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_THIS TRUST DEED! made this ~ .12th".

~Jerry 0. & Peggy J. Anderson,.hushand § wife

B.J. Matzen, "City Attorney .

‘and  City of Klamath Falls, a Municipal Corporation  *

’ TRUST -DEED

day of ... . Sy 19 77 M between
gt -+ as Grantor,

.., as Trastee,
, as Beneficiary,

: ‘ “WITNESSETH: , : ‘
Grantor irrevocably grants, bargains,. sells"and conveys to- tiustee in trust, with power of sale, the property

,.Kl,‘amath» *.:, County, Ordgon, described as

Lot 9, BIock'S? Tract 1091, Lynnewood, in
County, Oregon, according to the official

the City‘of Klamath Falls, Klamath
plat therc¢of on file in:the office

“

of the County Clerk of Klamath County, Oregon,.free of all encumbrances except
.reservations, restrictions, easements and
apparent upon: the land. R :

together with all and Sin;;ulnr the ten

rights-of-way of record and those-

ts, heredi t and nppurtenﬁnces and all other rights thereunto belonging or.in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in connec-

tion with said real estate;

FOR THE PURPOSE QF SECURING PERFOR%#ANCE of each a reement of grantor hereiﬁ coﬁtm’ned and . payment of the

sum of .....51x..Thousand. Seven:Hundred.Fifty..
thereon according to the terms of a promissory note of even date

tinal payment of principal and interest hereof, if not sooner paid, to -be due and payable .. ...

The date of maturity .ol the debt secured by this instrument

becomes due and payable. In'the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

.-00/100ths

e et Dollars, with | interest
herewith, payable to beneficiarv. or order and  made. hv grantor, 1he
e February 18 s

i3 the date, stated above, on swhich the final installment of said note

sold,” conveyed, assigned or alienated by the “trustor, all obligations secured by -this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereot, upon demand, shall become immediately due and payable. .
The above described real property [] is [ is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain said property in good condition
and. repair; not to remove or demalish any building or- improvement thereon;
not to commit or permit any waste of said property. . - .

2. To: complete or restore promptly - and in good and workmanlike
manner - any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due.all costs incurred therelor,, .

3. To. comply with all laws, ordinances, regulations, covenants, condi-
tions. and’ restrictions™-atlecting said property; il the beneficiary so requests, to
join +4n- executing such linancing statements pursuant to the Uniform Commer-
cigl \Code,_as the: beneliciary. may requite and to pay lor liling same .in the

“propef public ollice or olfices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
sebeneliciary: . § ' i B R .

A 4 To' provide and “continuously muaintain’ insurance on the buildings
7 now' or héreafter erected on’ the.said premises against loss. or. damage by -lire
»and. such other hazards us the bonelﬁmemy from time to time require,” in
-x'an amount: not lesa than .§ , written in

iva’” to the

o 5 Y, wi
‘policies of .insurance' shall :be 'delivered to the beneliciary: as soon as insured;

if -the grantor shall lail tor' dny reason to procure any such insurance and fo
. doliver said. policics to the beneticiaty at least lilteen days prior to the expira-
tion. ofany policy ol insurance now or hercafter placed on-said buildings,
the - benelicinry 'may procure the same . at grantor's expense. -The amount
collected ‘under any: fire ‘or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may -determine, or at option ol beneliciary the entire amount.so collected, or
--any part thereol, may be relensed to grantor, Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
.act done pursuant to such’ notice.

To keep said premises free lrom ‘construction Lens and ta pay all '

taxes, assessments ‘and . other chargdes that mny. be levied or assessed upon or
against said “property before any. part of such tares, ssments and other
chardes become past due or delinquent and promptly deliver receipls therefor
to beneliciary; should the grantor fail to mmke payment of any tazes, assess-
ments, insurance premiums, liens. or other chardes” payable by grantar, either
by direct :payment . or by ' providing -beneliciary with - funds. with whick. to
“‘make such payment, beneliciary may, at its option, make payment . thereof,
. and the amount so paid, with inferest aé the rate set forth in the note secured
hereby, together with the obligations described in-paragraphs 6 and 7 of this

trust deed; shall be added to and hecome a part of the debt secured by this

trust deed, without waiver-ol any rights arising Irom breach ‘ol any of the
covenants hereol and lor such payments, wth interest ay aloresaid, the prop-
erty  hereinbelore - described, as’ well as the  grantor, shall be bound to the
same . exten! that they are bound lor theé payment of the obligation herein
deseribed, and all such” payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render ail suins secured hy this trust deed immediately due and payable and
constitute a breach ol this trust deed. .

6. To pay all costs, lees and expenses of this trust including the cost
of title scatch as well as the other costs and expenses of the trustee incurred
in connection with or in_enlorcing this oblijation and trustee's and atforney’s
fees actually incurred. )

7, 1“’0 appear in and delend any action - or. proceeding purporting to
allect the security ‘rights or powers of beneliciary or trustee! and in any suit,
action l))l‘ ’rroceodinn in which the benwliciary or trustee may appear, including
any suit
clu}:l)nﬂ evidence ol title and the boneliciary’s or trustee’s ‘attorney’s feos; the
amount of attorney's lees mentioned in this paragraph 7. in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or

decree ol the frial court, grantor lurther ajgrees to puy such_aum as the ap-"

pellate court shall adjudge r ble as the b y's or trusteo's atlor-
ney's lees on such appeal. o A

I't is mutually agreed that: b s

8, In the event that any portivn or all ol snid property shall be taken
under. the ¢tight of i domain or 1 i } ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for auch taking, which are in excess of the amoun! required
to pay all reasonable costs, expansca and attorney's lees necesmarily paid or
incurred by drantor in -such. proceedings, shall be' paid ta' heneliciary and
applied by it lirst upon any reasonable costs and expenses and atforney’s foens,
both in the irlal and appellade courts, necessarily pairl or Incurred by hepes
Heiary in such proceedingds, and the balance applied upon the indebfedness
weured hereby: and - grantor agdrees, at ity own expense, to tnks tuch actinm
and execute such - instruments as ahall be necessary in obtainind such con-
pensation, promptly upon heneliciary’s requenst, .

9. At any time and from time to time- upon weitten request_of bepee
liciney, payment of ita lass and presentation of this -deved and the note lor
endacaement (in case of full rvee yancen, for ion), withaut allecting
the linbility of any person for the pay ol tha indebted, trissteo may

or' the loreclosure af. this deed, to pay- ail costs and expenses, in--

{a) consent to the making ol any map or plat ol said property; (b) join in
granting _any . ensement or creating any resiriction . thereony (¢) join in any
subordination or other agreement affecting this: decd or the lien or charge
thereol; (d) reconvey, without ‘warranty, all or any part of the property. The
drantee in any . reconveyance may. be described as the “person or persons
legally -entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof . of the truthlulness thersol, Trustee's fees for any_of the
services mentioned in this paragraph shall be not less than. $5. .

; 10. Upon any default by grantor . hereunder, bcncliciur;— may - af any
time without notice, either in person, by agent.or by .a receiver -to - be ap-
poinfed by a court, and without. regard ‘to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ‘of said prop-

.erty or any part thereol, in its own name sue or otherwise collect the rents,

issuvs ‘and "profits, including those past due .and unpaid, and apply the 3ame,
less costs and expenses of operation and collection, including re. ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene<
ficiary may deétermine, » :

oo 1L The entering - upon and - tnking possession’ of said “property, the
collection -of such rents, issues and prolits, or the praceeds of lire and other
i policies or I ion or awards lor any taking or damnge of the
property. and the application or release thercol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or -invalidate any act done
pursuant {o such notice, .

12. Upon delauit by franfor in payment of any indebiedness secured
hereby. or in his performance ol any agreemrnt. hereunder, the beneliciary may
declare all sums secured hereby-inunediately due and payable, In such an crent
and il the above described ‘real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may. proceed to loreclose this trust

deed in equity, as a mortgage in the manner provided by law lor mortgage
fareclosures, However il said real property is not so currently used, the bene<

ficiary at_his election may proceed to loreclose this trust deed in equity as a
moartdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustée shall execute and
cause to be recorded his writlen notice of default and his election to sell the
said -described real property. to satisty. the obligations secured . hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and .proceed to foreclose this frust decd -in the manner pro-
vided in ORS 86.740 to 86.795. R

. 13. Should the benelicinry elvct ta foreclose by advertisement and sale
then aiter delault at any time prior to live days helore the date sel by the

'Or;?sml} for  the trustec’s sale, the grantor or other person so privileged by. !

6.760, may pay to the beneliciary or hiz successors in interest, respec-

tively, ‘the entire amount then due under the terms of the trust deed and the

- obligation Secured thereby (including costs and expenses actually incurred in

enforcing the terms of the oblidation and trustee’s and attorney's Iees not ex-

ceeding  $50 each) other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr h shall he dismissed by the trustee. . )

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels -at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser ity deed 'in lorm as required by law conveying
the property “so wold, but without any covenant or warranty, express or. im-

lied. The recitals in the deed of uny molters of Inct shall be conclusive proof
of .the fruthlulness thereol.  Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided h‘erein,‘trusrco"

shall apply. the "proceeds af sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by trustoe's
attorney, (2) to the obligation secured by the trust deed, (3) ta.all petsona
having recorded lisnn subsequent {o the interest - of the trustee in the fruat
deed as their interests may -appear it the order of their priority and (4} the
uurpllus, H# any, to the. grantor or to hiz successar in’ interest entitled to such
aurplus, c '

16. For any reason permitted by. law’ benoliciary msy from time to
time appoint a successor ur puccessorn 10 any trustee named herein or fo any
auecessor truntes appointed heteunder. Upon auch nn[minrmonr, and without
conveyntice to the successor trustee, the latler shall So veated with all title,
powers and_duties conlerred upon any frustee hereln named or - appointed
-hervunder. Each such i and butitution whall be made by written
inntrument executed by hearliclary, containing reference to this trust deed
and itn place of rococd, which, when recorded In the oftice of the Coune
Clerk or Recorder ol ths coutity er countion in ‘vhich the property is aituated,
shall he. conclusive proot of proper appol of the r frusiee,

7, Trunten acceptn this trust when this deed, duly executed and
acknowledgded in made 4 public record -as provided by law, Truster in not
oblignted to notily any party hereto of pr-nn’inﬂ nale tinder any other deed of
" trust or ol any action or proceeding In which dranior, deneliciary or trustes
whall b & party unless such action or proceeding Is hrought by trustee,

NOTE: The Trusl Deed ‘Act provides that tha trustes hereundar must be aither an attorney, who is.an aclive membar. of the Oragon State Bar, a bank, trust tompuny
ar savings and loan owmeclatian autherized to do business. uncler the lows of Oregon or the United States, o titlle insurance compony authorlzed 1o Insure fitle to real

property of this state, its subsldiaries, affillates, apents or branches, cr the United

States or any ogency thereof,
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The grantor covenants arid. agreeé to and with the ber!e!iciar:y and those clnimihg under him, that he is law-
‘fully seized. in fee simplé of said described real property and 'has a valid, unenciambered title thereto L N e
R T LR : EEr R R ani]

and. that he.will warrant k.n'nd forever defend the same ngainsf all” persons whomsoeper.

‘.x N

The grantor warrants that tho proceeds of the loan reresonted by the above described nots and this frust deed are:

Ca)* primarily. for grantor's peraon.nl, famil, ,, household or. agricultural purposes (see Important” Notico below ), G
KO XRA R RIRRIRH PR XMXGeX 20K S aixant xmmﬂmmkmxmmnmaxuxmmmxmx&a&xwmxx&mnml'
‘XXKW-_ - . P o . St : E :

This ‘deed applios to, inures to the benstit of and binds.all parties horoto, their heirs, legatees, devisoes, administrators, execu-
tors, personal ropresentatives, successors and assigns, The term beneticlary shall miean fhe holder and owner, including pledgea, of the
contract secured horeby, whether or not named us a beneticiary herein. In construing this deed and whenover. the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural, - B .
- L . o . . . h

IN WlTNESS’WHEREOF, said granfor has hereunto set .lu"s' ha dyy EAr first above written,

*IMPORTANT NOTICE: Delete, by linlng ?vt, whichever warranty (a) or '(b) is . ( . ) ’ w
not applicable; if y (a) Is ‘applicable and the beneficiary is & creditor . i - & -
or such word Is, defined In' the Truth-in-Llending -Act and Regulation Z, the ‘. 2 - ;
beneficlary “MUST comply with™ the ‘Act ond Regulation by making required . ' 4 o
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance . ‘?'y. nde s"aﬁ» AvrdL137)
- tho :purchase ‘of o dwelling, 'use Stevens-Ness Form No, 1305 or equivalent;

if this Instrument is- NOT to be'a first lien, vse Stevens-Ness Form No. 1306,. or

equivalent, - If compliance  'with the ‘Act not required, ‘disregard this notice.

(If the tlgnar of the above is & torparation,

vio Ohn‘ form of acknowledgment opposite.}

. ‘ {ORS - 93.490) . ; ‘ ‘
STATE OF OREGON, . .- ) STATE OF OREGON, County of.. .. ... . il Jes.
_County of : Klamath : S R 19 .

) » J.anuar.‘y;lZ...,. 19. Personally appeared . T e soand

Ny appeared the ab am S ..who, being duly sworn,
Personally appeared th ove nani cach for himself y rlm’t the former.is the

-..-.president and that the latter is the

\.i..secretary of,. .. [

k4 R el D0 L, @ corporation,
épnd..aﬁm‘qx‘vledged the foregoing instru- and that the ‘seal aftixed to the foregoing instrument is the corporate seal
v . of said corporation and that said instrument was signed and ‘sealed in be-

RO L 1 t and . .
o voluntary act an deed‘ halt of said corporation by authorify of its board of directors; and éach of

* )
Y r - '/[ . _them acknowledged said instrument fo be its voluntary act and deed.

o ST e O oA L (OFFICIAL
z? NB@'!‘K?'{:PDC for Oregon *| g /q Notary Public lor Oregon L SEAL) .

>

O‘ *res JBY 'co \Q#ssion oxpires:
R o B

I My commission expires:

‘

.6:750,00 Oregon ., ... Jdanaryl2 077

I (or if more than one maker) we, jointly and severally, promise to pay to the order of -+ .
_City of Kiamath Faiis =~ 2t 226 S.7SthSt., Klamath Falls OR 97601 ‘
R S S .w.ii.... . DOLLARS,
with interest thereon at the rate of 8 l/zper cent, per annum from }]afluar‘}’- 1?, J 977! . X e until paid,
hrl'ncipal and interest payiable in monthly installments of not less than 8. 83.70 in any one payment; each payment as made
shali be applied first to accumulated interest and the balance to principal; the lirst payrfeé)tthta be made on thg ]Zt . - day

of ... . Ebruary Y 58 77, and a like payment on the . .

T .. Eeb“uar.Y. 49 R when the whole unpaid- balance hereof, il any, shall become due and payable; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately dué and collectible at’ the option of the
holder of this note. It this note is placed in the hands of an attorney for collection, 1/we promise and afiree to pay the reasonable attorney's
fees and collection costs of the holder hereot, and if suit or dction is filed hereon, also ise e's reasonable attorney's
lees to be fixed by the trial court and (2) it any appeal is taken trom any decision/, ] ¢ wr sum as may be [ixed
by the.appellate court, as the holder’s reasonable attorney's feesin the appellate f

.day of each month therealter until

FORM No. 807-—INSTALLMENT NOTE.

H

STATE OF OREGON; COUNTY OF KLAMATH: ss.

| hereby certify that the‘within instrument was received and filed for record on the 26th day of

danuary = AD, 1977 . 3;25 o'clock_E M., and duly recorded in vm..ﬂ?_,
of __MORT GAGES on Page_ 1489 ‘

————

$ 6,00 ‘ ‘WM. D. MILNE, County.Clerk '
FEE I “*——_ : . » o :g ,
' : _ «.»/1/ 1/¢Deputy
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