE S 6,

regol ‘~!ruuv daad Al sums secured by sald

“The &rg‘deriigned lsﬂtha ‘iégal‘ot»vn’uf and holder of all i

trust dead have besn fully pald and catisfied, Yois horoby are, dirscted, dn’ payinbnt ¢

of indebted

o, youi of iy wima'dwing 20 you under the termis of

' sald trust deed or pursuant to statuto, fo cancel all evid

'+ horowith, togethsr, with sald frust deed) and to reconvoy, 'wl‘th‘éut:wa}t{bri!y,‘!of ths parties deslgnated by the term

" estate riow hold by you under ths same; Mail reconveyance and documents to...i...

oy A9

d by edid trust 'desd ‘(which era delivered fo you ' :
s of sald trust doed the ..

ey
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