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'THIS TRUST DEED; made this.. 15th
arks, Jr..and Edward R.

d . Albers Milling Company

in: .. Klama

.. TRUST.DEED Vcﬂ._?_j_

R L WITNESSETH: ™ 7700 o e e
‘Grarnitor, irrey ociibfj/rﬁ'run't:,, bargains, sells and conveys (o trustee in ééust. with power of saleﬁéhé féoperly :
o1 County, Oregon, described - as: ot 19y

Shaxksly ot
y3Hs ”,(nntor, .

i as Trustes,
., as Beneficiary,

mpany. ..

8outherly 9. feet . of Lot 15,

and Lot 17, Block 18 Second Railroad Addition to the City of Klamsth Falls, = .. ..

~Klamath County, Oregon

foyrw e d

lar the' t fs, heredit ¢

o together with all and- sing

and appurtenances and all other »n'ghfs‘thér‘eunto belohging or In anywise

now. or herealter appertaining, and the rents, issués and prolits thereof ‘'and all lixtures now or herealter attached to or used in connec-

tion with said real estate,

FOR THE 'PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor hrein contained ‘and payrient of th

* suim of ... THIRTY=FIVE . THOUSAND.. ($35,000.00)...

- : i Dollars, with interest

theréon according to the terms of a promissory note of even date hq)-éwith, payable’ to benefrc:giry or .z-x.r'de'r anid made by, grantor,. the

" final .puy}ncnt of ‘brincipal and interest hereol, if not saom.:r‘ paid, to be due and_payable .....December. 2 , 19 ¥
. "The date ol maturity of the debt secured by this instrument is the date, stated above, on ivhich the linal installment of ‘said note .

k'bécoﬁ&és.du'el‘pnd payable. In the event the within described propert

'y, or any: part thereof, or any intefest therein is sold, agreed to be

:.sold, “conveyed,. assigned ‘or -alienated. by’ the grantor without first having obtained the written consent or approval of the benelticiary,

- then, at the, benelicia 10D,
herein, shall become immediately due and payable.

ption, alliobligations ‘secured by. this instrument, irrespective ~ol ' the 'maturity  dates expressed “therein,’.or

. The above dascribed real property ‘is not “currently vsed for

To protect -the secutity of. this trust deed, grantor agrees:
1, To protect, preserve and: maintain sa'i_:'i property in
sh any burlding o fap

food . condition |

I, timber or grazing purposes. )

(a) consent to”the making.of any map or plat of said property; - (b) " join in

granting any easement or creating any restriction thercon; .(¢) join in any
bordi; or: other -agreement - affecting this deed ‘or the lien or charge

‘and repair; not o remove, or ent thereon;
* ot to commif or permit any waste ol said property. N R

¥ "2:.To plete “or festore [ ptly and in’ good. and. workmanlike
manner any. building or improvement .which  may be constructed, damaged or
destroyed thereon, and.pay when due all costs incurred therelor,

3.-To tomply with all laws, ordinances, regulations, covennni.;, condi-":’

ns and resteictions atlecting ‘said property; if. the beneficiary so requests, to
L join in ting such Hi i tat is g it to the Unilorm Commier-
i cial Code as ‘the beneficiary may require and  to pay Jor filing samoe in the
proper, public-ollice’ or..oltices, -as well .ax tho ‘cost ‘of all lien searches made
“ by filing <oty or, his ies a3 may be deemed desirable by the

* . heneliciary, - : : e R L SO
i 40 Too provide “and : continuously ‘maintain . insurance’ on- the' buildings
:now or herealter erected on the. said . pretnises against loss or damage by lire
iand ‘such’ other hazards as the beneliciary may from_ time to tinie require,"th
ARNOANVRE e L R R R R R T RRm e MM mancritten in

i bla - to ¢, . with loss pay

=ttt
ha y
policies of insurance shall” be dellvered” ta the beneliciary .ax soon as insured;
if the grantor shall. lail {or_any reason to procure: any such insurance and to
deliver said policies o the beneliciary at lenst fifteen days prior to the expira-
tion of “any - policy ol insurance 'now -or  herealter -placed on said >buildings,
the bencliciary ~may  procure’ the same -at grantor’s expense. - The amount
collscted under-any lire or: other' insurance policy may be applied by. benefi.
ciary upon any indebledness secured “hereby and in stich oider as beneficiary
may :determine, or at optiort ol beneliciary the entire amount so collected, ar
any part thereol, may be released io grantor. Such application or refease shalt
. mot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fa such notice. . )
. “5, To keep snid: premises lree from’ construction Lens and to pay all
taxes, assessments and ' other charges that may beilevied or assessed upon or
against said “property belore: any . part ol such taxes, assessments and other
charges become past due or delinguent and promptly deliver. receipts therstor

borefich

to beneliciary; should. the grantor lail to.make payment ol any:taxes, assess-

mente, insurance premiums, liens or other charges payable by Lrantor, vither
by . direct "pay or by | iding b ficiary with funds with -which. to
make such payment, beneliclary may, at its option, make payment thercol,

and the arnount so paid, with intersst at the rate set lorth in the note secured

hereby, todether with the obligations described in paragraphs 6 and 7 of this
- trust deed, shall ‘he added to and become a part of the debt secured by this
trust "deed, without waiver of any rights arising from breach of any ol the
“‘covenants hereol and lor such payments, wth interest a3 aloresnid, the prop-

erty - hereinbelors described, as well as.the grantor, shall_be hound :to the .
same extent that they are bound for the payment of the. obligation herein -

described, and all such payments shall be immediately due and payable with-
out notice, and -the nonpayment thereot shall, at the option of the beneliciary,
render all. aums secured. by. this trust deed i fiately due and ble and
constitule a_breach ol this trust deed. g R
To pay all costs, lecs -and expenses ol this trust including the cost

"ol title search as well.an the other: costs and experses of the trustee incurred -

in_conniection with or'in enlorcing this abligation and trustee’s and: attornoy's
fers actually incurred, . s ; . : S
7.-To appear “in° and delend any action orproceeding purporting to

allect the securs y
action ori proceeding in which the beneliciary or ‘trustee may appear, Including
any suit for the loreclosure of this 'deed, to pay all costs and expeny:s, in.

" cluding evidence of  title and ' the -beneliciary’s or tyurlee's atforriey's fees; th,

amount ol :attorney’s lees mentioned in thin paragraph 7 in all cases shall be -

t fixed by the trial court and in‘the avent ol an appeal from any judgment or

decree ol the frial court, grantor further afrees fo pay auch sum as the ap-
bt ' ticlary’s or 'irustec’s “attor-

. pellute court .shall adjudds t Y a8 the' b

ney's feesion such appoal. .+ o .
It is mutvally. agreed that: .
Vot 80 In the event that any.

.. under the right of eminent domain or condemnatio
T righe, il 180 slectd, to " reéqilire’ that all of any pors
a3 compensation for auch: taking, which' are in exce
to pay all reasonable costs, ‘expenses and attorrey's lees necessarlly * paid or
“ncutred by’ grantoria ‘auch . procecdings, - shall be paid to beneficiary .and
applied b
bgl:h in_the trial . and appellate courts, necessarily /mld or lincurred by bens.
ficiary 'in . such procesdings,: and .the balance appled upon the indebtedness
secured hersby! and “drantor adrees, at its own expense, to take such actions
and ‘sxecute such’ instruments’ ns. shall ‘ha necessary in obtaining such coms

pensation, promptly upon beneficiary'n request,

9..At any time and from time 1o time upon written' request of bens.

liciary,- payment of itx 'lees and preventation ol this: decd and  the note lor
endoraemnent  (in”case ol lull reconveyances, for cancellation), without atlecting
the lability ol any person lor the paymant of the indebtedness, trustee may

it ‘of the monies payahle

ble to the latter; all-

" in_one parcel or

?_A rights_or -powera of heneliciary or tiustes; and in any suit, - . plied.
n

rtion or. all of sald property shall be taken -
_ beneliciary shall have the

of the amount required -
. conveyance to the successor frustes, the latter shall be vested with all title,

it first upon eny reasonable coste and expenses and. atforney's [ees, -

thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in_any - reconvevance’ may be ‘described as. the “’person or . persons
legally entitled thereto, and the ‘ricitals therein ol any miatters or lacts shall
be conclusive proof ol the' truthtulness thereof. Trustee's lees for any of the
services mentioned in this paradraph shall be not less than $5 R

< .- 18, Upon any ‘default’ by : grantor. hereunder, beneliciary may.at any
M'n]o without notice; :either in' person, by agent or by 'a receiver fo’ be ap-
pointed by a court, and without regard ta the adequacy of any . security for .
the indebtedness "hereby sccured, enter upon’ and take pos ion ol said prop-

- &1ty or any part thercol, in its own name suc or otherwise collect the: rents,

issurs and “profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation. and collection, including reasonable attors
n lees upon ‘any’ indebtedness secured hereby, nnd . in such .order as bene
liciary may determine: P B L
11 The entering ‘upon and taking possession” of . said property, the :
collection of ‘such rents, issues. and prolits, or the proceeds of tire -and other
insurance ‘policies:or ‘compensation or awards lor any- taking or damade of the

s:property, and the application or releasq thereol as’alervsnid, shall not cure ‘or

waive any delault or notice ol default hereunder or invalidate any _act_done
‘pursuant to”such notice. . . S
12./Upon default by grantor in payment ol.any indebiedness secured
hercby ‘or in his pertormance of any agrecntent. hercunder, the beneliciary may.
declare all sums secured hereby immediately due.and payable. In such an event
and it ‘the above described real property. ia. currently. used lor. agricultural,
timber or drazing purposes, the beneliciaty may proceed to foreclose this trust
deed in equily, as_a_ mortdage in-the manner provided by . law lor mortgage
loreclosures. However it said tenl property is not sa currently. used, the bene-
ficiary at his_election may. proceed to foreclose this trust deed in equily as a
mortdagde or direct the trustee fo loreclose -this’ trust ‘deed by ‘advertisement
and sale. In the lalter event. the beneliciary or the frustee: shall exectite ‘and

‘cause ta be recorded his written notice of delault and his election to' sell the

aid described real property o' satisly the’ obligations  secured. hereby, where-
upon the trustee shall tiy the time and place of sale, give notice thereof as then
required by law.and proceed to foreclose -this (rust deed in the manner pro-
vided in ORS 86,740 to 86.795, : :

13, Should the bencliciaty elect to foreclose by advertisemmisnt and sals
then alter delault-at _any time prior to five days hofore the date aet by the
frustes: lor the trustee’s sale, the drantor. or- other person so privileged by
ORS 86,760, may pay (v the beneliciury or his successors in inferest, respecs
tively, the entire amount then due undes the terms of the trust deed and the
oblidation’ secured thereby (including costs and expenses actually incurred in
enforcingd the terms ol the nbligation and trustee's and attornes’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had po delauit occurred, ‘and thereby. cure the delault, in which event
all foreclosure proceedings shall be disminsed by the trustee,

: 4. Otherwise, the sale shull be held on the date and at the time and
pince designated ‘in the notice ol sale, The wrustee' may sell said -property. cither
) in_separate: parcels  and ‘shall ‘sell ‘the: parcel or parcels ot
auction to” the' highest bidder lor cash, payabte at the time ol sale, Trustes
shall deliver .to: the purchaser its deed in form as required by law conveying
the properly so-sold, . but without any covenant or warranty, expross or jme
1 he recitals in the deed of any malters .ol fact shall be ronclusive prool
of “the truthlulness thereol.”Any person, . excluding the trustee,. but: eluding

.- the grantoc and beneliciary, may purchase ar the sale, - :

1£.. When frustée ‘sells pursuant o the powars provided herein,: trusteo

shall apply the proceeds ol sale to-pavment ol . (1).the expenses’ of -sale,’ in-
cluding the compensation ol the trustee and -a ravsopable charge by trustee's’
attorney, (2) (o the obllfa(ian secured by the trust déed, (3) to all persons
havitid : recorded lens subsequent (o the interest:of the trustee in’ the: drust
decel a3 their interests may appear jn the order ‘ot their priority and (4) the
iurp;m, it any, o the grantor or to_hix successor in interest entitled to such
surplus, PR 2 : . Thomt .
Lo A8, Fog jany reason permilted _hy. law_beneliciary. may from  time to
time” appoint # succemsor or successors (o any trustee named - herein or to any -
ruceenor frustee appointed heréunder, Upon sich appointment, and without

powers ‘and - duties conferred upon any trustee hereins named or appointed
hereunder, Each such appointment - and” substitution shall he made by writtsn
inmteument executed by beneliciary, contalning reference to this frust deed

cand ite place of perord, which, when recorded -in the olfice of the County

Clerk or-Recorder ol the county or counties in whick the property is situated,

“shall be conclusive proof- ol proper appointment of the surcessor tristee.

17, Trustes sceepty . this- trust when this deed, duly. erecuted and
ncknowledged in. made -a publie record ns - peovided by law, Trustes is not
obligated to nntify “any_party hereta of pending anle under any other deed of

-trust or of any action nr procerding In which deantor, beneliciary. or frustes

shall be # parly unlesn such action or proceeding. is brought by truntes,

NOTE: The Teust Doed Act provides that . tha trustes heroundar must be -elther an attoiney, who Is
or savings and Jaan otsoclation’ outhorizad to do.business undar the laws of Oregon or thy. United
- property of ihit state,” Itn subsidiaries,: affillafes, ogents or branches, or the United States or ‘any ogency thereol,

on active mambacof the Cregan’ $taty Bar, . d bank, trust dompany
States, a litle " Insrance company authotlzed to_insure title to - real
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L bully ‘seized in fes sing

Venants and agrees {o and :wt{ﬂl, the beneficiary /
pleof said desér{béd real property and has 4 valid, u

0 dractor: wareants that the procesds of the loa
e IR
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W(irrhn’f and forever defend the Same against all persons v
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e
whomsoever,

v (8- T ROy permorm byt
(b) “for'an organization, or Coved if geantor is a
s PUTDOS SRl wEL T N
: This deed. applies to, inures o the' benelit. of and binds . al}
: 'tors,‘porsor‘zal, repre'bentatives,"su¢ce$so:s and: assigns. The term b
“'contract secirod. hereby, whether or'not nathed ag a benoticiary herein,
masculine: gender. inclyde: the feminine and ¢he neuter, and the ' singil

IN'WITNESS WHEREOF,

¥ IMPORTANT NOTICE
i not applkublo;v‘i!.‘wurrohby {a)
. or such word “is defined. in’ 1
beneficiary MUST “comply with : 1h
" disclosures; for this: purposs,

purties heretg,
eneliciary. shall. m,
In constrain
ar._number includ

said graritor has Rereunto set his' kg
nty -{a) ﬁr (B) i

ary is o creditor

egulation Z, the

making frod

by lining out, whichever warrg|
is applicable and the  benefici
TrutheinaLeinding +Act. and 'R
¢ ‘Act and. Regul i Y.
i this" instrumeny- 1 to bo-a - FIRST fien

“the purchase” of " dwelling, " yso' Stevens-Ness :Form‘No,
dE shis instrument s NOT.10 be a first lien, use Sievens-Nes:
" equivale f’cthpllpn;_ with the ;Act not- required,  dj.
(¥ the signor of Earpulallon,' s .

'yly the Iorm of. t opposite.) -

Delote;

9 req

o’ finance ' -

1305 'or equivalent;

s Form No, 1306, or
sregard “ this. notice.

the above is o 8

acknowledgmon

(ORS 93,490} - AL : :
: STATE OF OREGON, Couqty of....

STATE OF OREGON,

gey anuary.. 1. ", Personally - appesred
Personally appeared 'the above aa

: D‘e:lo’s?,B,.‘ Parks,..J;
-Edward..R... '
: e

me»rL.I ‘ g cach Ior : };}mse

and that the seal

of said ‘corporation and th

hal} of said corporation by

them acknowled ged
Belore me:

atd;;

Notary Public for Oregon .
My commission expires. -

?Ixehﬁ heirs; légq(ees‘
ean’ the holder and
8 this deed and

nd the doy

altixed to 'the fore,
at-said instrum,

said instrumen(» to.

admhiisrmto‘rs,‘; execy-
luding Pledgon, of the
Xt S0 requires, fho'- :

daviseeg;
owner, inc
wheénaver ¢}
o3 ‘the plural,’”

e conte.

d year firs

v

¢ ‘abov‘él“wﬁttén.; k

-and - .

VL w..who; being duly swom,! ‘
did say ‘¢, at the former js the -
and that the latter 'is the

-.secretary of el

president

3

e a Carporation,
0ing ‘instrument is thes corporate”seal
ent-was signed and seajid in be-
s board of directors; arid each of
be ‘its voluntary ‘act. and deed,

authority of it

o (OFFICIAL
: SEAL)

REQUESY fOR FuLL RECONVEYANCE ' -

“ Vo be' used only when obligations have been yu‘ld,

Trustee

secured by sa‘fd trisst deed

'wirhoyt warranty, to ¢h

A9

Do not lose or destroy this Yrist Deed OR THE NOTE which iy secures, Both must he delivarad 1o the trust,

TRUSTDEED |
P - (FORM Ho. a1} .

S eTEVENS. nEss Law PUB. CO.. FORTLAND, Gir.

elos“};s.‘” Par

| .., B,
. Rension.and Profit Shasd
g o i

148 Company, 4

rererey e i e

Carnation 'Comp

AT bews. Mi11

SPACE RESER
I FOR

RECORDER'S' Usk

VED

&

.Division of |

el _Baneliciqry
. AETER‘RECORDIN
- Carnation Company '~
‘5085 Wilshive Blvd, & e
Los Angeles, calir, 90036
PR Flg Bpgenatekc

G RETURN TO .

Z.Zth....day of .

as file/reel .numbe

@ parties designated by the

Bene!gcmry

e for ion before yance will be made,

et e T i
B heivoa mrmedsties

STATE OF OREGON - e
‘ PR ss.
‘County of KLAM&TH
I ‘certify that the ‘within instru- .
_ment was ' recejved for record ‘on the
, JENUARY........ 19.77..;,
at.....11.;,24.,.;o'cloi:k...AM., and recorded
inbook....M,.77.....on page. 1504 . or
r.24683, Y
des of said County.:
Y hand and  seal of.

bereurent

Record of M. ortga
Witness m
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i
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