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dayof. . wdanuary, L 19::77 ", between. -
AL FROST, Husband. and Wife,. . . . .

CTRUST

L THIS TRUST DEED, made fhis 26 th
Cailan R D. R..F

FEDERAL SAVINGS AND LOAN ASSOCIATION
laws of the United States, as beneficiary; - R

. " The grénfor irrevocably “grants, -bargains,’ sells and ‘convays 1o the *iusiqe. in trust, ‘with. power of sale, the property.

in ‘Klamath Couniy,’~0regon. described. as: R , L : L

il 88 grantor, William Ganong, Jr., tas": trustos, and.
of Klamath _Falls; Oregon, “a corporation ‘organized “and -existing -

‘Tract 92 of Pleasant Hdmé%Trédts‘Nép‘2,1Klaﬁath;
‘County;‘Oregonr‘aécordipg;to_the official plat. . |
‘thereof on“file"in thegbfficg)df;the;Coupty_Clerk.

df“Klamath?Cohnty;sOregoni,

which said described real property is ‘not. currently. used - for agricultural, timber or. “grazing purposes,
together with" all and_ singular the appurfenances, tenements,” hareditaments, rents, issues, profits, water rights,” sasements or'ﬁrivile‘ges now or
hiereafter-‘bolonging to, derived from ‘or in anywise “‘appertaining to the ‘above ‘described premises, .and all plumbing,  lighting, “heating,  venti.
lating:" air-conditioning,’ refrigerating, - watering and irrigation apparatus, ‘squipment and fixtures, togethar with all-awnings, venetian- blinds, flaor
covering in place such: as- wall-to-wall catpeting  and linoleum,” shades” and builf-in‘applianéqs now ' or_hereafter installod in"or used in connection
‘with the . above "described “premises, including- all interest thersin ‘which: the “grantor” has ‘or may hereafter acquirs. for ‘the' purpese of - socuring
performance of each ‘agraement. of .the grantor hereir eontained and ‘the payment. of -the ‘sim of. E'EX g QEENn H; Sﬁp ! L_SI?{

. . y . note: of -6 dge | ‘payadle: to the

p i ; ! 3
($.:2tin O, M) Dollars, with intorest thereon ‘according 4o tha terms . of a - promissor

ven arawi
beneficiary -or ‘arder and“\m'a‘de by. the “grentor, principal and interest being payable’ i‘n*m‘onfhly installment;:of.$.147..70 ~in. COMMencing
MATCR S0 10 T U TRy, nelalmentsich 3. :

-~ This trust deed shall further securo the payment of such additionsl money, acqulsition of the property UX the beneficlary after default, any balance remaining in the
if any, ss may b loaned hereafter by the beneflclary to.the grantor or others - pesenve account shall be credited to the indebtedness. If any authorlzed reserve account
having an-intereat in the above described roperti'. a3 mag be evidenced by @’ for taxes, sssessments, Ingurance premlums and othor . charges i3 not sufflelent’ ot any
Rote or.notes. If the Indebiedness secured by this trust deed s evidenced by.. “time - for tho payment of such charges--as they become: due, the grantor shall payv ' the
more than-one mote, the beneficlary may ' credlt payments recefzed by 1t upan . deflels to th beneficlary upon demand, and If not pald within' ten daye afler such demand,
any of sald notes. or part of any payment on one note and. part on another, - the beneficiary may. &8 its option add ths amount: of such deficlt to the principal of {he
a3 the beneficiary may Meet, T o S - obllgation secured hereby. : : : .

- The %nn hereby ‘covenants to'and with the trustee and the beneficlary Should the grantor fall to keep: ang of the loragolnlg
hereln. thai the said premises end property ‘conveyed: by this. trust deed are beneficiary may at its option carry out the same, and all itg
free and clear of “all encumbrances ‘and. that the grantor -will and his: heirs, {or shall draw Interest at the rate specilled In the note,
executors and administrators ahall warrant and. defend his: sald Utlo. thoroto - the grantor on demand and shall be secured by the Hen of this
agalust the claims of all persons whomsoever, e o this connection, the benellciary shall have the r| ght In its discretion to complete
L : L ) any Improvements made on sald premises.and also:to make such repairs -to sald
v The Enntor covenants . and a, property as In- ita sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, o : .
said proper‘y' to ke? ‘The grantor further agrees to com; Iy with all laws, ordinances, regulations,
cedence over this trust d H K covenants, conditions and restrlotions affecting said property; to psy all costs,
".or hereafter conetructed on said premises- within six : months date fees and expenses of this trust, Including the cost of title wearch, as well as
hereof or the date consiruction is hereafter commenced; to repatr and restore the other costs and expenses of the trustee -Incurred in- connection  with or
promptly and {n good workmanlike manner any bulldlng .or Imp on ' In.enfs this obl and trustee’s and attorney’s. fees actually fncurred;
d ‘property which . may - be damnxad‘or destroyed - and ‘pay, when due,” all ', to uppear in and defend any actlon or rocsedlng purporting to affect the secur.
coets fncurred therefor; to allow b Y to -inspect aald property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
-times during construction; to replace nnf' work or materials .unsa Isfactory to costs and expenses, including cost of evidence of title and attorney's fees {n a
beneficlary within fifteen days after writien notiee from . benef| 7, of wuch sum to be fixed Ly the court, in nrg' such actlon or proceeding in
fact; not to remcve or destroy ani bullding or.improvements now -of nereafter.. . which the beneficlary or trusteo may Aprenr And In any suit brought by bene.
constructed oun eald premisea; to keep ail ufldings -and lmprovements. now or ficlary to foreclose ?‘ﬂu deed, and all sald sums shall e secured by this trust
ereafter erected upon- sald &mgeny In good repair and to commit or suffer deed, . f ' .
Al

no waste of sald premises; eep . all bulldings, property .and improvements . . ’ .
oW - or, hereafter “erected -on'.aald promlses  continuously - fnsured agalnat loss The beneficlary will furnish to the grantor. on written request therefor an
beneflciary may from time to t! annual statement of account but shall not be obligated or .required to furnish

any: further atatements of account. s -

,; In & company o
Vs ble clause in . f ? the beneflclary stisched. osl iy It Is mutually agreed that: S ‘ .
spproved: loss payable clsuse in favor o boals enalc?‘rsy proaehed cand with . 'In tho event that any portion or all of sald propenﬁr llhsll be taken
o

£ 1 L
f,’,",,?.’,‘,“’ﬁ.‘;:""ﬂf,‘; '.2%;,, emmﬂn%e“% of an: lu:h oticy . of 1,,"{,,’,',‘&,,,“;% under the right of eminent domain or condemnatlon, the heneficiary. shall hava
asid policy o? insurance Is-not so tendered,- the ‘bene! lclary ‘may -in [ta own 'the right to commence, prosecuts in ftg Oown name, appear-in or defend any ac
discretion “obtaln lnsurnnbce l'tl)r the &em:’m;_’ of tga ‘beneﬂclary.lwhlch 0 :-{fc';l %ﬁlng PR l?n‘zoell:l:th t:;“;e%ou'mr%wal:on‘l’lr olettlement {n ‘connectlon “with
;g:lnlln!;%'non.-cancemble’ 4 ! o, greator. du '?‘ the u_ll ‘“"/n of the policy thus payable as com 'enutlon for such taking, which are f

! the
oo B T ; g L - X quired to pay ail ressonable oosts expenses and attorney's foes necessarily
. . Thal:for the purpose of providing regulatly for the prompt payment of all taxes, Or Incurred by the grantor-in such procesdings, shall bo paid- t0 the benetle }
sssessments, and govermnental charges levied or -asseased against the adore described pro- ~ And applied by It flrat upon any reasonable coste .and expenses -and - attorney’s - Ao % ¥
verty and Insurance premfum while the inidebtedness mecuied hereby 1 fn excoss. of 805, . fees neceasarily paid or Incurred by the beneficlary In auch proceedings, and the ; WA
of the lesser of the original: purchase  price pald by the grantor at the'time the losn was - balsnce gpplled upon . the indebtedness secured hersby;. and the grantor .agroes . g Lo
made or the bunefictury's uriginal appralsat valus of tho property .al-the time .the loan .. & its own expense, W take '“,g" Betlons and execute such instrumento ag shaii
-Was made, . grantor will pay 1o the Leneflelary i addition’ to the monthly of :"’ atamid n g suc ptly upon the benellciary's
principal and interest. paysble under thy terms of the note or obligation- securcd herehy equest. ; S b i
.-on the dale Instailments on principal and interest.are payable an- amount: equal to 1712 2, At any time and from time to tima u n written request of the bene-
_of the taxes, assescments, and other- charges due and payable . with respect to.sald. property ficlary, payment of {ts fees and presentation of"un. deed and the noto for on.
within- exch succeedlng 13 months and also 1 /36 of the fmsurance premium paysble with dorsement-(in case of full yance, for 1 ), without affecting the
respect Lo sald property within- each succeeding three ‘yeurs while: this Trust ‘Deed 1y in mbmc{ of sny person for the paymant of the Indebtedness, tha trustee may (a}
effect av- estimated and directed: by the beneflclary. Benefictary shall psy to- the grantor - consent to the making of any map or plat of sald property; (b) Joln in
Interest on. suld amotinta at & .rate not less than the bighest “rate authorized to be pald any -casement or:creating and restriction thereon, . join fn an;
by banks on . thelr open passbook accounts minus 874 of 19, If such rate Iy less than or other agreement affecting this desd or the {len or ch hem’:
‘406, the rate of Interest pald ghall .be 4‘?. Interest shall be computed on'the average  without warranty, ali or part ol the property, The frlnun in‘any recon
motithly balance In-the account and shall be pald “quartetlyto the grantor. by ‘erediting - ance & ‘‘person or persons laglly entitled thareto®
to the es¢row accotind the amount of the interest Cue, - e s ny matiers or facts shall be oconclusive ? h
. . g R . s Taintulness 0!, Trustee's feen for mny.of the. services (5 this paragrapis -

While the grantor s lo pay any and sll taves, wssessments and uther cliarges loviwl - s Y v "

or . nsvessed ‘againat wald - property, or ‘any part theroof, before the eame begin to bear - S, ;5?{:".’,‘1 ur-nt:)r“h'c:‘r:by Aul ,,?:,m beneftet,

interest and alsn.to pay premiums on all insurance policles upon_sald property, such-pay.: sonal

ments are to' be made through the heneflclary, as aforesald, :The grantor hereby authorizes 4 d harel:

the beneficlary to pay any end all taxes, cesessments and other eharges lovled “or Imposed b ¢ rantor shall have the ri J.
. wgninst seld property in the smounts.ae shosm-by the statements' thereol (urnished by the - peas By ouch rents, |{. earned prioy to defan

collector of sucl taxes, assessments or other: chiarges, and to pay the insirance premiums . become due and payable, U by the grantor. hareunder,

In the amounts shown on the by the cnrrlets or their - rep. ticlary may at any time wi fo - perso f o

fesentatlves and to withdeaw the sums which may be required from the fesene account, gelyur to be appointed b

ir uny, estiblished for that purpose. The grantor agrees in no event to hold the beneffelary security for the ;ndep,m{vm
sespolltble for fallure to hate eny. fnsurance written or for any loss ur damage RIOWINE - gaid property, or any part thereof, |
out of & defect’ In any. Insurance polley, and the benetlelary hereby 'ls authorized, in the the rents, lssues and profits, Including those paat due and unpald,
mz}ll lo! any loss, :u' eumpmn;;)uc Am s:me. wgllnlr:;yb;m(\'lrlnncten legn:’xz'nr:‘v ;gdcl:m u&% m ﬁr':f same, et c'om and exptnrendul ogermon and collection, focluding .
sich’ Insuranee recelpts upon the obliga [ s trist deed, 0 i Able attorney’s fees, vpon an, el
amount. of the indebtedness for payment. and satistaction in full or' upon sale or other gy ghet bo_n: Iclary ;'n.,?o d.un’mf,':. btodness |wrM boreby, aud in such °M~“

i
{d) reconvey,
\{J




toring upon_and’takiy 108100 'of 8814 hropar; the collection : nouncement at the Himy fixed Pecedin omant, The truates shaly
uuu'nnsopmnu r uf.’“ 8 of fire u':d gtho’r’ Inauranoe deliver to the burchaser hjp rom Inw, oonveylng the gro-
neation or awards for an taking or damage of .th sold, ‘but withou- s, s 9xpreas or ‘Implfod. e
easo- thereof, ay aforegal Shall not: cure’ or walvy an . Teclials In the deed of. any tora or facty shaj) concluslve ¢ the
efault  hereunder or lnvllfdlu 80y aot dons ‘purcuant . to “truthfulnesy thereof, Any person, excludlag the trustee byt lncluding the grantor

3 ARSI F SRR ;: S . U and the beneticiary, may . purchaso ‘at - the ale, o TR c
The graator ahall “notity henafica In writing ' of - ‘any aale “or oon. .. 9, Wi Trustoa geily ursuant o the Vors provided herel the
ule'of the ghovy dugdbed Fmp’eyrty &nd :u‘rnhb ba’:'w ) A X apply. the ymmm-Pof the truuzeo'npoule n‘: followa: ,(xn)' «To
upplied - 1t with gueh personal {nformation oouoemlng the burchaser .ay the expenses of - ts salo Including the compensation of ' tho trustes, and o
w&nuﬂyvbu required of a naw loan applicant and .shall pay beneﬂalnq_ reasonable - charge by .- th 2) To the . obligaticn secured ” by - thy
A.8ervica charge, . -, R dio R R TR DN a0 ot S trust deed; To an 0% - recorded " Jleny aubsequent . 69" he

82

¢ X ) L ! Do deed “ g Lhelr Intereaty appear fn- the -
s 80 Time - s ap Instrument snd upon  defautt by ‘the pricrty, . ( rplus, - it “{{, to the grantor of the truat
Srantor In payment, of 63 secure or fa’ performance 01 any " deed ‘or-to hissuccéssor At entitled such- surplus, - i
agreement ums gaeured hereby "im. S ey v 8 Ry
medlnml d the triates f written notice of default "y For any  reason bermlited by - faw,
and claat} ] 6 -tru : ) I ‘cause to by time appoint o ouccessor or successors to any -tru;
- duly flled pon sald d fon 1o gell, Aucceasor trustee 8ppainted hsrounder. U h- 8 .
~. the’ beneff s trust deed and ajj Dromissory.. - ¢ BUCCEIsOr trustee, ghe Iat; ¢ powers
Dotes : and  doy h upon . the u nferred upon An‘y,uuntee he under, Each
trustees: shaj) a5 th ution shall by do by 40 instrumeny, executed
fequired by .|a 2 nr referenco his trust. deed and . its: plage .of -
R n_the office of the county’ clerk or .recorder- of ‘the
el the propert{ Is situated, shall ‘he conclusive proof of
ment of the succgasor rustee, G R o . o

; ) ; AR« AR :
therebg luding #-and . expenges © 1 Trustee £ccopts ‘this triag when thls ed, duly executed and-acknoyw.
terms of the obligation . and “trustee's . ang. attormney's  foen i A publie record, as aw. The trustee fs Lot obllgated
85000 each) . other than such borilon. of the principal as would 1y other deed of trust -or of
not - then- be due “had-no detau)y occurred and thereby  curp “the_ detanl, .. Jeh. ¢ bene lcln{ or trustee ‘shall he
A . e el prty . un ! by the trustee, .
Sl a8, Albor the Iapse of such time ay mag quired - . R o Vs
the' reoordatinn of sald notics of dofault an Tof 12. This déey applles - benetit of, and binda all. partfen
: shall soll sald properz at the tim hi - - hereto; “thelr, helrs, - legnt, s, 3, 8L raan
of agle, elther as & whole o [ [} de-" “mgsigns, The term * . the holder and owner, ncluding
3 e, &t publjo auctfon to the L Eled ee, of the note her or not named as benerlclnry
. Undted Btates, payable at.the time of, sale. Trustas mng\po- . - herefn, In construing this deed an, 7 the context s requizes, the myua.
An!y Pportlon of sald preperty by publip 8hnouncement af such tim: laca of - culing gender . includes . the femlnine "and /or nheuter, and the siagulur numice. fq.
*anle ‘and !rom, time to. time thereafter. may po:tpogu the sple by publlo ag. cluden’ the plural, . . d

oW WITNESS WHEREGP@"s'a;d‘;mtdr has hereunto se

M5 10 CERTIFY that o ”;,,_é_-‘day oo January
ary Public ‘in i ald: county “‘and - stae,
T, OFROST ~Husband and :
k{" b“o_,:'!hle"ldgnﬁbd individual .S named in ‘and who executed the foregolng

"'ﬂe'él‘yﬂund "vqllintprllynlor, the uses and purposes therein expressed.
F, I‘hr:vo hereunto set my hand and alttxed my naiq

Ll ._'-_n.ﬁ.,Z._h.~~_éﬁﬁ\
. a::zmn:sslin expires: ] l}-,- 12-78

i o smmor OREGON} o

County of Klamath

1 cértify that the within ‘instmy
was_ recelved for record on the .
. ar ;

~ TRUST DEED
T o : . . . : o -day of _Januar A 1947,
\ (DON'T usE Tyis ~oat 8356 o'clock AM,, and recozded

BSPACE; RESERVED
o RecOmmI . dnbook . M.77.. oo page ..1

) ‘ Grantor + . . LABEL IN coun. ' Record of Mortgages of said County
TO L TIES WHERE . . . ’

FIRST FEDERAL SAVINGS & o veeny Witness my hand and soqg fe
LOAN AssocraTion | L dfixed, ) e dsedlo County

Beneflciary

Alter Recording Refumn To: ;
FIRST FEDERAL' SAVINGS
w540 Main St : R : . : :
- Klamath Falls, q : : G L S

: S ‘ o e c Deputy
7oA A VeI ™1 .. FEE $. 6,00

«HM. DU MILNE

[

ount;r Clerk

* REQUEST FOR Furz RECONVEYANCE
To be vasd ‘ouly when obligations havo bson patd,

v

golng frust dead, All suma secured by said tryst dood

: en fully pald and saiisiled. You hereby are dir ms owing to you under the terms of sald irust desd or
" pussuant to statute, to cancol all evidences of indebtedn by ‘eald trust deed (which aro dollvered to You herewith together with sqid
trust deed) and 1o reconvey,  without waranty, fo the partles deoignated by the terms of sald trust doed the estate now held by you under the

“Flrat Federal Sd?inéa and Loan Assdc!&tioﬁ, Benéﬁciary

D

e

4

Wfrw‘ﬂ’ﬁ A
-F"b‘“ p




