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THIS TRUST DEED, made this...
... Klamath County Title Company
Martin-D t

Grantortn'{lrgvocbbly grants, 'bdrgnir‘is,:‘sells

Klamath

i ., "TRUST DEED-

LY day of January
. Rim T. Dooley and Jacqueline' M. Dooley

Vol.. g/ ijl‘;ksga 3471 g h]

- between

.0 as Grantor,

ST ..., as Trustee,
COIPQXQ‘C}QI}_; as Beneficiary,

s ¥ T
and convey: to: trustee in ‘trust, with.power of sale, the property
....County,-Oregor., described as: ..~ : : . ; ; .

0

Lot 7 Block'3‘6f Pinecrést, Tract 1093, according to the

official plat thereof on’ file

Clerk, Klamath, Oregon.

ts, hereditament

trdiel,

and. app

in the office of the County .

“and all: other rights thereunto belonging or in anywise

e

‘the -t

iogelher with all and

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used .in connec-

tion with said real estate,

of ‘each agreoment of grantor herein contained and payment of the

; evesen, Dollars,  with - interest

qrof NLRE" FREUEENY BETTIYE PERRCRIE G

thereon according 1o the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantar, the
final. payment of principal and interest hereol, it not soonet paid, to be due and payable .4,.Jan.uary,4. ey 19 QT
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
' becomes due and payable. In the event the within described property, or -any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by -the trustor, all obligations secured by this instrument, irrespective of ‘the maturity dates ex-
pressed therein, and at the option of the holder thereot, upon demand, shall become immediately due and payable. .
The above described real property [ is [ is not (state which) cucrently used for agricultural, timber, or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I.-To protect, preserve and maintain said property in good condition
and repairy not to remove or demolish any building or improvement thereon;
not {o coramit or permit any waste of said property. o

. To complete .or' restore - promptly and in dood and workmanlike
manner any -building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all ﬁost: incurred' therefor, :

redulati

3, To comply with all laws, or nants, condi-

tions and restrictions alfecting said property; if the beneliciary so requests; to -

join in executing such financing statements pursuant to the Unilorm Commier-
cial Code. as-the “beneliciary  may require and fo pay for filing same in tha
proper: public office or. olfices, as. well as the cost ol all lien searchen made
by lilil"ng olficers -or. searchingd agencies as mecy i

beneliciary. . L : S B
4. To provide ‘and continuously maintain insurance on the huildings

now or herealter -vrected on the said premises against Joss or. domage by fire

and such’ other hazards 8y the beneliciary may from tinte to time require, in
an -amount not less than § ey WEitfEN in

i ptable to the ¥: with loss payable fo the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such .insurance and to
deliver said policies to the beneficiary at least filteen days prior to.the. expira-
tion of any policy of insurance now or :hercafier .placed on taid buildings,
the beneliciary may procure ‘tho same at grantor's expense. The amount
collected under any. lire .or other insurance policy may be applied by beneli-
ciary upon any'indebtedness secured - hereby and in such -order as beneliciary
may -determine, or at-option of beneliciary the entire amount so collected, or
any part thereof, may, be released .to grantor. Such application or release shall
not_cure or waive any . delault or notice of delault hereunder or invalidate any
act done fiursuant fo such . notice. .

3. To keep said premises trec irom construction l'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
afninst said property belore- any part ol such' taxes, assessments and other
charges become past due or-delinquent and promptly deliver recéipts therelor
to beneliciary; should the drantor tail to-make payment ol any taxes, assess
ments, insurance premiums, liens or other. charges pavable by grantor, either

by direct payment or by’ providing bencficiary with funds with which  to
make ‘such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set- lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust dzed, shall be added fo and become a part of the debt secured by this
trust_deed, without waiver ol any ‘rights arising from breach ot any ot the
covenanta hercof ard for. such payments, with interest ns_atoresaid, the prop<
erty hereinbelore -described, as well as the grantor, shall‘be“l‘wur]d to' the

be deemed des:mblp‘_by the '

- insurance’ policies or compensation or awards for any (s

(a) consent to the making of any map or plat of snid property; (b) join in
dranting .any casement or creating any restriction thereon; (c) Join in any
subordination or other agreement allecting this deed or the: lien or charfe
thereol; (d) reconvey, without warranty, all or any part ol the praperty, The
drantee in any reconveyance may. be described “as the ‘‘person or persons
legally entitled thercto,” and the recitals therein of any matters or fucts shalt
be conclusive proof .of the truthlulness -thereol, Trustee's fees for any ol the
services mentioned in this paragraph shall be not lesq thin §5. .

. '10. Upon' any: delault ‘by grantor hereunder, beneliciary may -at- any
time without. notice,. either in person,. by adent or by a receiver. to he ap-
pointed by a court, and without regard o the adequacy of any security for
the indebtedness. hereby secured, enter upon and take possession of said . prop-
orty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samo,
less costs and expenses of operation and collection, includi 4 ble attor-
ney's lees upun any indebtedness secured hereby, -and. in such order as bene-

ticiary may determine, . .

11, The entering upon and taking possession of “said property, “the
collection of ‘such rents, issues -and prolits, or the proceeds of fire and. other
ing or damage ol the
property, and’ the application-or release thereol as aloresnid, shall not.cure or
waive any delault or notice of deluult hereunder ot invalidate any act done
pursuant to such notice. .

12, Upon delault by grantor in payment ol any ‘indebtedness socured -
hereby of in his perlormance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and il the above described real property is currently used lor ajricultural,
timber or grazing purposes, the beneficiary may proceed. to’ foreclose. this trust
deed in equity, as a.mortgade in the manner provided by law for mortdage
foreclosures. However if said. real property is not so currently used, the henc-
ticiary at his election may proceed to foseclose this trust deed in squity as o
mortdagde ‘or direct ‘the trustee to foreclose this trust deed by advertissment
and sale. In the latter event the benelficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sel] the
said - described real property to satisty the obligations sccured heraby,: where-
upon the trustee shall fix the time and place of sale, dive notice thercol as then.
required by law and proceed to foreciose this teust doed in the manner pro-
vided in ORS 86.740 .to 86,795, .

13. Should the beneliciary -elect. to foreclose by advertisement and sale
then alter aelault atl any time prior to live days helore the date sot by the
trustee for the - trustee’s sale, the drantor or other person ‘so privileged by
ORS 86.760, tnay pay to the beneliciary or his successors in interest, respece
tively, the entire amount then due under the ferms .ol the trust deed and the
obligation secured. thereby Cincluding costs’ and expenses actually incureed in

same extent that they are bound for the payment of - the r
described, and all such payments shall be di ly - due and payable with-
out notice, and the nonpayment thereol skall, at the option of the beacliciary,
render. all sums secured by this frust deed immediately due and paysble and
constitute a_breach ol this trust deed. o

6. To pay all costs, less and expenses of thiy trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in rction with or in.enlorcing t. bligation and trustee’s and attorney's
lees actually ‘incurred, ‘ . : ; i

. To appear’ in and /delend any “action of ‘proceeding purporting .to
allect the security rights or.powers ol beneliciary or trustee; and in any .suit,
action or proceeding in which the beneliciary or trustee mny appear, including

any suit for the foreclosure of this deed, to pay all costs and expenses, in.-

cluding evidence of titls and the bencliciary’'s or trustee’s’ attornoy's lees; the
amaunt of atlorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court ard in the event of an appeal lrom any judgment or
decree’ ol the trial court, grantor lutther ‘agrees to pay such auen as the .ap-
pellate court shall adjudge. r bl he b inry's or trustee's attor-
ney's fees on such appeal, .

It is mutually agreed that: s

8. In the even! that any porvion or all ol said property shall be taken
under the right ol inent domain or ] it beneliciary shall have the
right, il it so elects, tn require that all or any portion ol the monies payable
as. compensation lor such taking, which are In excesn ol the amount required
to pay all reasonable costs, expenses: nnd atforney's lees necessarily paid or

fncuered by drantor in such procecdings, shall be paid to beneliciary and

applied by it tiest uponuny reasonable costs amd expenses and aftorney’s lees,
both in tha trial and appellate courts, .necessarily paid or incurred hy henee
liclary in such _procesdings, and the balnnca applied upon the indebiedness
secitrec] heroby: and dranfor ndrees, at its own expense, fo’ take auch’ actions
and execute such instruments ns whall be necessary In obtaining such com-
n ' ! ptly upo ‘s request,

9. At any time and lrom time to time upan written request of benes
liclary, “payment of ‘Ita lees and presentation of this deed and the note lor
endursement {in case of lull reconveyances, tor cancellation), without aflecting
the liahility. of any persan for_the payment ol the Indebiedness, trustee may

il foreclosure f

nlorcing the terms of the obligation and trustee’s and attorney’s lees not ex- .
ceeding $50 ‘each) other ‘than such portion of the principal as ‘would not then
he due had no delault occurred, and thereby cure the delait, in which event

lings shall be dismissed by the trustee. }
14, Otherwise, (he sale shull be_held on the date and at the time and

,plﬂce‘duiﬂnn(:d in the notice ol sale. The trustee may sell said property either .

in one . parcel or in separate parcels and shall sell the parcel or paccein at

‘auction fo the highest bidder for cash, payable ‘at the timo ol sale. Trustes

shall deliver to the purchaser ils deed in lorm ns required by law conveying
the property so sold, but without any covenant ar warranty,” express or im-
plied. Tha recitals in the deed of any mattérs ol fact shall be conclusive prood
ol .the truthiulness thereol, Any -person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, Wien trustee sells pursusnt to the powers provided hersin, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of safe, in.’
cluding the compenaation ol the trustes and n reasonablo charge by trusiee’'s
attoeney, '(2) to the oblidation secured by the trust-deed, (3) to all persons
having recarded liens subsequent to the interest ‘of the trustee in the trust
deed as thelr interests may appear in the order of their priority and (4) the
nurpllus, it any, to the grantor or to his successor in interest entitled to such
aurplus, . }
. 16, For any reason permitted by law  beneliciary may lfrom . time to
time appoint a successor or successors fo Aany trustee named hereinior to-any
successar frusteo appointed hereunder. Upon ‘such ap, nintment, and without
conveyance to. the successar frustee, the Intter shall be vested with all fitls,
powers and dutles conlerred upon any frusfee herein named or appointed
hereunder, Each such i and _suhstitution shall he maide by written
Imatrument tedd by beneliciary, tai relerence to this- trust deed
and ita place of record, which, when recorded in -the ollice of the County
Clerk or Fscorder of the county or counties in which the property is situated,
shall be contlusive proof of proper i ol the r trustee,

7, Trustes. accepts thin trust when this deed, duly executed  and
acknowlodged Is made & public record as rmvhlul by law, Trustee In not
nblidated to notily any party hereto of pending sale under any ather desd of
trust or of any nction or proceeding In which grantor, bensl elary or trustee
shali be a party uniess such action or proceeding in brought by trustos,

NOTE The Trust Deed Act provides that the trustee herounder must be either an attémey, who -Is an active member af ‘the' Oregon . State Bar, o bonk; trust campany
or savings and fonn association auvhorlr't’q o do business uLndur the laws of Oregon or tha United States, ¢ litle Insurance company outhorized to insura title to real |

property ‘of this stote, ity agents or

, or the Unlted States or any agency thereof,

PR M




The grantor Cc‘;v."enants’and agrees to and. with. the bené{iciary and, those claiming under him, that he'is law-
fully seizved in fee simplé of said described real property and has. a valid; unencumbered. title theroto : v

v N ' Yo S
o . \ B

and that he will wdrrant and forever defend the same agnihsf‘all personé whomsoever., '

g ¢

The grantor warrants that:the proceeds of tha loan repressnted by the above desoribed FRote’ and this teust deed ara;’
(a)* primarily_for grantor's personal, lnmily_ houschold - or- agricultural  purposes (seu.lhypartimr Notice bolow),

" ]
el ey al

e k

.. “This-deed applies  to, inuros to the benstit of and binds all parties horoto, their. heirs, legatess, devisses, edministrators, oxecu-

tors, personal representatives, successors and-assigns, Tho‘term beneliciary shall mean the hoider and owner, including pledges, of. the

contract secured hereby, whether: or.not named as u beneticiary herain, In construing this deed and whenever the context so requires, the
line dender includes the leminine and the neuter, and. the singulnr aumber includes the plural. AN :

; IN WI TNESS WHEREOF, said’ érahtbr has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (o} or fb) Is -~ //‘
not dpplicable; If warranty {a) is applicable and the’ beneficiary Is”a croditor (
“or.such word [s -defined in’ the Truth-in-Lending Act: and Regulation’ Z, the - im T.
beneficiary MUST - comply. with the  Act and Regulatien by moking requirsd . | )i [/ L ” s
disclosures;” for this purpose, if this Instrument is to be a FIRST. lien to finance . v b S RN Bt iieit
the purchase of a "dwaelling, use Stevens-Ness- Form No. 1305 or equivalent; .. J Cq‘éell M. DOOley

_1f this instrument.is' NOT to be a first lian, use Stevens-Ness Form No. 1306, or-" . Do
equivalent, If complionce. with “the Act not' required,. disregard this  notice,"

{1 the signar of the above is o corporation,
use the form of acknowledgment apposlite.}

«

. {ORS ?34490) .
STATE .OF OREGON, ; E . .STATE OF OREGON, County of ..\ ...l i

County. ot KLamath - ) s g 19

S January 2 1977 : : ‘I’ersqnally appeared ... " .l et e l.‘ana‘

th IR B N [l who, being duly*sworn,

e ?;{?:;"'VT appglgglheeyabz';lémwed each for himsell and’not one fot the other, did say that the former is the
- FRYRON SOTTE. L SN g 20 SINEA L5 1 FIC OIS . N . . K i

} . e e L L L L president and that the latter is the
ine.M ; . : j .

Jacquel tne..f. . . Skt L ) secretary Cof L

. T v e b i b s, @ COPpOration,
and acknowledged the. foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
- of said corporation and that ‘said instrument was signed and sealed in be-
hall ol said corporation by authority of its board of directors; and each of

- : them acknowledged said instrument to be its voluntary act and. deed.
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GOUNTY: CLERK.

Witness -my hard . and seal of

I certify that the within instru-
County affixed.

STEVENS-NESE LAW PUB. CO., PORTLAND, ORE.

TRUST DEED

..day of . .

County of . .

Nevt

Record of Mortgages of said County.

STATE OF OREGON

ment "y
26th

at.z

m

FEE § 6.00

AEQUEST FOR FULL RECONVEYANCE
"o be used only when obligations have baen pald,

covmeerney Trustee

The unHeraigned is tho legdal owner ‘and holder of all indebtedness secured by the ltoregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You Heroby are directed, on payment to you ol any sums owing to you under. the {orms of

said trust deed or pursuant te statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by ';"ou under the sume., Mail reconveyance and documents to ..

DATED:......... i 19

Beneficiary '

Do not lose or destroy this Trust Deed OR THE NOTE which It sacerss, Bath must be deliverad to the trustes for leilon betors wili be mods,
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