LE. Hareley, Hushand & Wife
BANK, Oregon banking corporati

value ‘egqlvet‘lﬂ,vby‘:th(e‘ Mormagor;ﬁikm, | ovMor‘tgni’;eu’,: reby: k\AnM'ffb\grgain.‘morfgage a;n’d‘_cfon_ Y
roe all the following describod property sitated in ._______________ ounty, Oregon, to-wit ‘

THER‘FROMﬁthatﬁpbréiéh‘ﬁfr;hé:above described propert
‘r‘e‘gohj'byvﬂandfthrough its ‘State Highway: Commission: in’ deg

1964 1in Volume 356 at ' page 605 Deed’ Records of Klamath

lnereafte;{therepnto belonging or in anywise appertaining,

ction with' the. premises; also,"all- fixtures, bit ings_and parts of

roper cluding but. not limited ‘to electric witing and fixtures; furnace and heating system, water
ptacles; plumbing, ventilating,” water” and' irrigating"sygtems. screens, .doors; window shade,
s, . linoletims " and floor; coverings, built-in stoves, ovens, garbage’ disposals; aix conditions,’

} ) (installed in or on'the premises; and any shrubbety, flor
; ! d all roplacements of any_one or more of he fo
declared to.be ‘appurtenant 't:o'thé land; and all the rents, issues a

3 o &

] unté_ thelMo'rtgagee, its suceéssoin and asiﬂgns (o_réve e
S fortgagor. does' herebiy’ coveriant to and with the Mortgagee that the Mortgagor is lawfully ized in’ fee
d.real iproperty, that it is 'th _gbsolute‘dwx_iér of all items of property’ dosbrlbod hereinabove; that the said propert;
eicumbrances of every kind and nature, and that it will warrant and forover defend the same againal. the Jaw
W.n'-‘lwhbmso,ever. ETR SR AL S : i S

This conveyance is ntend

ed gs'alm‘(v)ivt'g‘ggg,tp secure pérformancélpf the covenants and agreements
the Mgr;gagoi-; kept avndiberfq' ed 1 . i

) 1 and to secure the payment of the sumof § -
‘accordance with'the # nor of a'certain Promissory note executed by ;- Charles E. Hartley & Pear] ‘E.-
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payable to'the order of the Mortgagee in Installments of fiot less.than § .189.8
day.of each _Month = = . _ commencing

ning unpaid shali b6 paid G il
i 2sses, ‘obligations o linbilities of the -
znatt tingent and whereve ‘payable, - ¢
ménta;'guarantees; accepenncps,"bllls ofexchange, Promisgory :noi :
fortgagee, or taken as security for any loans'or advances of any kin
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WM. D. MILNE, County Glerk
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‘covenants to- pay ‘said obhgutrons of to keep the prem:ses msured
ortgagee may, from tnme to:

" "
amaged 'or destroyed by any cause,
ithe 'same' 50,

d service! charge ot exceedmg one percent of the orxgmal amount

2 ‘of the mdebtedness hereby secured and may mcrease the mterest

payable to Mortgngee, the’ obhgatlon of  the. Mnrtgagor to! rcpmr
~".or. reconstruct “shall not arise ‘unless the' Mortgagee shall consent’

to the appllcatwn of: the’ msurance proceeds to the expens of -

8. Thnt in the event of the mstltutlon of nny suit or action

: foreclose this® mortgnge, ‘the. Mortgugor ‘will pay’ such'sum as
he trml ‘court: and any. appcllate court may. uadjudge rensonnblo [
“attorney’s’ fees in connectmn therewith and such’ further sumn a3

?’not final judgment of decree thereln be entored and nll stuch s

are’ stcured hereby and uhnll bea¥ iutorest, l‘rom the date paid’ or”

.percent per’ annum.’
' 'I'hnt, it any default be: ade in the' payment of the b

principal or lnterest of the" mdebtednesses hereby secured or in i

;;the: performance: ot’ ‘any’of. the: covenants or agreements of ‘this"

mortgage,:. the. - Mortgagee may,: atits option, without . notrce,
declare the entire’ sum secured by this’ mortgage due and yable
and foreclose this mortgage. ' o

‘ment. shall where there ls more than one mortgngor be construed
s plural and be blndmg jointly and nevera.lly upon all mortgagors:
and: the: word“‘Martgagee shnll apply: to any. holder: of this
mortguga. ‘Masculine pronouns’ include feminine’ and neuter.: Al
ot the' covennnts of the Mortgagor hall be’ blnding upon his heirs,

,cxecutors, ndminutrntors ‘successors ‘dnd ossigns und inure to the’

‘and’ mlgns of - the Mortgageo. " In the
event ‘of any’ tramfer. € the' property herein’ dencrlbcd or any -
part’, thereof: or ;any ‘interest’ thoreln, whether voluntary of. In<

L “voluntary or. by operatxon of law, ‘the. Mortgagee may, wlthout

notice to thc Mortgnzor or'any: orie’else, once or ofton, ‘extend.
thé’ tlrne ot’ payment or grunt renewuls ol‘ lndebtednm hereby

Mortgngor “for pnyment of the lndobtcdnm

+“No condltlon of this mortgnge ‘shall be deemed:

mlese the -ame be:expremly walvad ln ‘writing by the
4 :




not’ I‘inal j dgmen o¥ decree therein be htore and all such'sums
- aresecured heteby and:shall bear' interest from’the date’ paid or
© inctirred ‘by Maortgages:or from the date of judgment whichover
- oceurs ; firat; i a t
“mentioned 'above;  that n any such
phcahon of th l}a

: rty and retain all rents actuull ;
“paid to an recewed by him' pnor to such del’ault

orlgagor, d
as plurnl nnd be bmdmg jointly nnd scverully upon all mortgayoru
thu word Mortgagee

0 mlmstrators,,succexs rs and assigns and inure to the
benefit of the suctesso and»wsu gns of the Mortgagec._ ln the

rcof orany. interest thcre@n whdher voluntury or in:
voluntnry or' by oporallon of luw, 4 Mortgagce mu‘y, without
notice to' the Mortgugor or any.'one else, once or oftcn, extend -
‘the ‘time_of puymcnt or grant renewals of indebtedness hereby
sccurod foi- any. te m. execute releuacs or purtinl eleasos l‘rom :

.the henj' ‘

. STATE OF OREGON COUNTY OF KLAMATH ‘s,

I hereby certlfy that the within mstrument was recelved and flled for record on the
uary

19 77 11. 0z

o'clock

it

27¢h day of

M., and duly recorded in Vol M 7

AD, 1

of_ MORTGAGES

_on Page./49 L,

WM. D. MILNE, County Clerk




