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_T'HIS TRUST D 1 bt day of . Docember., . 19.76.... between
e jgins and_ Carol M. Scoaglns . .. . as Grantor,
ith CounfyTifleComPﬂn i W ;, as Trustes,
Lake Development Corp. ,.and.Lake m.‘.D..e‘veloFme,nt Corp...dba:.,, as Beneficiary,
ST WITNESSETH: - Klamath orest Estates Unit No. 4.
'Gran'ioivir} vocably ‘grants, bargains, sells and. coniveys to trustee in trust, with power of ‘sale, the property
K nmoti\ +..County, Oregon, described. as:. . i A A SR ERUG S

- TRUST DEED.*

i

L°'(s) S B|°°k

Kl‘qmdth "Fqll:s';‘ ‘qugsf Estd‘!gs‘ Highwuy ‘6“6"Uhi‘t,ﬁl”luf.‘ N

as fecqfded in ,Klllqmdi(hj(‘:bunty . Oregon

o :

and.also Q,subkieci‘j“fddll conditions re iﬁcﬁqhs;‘ré‘sér\{aﬁoné,v ‘excep‘t'iqnsv‘, righiﬁfand/or Tights of "

' w’dy,‘*ond_easerﬁenfsv'uffecting said property.:

v

_-together A"V"frh,l?"-ﬁﬂd ingularthe nits, heredit ents.and appurtenar - and- all othar?rlghfs:therednto be‘longing’.‘or :r‘l anywise
" now o hereafter appeértaining, and ‘the’ rents, issues and profits thereol ‘and ‘all ‘tixtures now .ot hereatter. attached to or.used in connoc-
“tlon with said real estate, el w0 b : L T s

A e THE PURPOSE OF SECURING PERFORMANCE ot eac agreomont of grantor, hersin contained

S

] ’ ( L : F and payment of the
s Ten Hundred and: Eighty=six.and. no/190 : L L e iéh interest
gha‘reOQ.aﬁording tothe terma of a"promissory note of even date herewith, payable:'to bgnéiiciary or, order and made’ by :*grdntgnfthe
tinal payment of principal and interest hereot, it not sooner p_ég'd,'to be due and payable . ARSI Une Q ity 19 iy

L.+ The date of maturity of the debt secured by this instrument is’the date; stated above, on which the tinial installment of said note.
‘becomes due and payable.. In the event the within described property,.or any pact thereol, or any interest therein is sold, agreed:ta be .
sold, conveyed, assigned - or _alienated by .the’ grantor: without firat having obtained the written consent or.approval of the beneficiary,
then, at. the beneticiary's option, all obligations secured . by .this instrument, irrespéctive -of the. maturity ‘dates - expressed .- therein, or
herein, shall become immediately due and payable.. St o o S e e e ) o e
‘7. - The above"described roal prop y.Is.not ently us d for' . 1, timber or grazing purp

To protect. the security of this trust deed, granior agrees: I (a). consent to tha making of any map or plat of said property; (b)"join in,
D 1. To-protect,” preserve and. ‘maintain property. in “good. condition | &ranio any or. creating any. restriction thoreon; (c) join in any.
‘and repair; not fo removo or { fish any’ building or:imp ¢ thercon; = dubor or. other.ag ¢. allecting this deed or the lien or charge:
“not fo commit or permit any waste of said property.. . ) thereol; (d) reconvey, without warranly, all or any part of the property. The
.. 2. To: complete or restore promptly and . in /good and workmanlike : f"‘"‘" in’ ""1’ reconveyance may be described ‘as the  “‘person . or . persons ;.
manrier any building or‘improvement which. may e constructed, damaged of - egally entitled thereto, and the recitals therein of any mattera or lacts shall *~
" destroyed_ thereon, and pay when duo all costa incurred therelor. L ) . be conclusive proot ‘ol ‘the truthlulness thereol.: Trustee's fees lor any ol tho
. -3, To comply ‘with'all 1aws,” ordi P fati v ts,  condi- " services mentioned in this paragraph shall be not less than $5. 5., et
tioris ‘and ‘restrictions ‘atl !inf said property;. il the bemlicil{jv 50 requests, to <7710, Upon _ any delault by grantor hereunder;” boneticiary . may ‘at any |
Jjoin in ing auch i g nts” purs ¢ to the Uniform Comimer- time ‘without  notice, cither in.parson, by agdent or by.a receiver. to be ap-"
" cial. Code as - tho’ benéliciary - may -require. and ‘{o' pay forliling same .in “the" painted by & court, and without regard to . the adequacy ol any’ security for
proper - public oftica "or oflices, aa well a8 the' coat ol all lien. searchen made .. " the indebfedness hereby secured, enter upon and take possession of'said- prop-
by filing olficers or: searching  agencies as.may ba" deamed desirable by the " erty or any part theraol, in its own -name sun or. otherwise collect the, rents,
- peneticlary, 5002 R B ek AT e . issues and prolifs, including those past:due and unpaid, and ‘apply the:same, :
14, To provid ! tal on -the- buildings .- less costs. and expenses of i Nection, including ble attor-

RN ‘and  continti ¥ an 1
now'or’ herealter .erected on tho“wid{remhe- aiaiml loss or damage by fire ney’s, lees upon any. indebtedness. secured }h_c_reby, and in such order as bene-

i

< and such other hazards as’ the benstigiary m 7 ime (o time require, in i liciary -may détermine, - . ol 3 JERE SRR i
"an amount not ‘less-than $: NQ d,BFﬂQa f B 5-written’in o v 1 The entering upon and - taking possession’ of  said property,” ihe
i compi ‘ table - 'to the s y, withlos payabls to the - latter;-all .. collection of ‘auch rents, isses and . prolits,” or the sproceeds ol lire and other -
‘palicies”ol insurance ‘shall be delivered to: the beneliciary au soon aa insured; . insurance policies or compensation or awards lor .any taking ot damage of the
it the  grantor. ahall “fail for any reason.fo.procuro any_such.insurance and {o ... property,. and. the application or release thereof .as aloresaid, shall not.cure or
" deliver said policies'to the beneficiary at least liftcen . days prior to the expira- /" waive any delault or notice of delault hereunder,or invalidate any act, done
“tion of ‘any policy of insurance mow or herealter placed on waid buildings,”"pursuant to such rotice. -~ - - . L e Ve B
the  beneliciary - may . procu 5 : nse, ‘The amount 12, Upon default by grantor in pay of ‘any. secured
collected 'under, any: lire or other insurance policy may J’P"C‘l by beneli- " hereby or in his perlormance of any agreement hereunder, the beneliciary may.
ciacy upon any - indebtedness secured  hereby 'and in“such order as beneliciary . declare all sums secured hereby immediatoly due.and payable, In such an event
may. determine, or at” aption of benoliciary the entire amount 8o collected, or * and if the above described real property ‘is currently used : for - adricultural,
“any part ‘thereal, may be relzased to drantor; Such application or release shall . timber or grazind purposes, the beneticiary may proceed to loreclose this trust
not.cure or waive any delault or netice of default hereunder or invalidate any * deed 'in equity, as a mortgage in the manner provided by law :lor mortdnge
act dona’ pursuant ‘to suck notige, - P i " loreclosures. However il said real property .is not so currently used, the bene-
ooy 50 Ta. keep said premises fres from construction liens and to pay 8l . liciary. at his election may proceed to loreclote this trust deed in equity as a

Tobted,

es,  assecyments and other ‘charges that may. be-lavied or assessed upon Of - ‘mortgage or direct the trustee to loreclose this,.trust - deed by advertisoment
f;ﬂlﬂ“ said ‘property belore any part .ol such "taxes, asscasmenta and other .- and sale. In the latter’ event the beneliciary or the trustee shall execute and
charges become astdus or ‘delinguent and promptly deliver receipts therefor - cause fo'bs recordéd his written notice.of default and_hia election to sell the
"“'to’ beneliciary; ‘should ‘the grantor lail to make payment ol .any’ taxes, assess- - gaid deacsibed real pro erty fo satiely the obligations ‘secured herehy, where-
ments, insurance. premiums, lions or other chardes pa able by drantor, either . upon the trustee shall l{; the timo and. place ol sale, give rotice thereol .as then'
by . direct payment or by providing bereliclary with -lunds with which ‘to-‘required by law and proceed to foreclose this trust.deed inthe manner pro;
make vuch payment, beneliciary -may, at its "option,: make payment thereof, ided In ORS 86.740 to 86.795. AT [ 5
o the amount o paid, with Interest at the rate set tortli in the note secured i+~ : 13, Skould the beneliciary elect to foreciose by- advertisernent and sale
y ith ithe obligations described in paragraphs 6 and 7 of this . then alter defauit at ary time prior to five days bhelore the date set by the
% -added to and become a.part ol _the debt secured by this™ . trustee’ for the trustec's . sale, the gvantor or other person so privileged by
E (“Without walver. ol ‘any rights ariiing from breach ol anyiof the “:"QRS 86,760, may pay to the - beneliciary or -his succeasors in:inferest, reapec-,
covenants ‘hereol and. lor. such: payments, wth' interoat ;s alorecaid, .the P’°’:‘ i fively, the ‘entire amount then due under the terms of the frust deed and the . *
erty ‘hereinbelors described,” as’ well ae the -grantor,..shall. be bound to ihe abligation secured 'theroby. (including coits and expenses actually incurred in ..
same_exfent ‘that they are bound - for "the payment. ol the obliation herein " enlorcing the ferms ol the obligation and truntee’s. and attorney’s iees not ex-
. described, ‘and all.such: pay shall be y due.and payable with- ' casding 350 each). other than such portion of. the principal as would not then
. ut. notice, and “the nonpayment thoreol ahall,: at the °’P”°" ‘of the benaliciary, ' ba.due had no delault occurred, and thereby: cute the default, in .which event
. render “all sums necur by -this trust deed immediately due andpayable and il foreclasure p dinds shall be dismissed by the trustee,’ == 75
constitiite & breach of this trust deed.” . B ) 5T 14, Otherwise, the sale shall be held on the date and at:the time and
o, oo 6 To pay all -costs, leen and ‘expenses ol :this truat including the cost lace designated in tha notice’ of sale; The trustee may nell said property oither
.. of title,nearch a3 well as-the cther costa and.expensos ol the, truntee incurrad . iy one. parcel “or “in. separate parcels and  shall sell ‘the 'parcel or parcels af
"in connection with. ot in enfor¢ing this obliga nd_ ¢rusteo’s and utforney auction_ to. the highest. bidder- for. caph."pa‘ynble at ‘the time of ealn,; Trustes
fecs actuall incurred. - S o L oo it hall deliver to . the purchaser:its dued’in form as required by law conveying
S " 7. To-appearin -and_delend. any action’ oeproceading  purporting - 80’ sold, but without any..covenailf. or: warranty, expross orim-
- alfect ‘the sscurdy rights or powers of beneliclary of trusiee; arid in any silf, . s vecitals. in the deed of any matters ol fact shall be conclusive proof .
action or proceedind in which the lgemllclnry or - trintée ‘may appear, 1 -0t the . truthluf; Heereol, - Any.. person,” excluding the  trustee, but including -
“i'any’ euit  tor ' the loreciosure -of - this deed, to pay ' all: costs and expenecs;’ in=:o thy deanfor’ and beneliciary, may purchase at the sals, =" HE T RO
" cheding evidenc-‘ol‘ title and . the. bensliciary's or, trusiee's atlorney's foan; the . (.- . [5,, Whan' irustes’ cells ‘purauant. to the powers provided h oin, frustes
: n.mounlvgol attorney’s lees ‘mentioned .in_this parsdraph -7 in all.casen shall be . spall apply. the proceeds ol sale to payment_of (1) the expentos”of sale, in-
lized by (he trial court'and in ths event ol an appeal Irom" any: judgment or = cluding She comporation of the trustee and ‘s reasonable charge by truateo's
decres (of . the_ trlal court,: grantor lurthor adrees to pay -,uchlum‘n_fh ap- aitorney, (3) to the °b"g"”°" ‘wdcured by, the trust deed, (3) to'all persons’ "
. pellats “court . ehall. adjudde as the y's or - frustee’s atlor- - haying recorded llens su sequent to the interest “of -the trusise .in. the trust
ney's lees: on suth appeal. i v : : L R deed as their inferesta may appear in the order of their priority and (4) the -
w1 ie ' mutually agreed AhAE: i S surplus, . if -any, {0 the-geantor; o0 't0_his ‘succeasor in Intoreat ientitled .to” such. "
i, 8. I the .event that any portion or. all ol said- property shall bo take QUM o S e e i § o P .
under. the right ol eminent domain or { tion, beneliciary stall have the '~ - . ° 16. For’ any reawon: permittec by faw . benelicinry: ‘may ‘from time - to . 4%
i righe,” il it so_ elects,’ fo’ require that ‘all or uny - portion of the monles payal Je . time appoint A wicces-or or ‘successard’ {0 any truslee named horein or o any e \ AL oy j«{

- tax
a

iy
.89 compensation-for such taking, which are in excets ol the amount required . _successor : trustes appointed  hereunder, Upon such appointment, ' and without §?
“1o" phy. all reasonable coots, expenssd and attorney’s lesn necessarily’ pald or - - conveyance to the:successor trustes, the [atler shall be vested with all title, G ' hor T
incurred by - drantor ‘in -such. procaedings, . ahall ~be paid to -henel chr,v and ﬁowau and -duties  conferred upon  any frustes herein named .or . appointed - i P e ks
applied by it lirst upon any reasonable cosls and expenses and atfornay’s fees, ereunder, Each wuch appol ¢ and substitution whall be made by written e Y !
oth in 5|a trial and appellate cau necessarily [mld or invirred by bene- . instrument ted by henelicinry tainind -reference fo . this trust desd
ficiary - In auch proceedingu, - and the balance applicd upon. the indebtedness and its place ol recard, which, when recorded in the ol.ice of the Count
“secured heraby and ' drantor afrees, at. its own axpense, (o take uuch actions .- Clerk or Recorder of the county or counties In which the property is situated, -
and - execute auch -instrumanis as shall be necemary in obtaining such .cam- *shall be conclusive prool of -praper appol ¢t ol the trustee,
pensation, promptly upon beneliciary's request, S 17, Truslee -accepls this trust ~when this: deed, duly - executed - and
L 9, X{ any time and from.time fo vime upon wrillen requeat of bene-"" acknowledged in mnde. a public record as rovided by law. Trustes in not.
ticiar s, payment ol its lees and  presantation of this deed and - the nota lor - obligated to notily any party hereto of perdling sale under nn{ other deed of
endorsement (in cane ol lull re Y or caricelintion), veithout aflecting .~ teust or ol any action or proceeding in which  grantor,” benoliclary or ' truitee
‘- the Hability of any person lor the pay ¢ of the indebted: trustes may - whall be a party unless such action or proqeodlnﬂ is brought by trustes,

NOTE: ‘he Trust Deed ‘Act provides 'ghuyrﬁ thu(l:uuia'h-‘v‘éuﬁdu must- be un)‘{nfr'an’ unnrn/uy,‘who is 'en?unlvo membar of'vhs.o;eoon’ “Stute’ Bor,. o bonk,  trust :umjwny
ar savings and . loon disoclation authoriaéd te do business: undar the lawt of Ormgon -of- the. United Statss, a fitle - insurance  company authorized 1o :insure fitie 10 reql
propurty of this state, It shbsidlorles, affiliates, agents or branches, or the Unifed States or any agency thareof, T e T

S
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6 ‘_bqneﬁ’c‘lqr_y qn"d ' thdsé clai'gﬁihg X undér him,’
and. has:a valid, unencumbered  title. thereto .- ‘

Tho zréntbc'wafrnnn!}ia! the ‘procesds ol ‘the Ioun'rgproson!ad,bj' the above ‘described note and this trust desd arei."
(a)% primarily: ldr'_jr'ant_f)rfl |, ‘»‘nmny,}hounho_ld vor,.vng(lgxltuu_d _purposes (se0 Important Notice below S

RS
R

& i

Srecasim oA

of-and: binde all_parties, sroto; thelr holrs; ledateos, devisass, administrators, execu-. ..
78, o880ra r igns. The' ferm ‘boneficiary. shall roan the holder and ownor, including pledges, of ‘the
contract sacured hereby, hether, or, riot, iad .as & bensliclary herein. In gona!tulnd}thil deed and whenevar 'the context sa roquires, the. .-

: \ine- gendet-includes the fem ins and. the neuter, and-the singul bor: includes” the ‘plural. 3 : i

Thia ‘deed applies 1o, Inures. 70
‘personal ‘represéntatives, s

WITNESS WHEREOF, said drantor has b otinto set his hand:the day and year first above written.

s.- by lining. out, whichover warranty . (a)
piicable ‘and th fictary 1" @ ‘credito
ding At “and Regulation’.Z; . th
i Regulation ; by making required
ls'fo ba o FIRST tian fo’ finane

- purchaso of -
if this: jnsteument
qulvalent. 1t cor
inor of the abeve 1s o corporatian, |

rm, 9! utknnwlldumnl'nppnm R

J amsd Ce G i . N ‘:w‘}ié, beihk>aaly:‘u;barn,"
'?earad the al?oye’ ns in.ﬁ : ] . each for. . ¢ ay - that the. formar is-tho ..

S it | i ety o

pi

Bt e e e R e corporation,
nd that the seal aflixed to' the foregoing instrument ia the corporate saal”

I*ot said “corporation and- that said instrument wad signed . and_ soaled in be-

i - halt of said corporation by ‘authority of ite- board of directors; ‘and-esch’of -
hem'acknowledged said. instrument - to’ be ‘its ‘voluntary act and deed.

e

1155
90067

‘Los Angeles, _Califomia

519

and recorded

sai
-Estates &

UR, 0., PORTLAND, ORE. .’

nuary:’

d_ for ‘record o
¢
Par k-West

ment. was receive
33

clock AM.,-

7

day “of Ja
&

17

on.
" ‘Witness . my hand and seal ‘of

‘County affized.
qt:vqswm ,.Aw [

‘When recorded retum

Record of: M ortgages of

“Klamath Fall
1801 Century’

at.2
in

1st.

- REQUEST POY FULL RICORVIYANCE ;
fgations have bown pald.:. . ’

FEE'$ 600

8 - y

The undersigned i tha legal owner asid holder of all indebtedrions gactirod by the foredoing trust doed. All guma secured by sald
" frust, dood, have’ besn fully pald and satiafied. You heroby are diracted, on ‘paymsnt to you of any sims owing to you under the ternn ol
“aald frust deed of ‘pureusni fo statute, cancel all ovid of Indebtednesy:secured by sald trust deed (which sro delivered to yous'
. herewlth togsthor with sald ¢rus eod) and to roconvey, without warranty, fo the parties daslgnated by the termy of ‘sald trust deed the .-
“oatate now held by'you ueider thia same. Mail roccnveyance and docuiments 10 fidl e e R SR

ot lofe’os dinirsy” o Trvat Devd OR THE NOTH which I sacures. Bofh wnint b delivared 1o tha frintee for

IR
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