DEED

THIS TRUST DEED, made this . 27thiay of ... JanUAry. - .. "' .. . 1999 . ‘botween. .-
R ‘as grantor;” William Ganong, Jr., as ‘trustes; s
-2 FIRST:FEDERAL “ SAVINGS - AND LOAN -ASSOCIATION: of Klamath' Falls,.Oregon, ‘a co poration. organized: apd"ax‘isﬁn"&; ‘

undsr the laws of the United States, ‘as: beneficiary; s

P WITNESSETHE G e
o7 o2 The “grantor - ir"rgvoéably‘,fgra‘nf\‘s,‘rbargain’s." solls and “convoys to th trustee, in trust, ‘with -power. of ‘sale, the ‘property
S in Klamath County, Oregon, described as ‘ o A = ~

o =

£ 8 Eion“}?.‘f Township 40 fs'o‘uth‘.“‘,i Range 7: E\:é‘a‘t‘. of
the Willamette Meridian, Klamath County, :Oregon.. EXCEPTING .

'THEREFROM the Westerly 33.30 feet for roadway. .

= which said described.real property. is not currently used for agriculfural."ﬁmbor‘or grazing purposes, - n
together wi?h’;ll "“a‘n.d ;ingular‘fvhe a;ﬁpur?enances. tenements,  heroditaments, - ronts, issuos, profits, - water” rights, aasaments or priyilegos’, now of'
» hp;eaffarvbglopgn'ncj to," derived  from-‘or .In anywisa appertaining fo" the above dcscribed'prorr‘\i@s. and - all - plumbing, lighting, . .heating, ‘venti-
- lating, ’air-gondiﬁoning,«‘r,eifrigercﬁng, watering . and irrigation -apparetus, equipment. and - fixtures, togethor with all awnings, venetian blinds, floor
-~ covering in. place. such as -wall-fowall .carpeting “and . linoleum, ‘shades - and ‘built-in appliances now. or heteafter installed in or used in' connection
i wnh’fh‘?“gbb‘y’d dgs‘cribb'd'_'p_ien}is'es. including " all iferest ﬁ:.erein which tha “grantér has or ‘may, horaaft -95‘83.- “for_the purpo DOféoiuGﬁ?ﬁr S
- performance ‘of ‘each” agroamont -of  tha grantor herein’mw Hsmm hvg %ﬁ $ Trls rg 4 Yalsldds =
(531..8.7540‘ Dollars,with interest thercon according to.tha ferms of a. promissory - note o oven date herewith, - payable - to "the
0 d:made by.the granidr, principal ‘and. inferest boing payablo in_monthly instellments of $...323..63. " commencing

s

- This trust deed shall further sccure the payment of such sdditlonal money, acqulsition of the proparty by the beneticiary after default, any halance remalnlng In the

it any, as may.be loaned hereafter by the beneflclary to.the.grantor or others - < feserve aceaunt shall be credited to: the indebtedness,: If any authorized reserve account
baving :an: interest fn the ahoye .descrihed. lP.’opeﬂr ;21 may- be evidenced by 8 " for tases, asscssments, ineurance premiumy - and- other ‘charges 18 not sulticlent” at any

- oote ‘or ‘notes, " If the indebtodness sezured:by this trust deed Is evidenced by ' {ime for ‘the payment of such eharges a8 they ‘become dug, the grantor. shall pay the

" more-then onc wote, the beneficlary may' credlt. payments -recelved . by, 1t ‘"Amﬂ defleit to the beneflelary upon demand, and if. not pald within' ten days after such demand, ’
any of sald notes or part of auy payment. on’ono note and psrt. on auother, - . (i, Ueneflefury may at ity option add the amount” of such defieit to the princlpal of. the
8 u’°f,b,£Pgﬂ}’“!’Y’m“Y olect; R R re : - obligation secared hereby: . ooy R PSR x\’T- i

S ST opiigation geeur ! i :

N PR 1 i PRI r - 5 I noie - g ! [ A y A 4 b ‘{yft_ B
i The grantor hereby covenants to and with the trustes and the beneflelary . .- Should the %r-ntor fail 1o keep any of the foregolng covenants, then the * 7 2% 8 p & : X E \3{ o WY
berzin thay ‘the. said ‘premises and proscrty conveyed by -this trust deed- aro beneficiary imay at its opiion carry out the same, and all (ts expenditures there.' : R & L <\ .

. free_and. clear of all .encumbrances -and -that ‘the grantor will and his heirs, < - for. shall draw jnterest at'the rale speeifled In the note, shall be repayeble by
executors and ‘admivistrators shall warrant and defead his sald title thersto ) the grantor on-demand and shall be secured by the livn of this trust deed. In
sgainst- the clalms of all. persons whomsocver, o e . this connectlon, the beneficiary shall have the right In its discretion: to complete
g : e G . Lo X + any improvements made on sald premises and also to meke -such repalrs ' to sald
~ . The grantor-covenants and agrees to pay sald note according to the terms property as.in its sole discretion It may. deem necessary or. advisable, v
-thereof and, when' due, all taxes, assessments and other chargea levied ‘agalnst ¢ : E . .
ald properi ;. to:keep sald ‘property free.from - all encumbrances having pre. - The grantor further agreen to comply with all lnws; ornlinances, regulntions,
--cedence over this trust deed; to complete all buildlngs In course of construction - cavenants, conditions and restrictions affecting wald property; to
or hercafter constructed on said premises within six months from the -date fees and expenses of this trust, Including the cost of title searc R
. hereof or the date constructlon s hereafter commenced;.to repalr and restore ' the other costs -and ‘ex’pemcn of the trustee.: (ncureed in connection with. oe .
promptly and in good workmenllke manner  any - buildlng or Improvement on - in enforeln this obligation, and trustee's and attorney's foes nctually . fncurred;
-:33ld ‘property which may bo.damaged or destroyed an p?,‘when due, all - "to appesr In and defend any action or roceeding purporting to affect the secur.
costs - [ncurred therefor; to allow beneficiary -to inspect aal property - at” .all ity hercof or the rights or powers of the beneficiary or trustee; and. to pay ail
timen during :construction; to replace nny work ‘or materials unsatis(sclory to - costs and expeanes, including -cost of evidence of tltle and attorney’s fees In &
beneficlary within - flfteen days after written notice from beneficiary of such - reasonshle sum to be flxed by the court, in auy such action or proceeding ‘In
fact; not to remove or desiroy Aul bullding-or: Improvements now or hereafter -~ which the beneficiary or trustee may appear nm{ In any suft brought by benc..
constructed ‘on . asld -premises; to keep-ail bulldinga' and Improvements now.or - ficiary to foreclose {his deed, and all sald sums shaii he secured y this truat -

ATEN L

hercafter erected upon sald property in good repalr and to commlt or suffer ' deed,
- no:waste of sald premises; to keep all bufldings, propenf and improvemente : ; . X .
< now or. herealter -erected :on ‘aald - premises - continuvusly” Insured - against - Joss 2 The benificlary will furnlsh to the grantor.on written request therefor an
-by tiro or such other hazards as the beneflciary may from time to time require, - annual:statement of account but shall not he obligated or requircd to Mrnish
fn 8- sum pot less -than' the ‘original ' principal sum of tha,na_u or ‘ohl} any further statements of mccount, - .- - B : -
cecured by thls trust deed, In n T to_the hene. . . e
R fleluy,ednnld to dellvglr thle ar!gllnnl'pollcy ?f tllrlum;,uu::;‘i;t corrctc‘t, {‘or‘;n ln‘il w‘lg: w0 It Is mutually agreed that: v .
approvi joss . payeble clause In - favor o 0. heaeficial attached - an Ad L - - K o : T
. app il rinclpal place of : husiness of th? beneficiary at- leust 1, -In..the event that eny portlon or sl of .sald ‘property shall.be taken
R, eftective date.of An h- policy - of . naiirance, 1~ under the right of eminent doiain or condemnation, the beneficins shall have
. policy - of insurance fs not so tendered; lelary . may in its own the right to commence, prosecute in Its own name, uppeer in or-defond any se.
diecretion obtadn - Insurance -for .the benefit -of the beneficiary, which -insurance - tion or fmeocdlngn. or to make any p n with
“shalt be oon-cancelluble by’ the grantor durlng the full ferm of:the policy thus such taklng.and, if L s elects, to require that all or any portion of the money's -
obtalned, . L o o - P AR payable.as compeneation for such takiag, which are In excesa of the ammouns re.
. . el T e e v . B A quired to pay all ble costa, an t y's. fecs y pald .
. That - for the purpose: of prosding regularly” fortho prompt payment of. all taxes, ~ OF {ncurred by the :‘:nnwr tn such proceedings, shall be pald to the beneficiary -
-nssessments, and goserninental charges lesled .or assessed ‘uxainst the above deserlbed pro- - 8nd. applied by. it flrst upon any reasonable costs and expenses ‘And attorney’s
p;ny and Insurance premium  while. the - Indebtedness escured hereby . n in excess.of 80cs ~ fees neavssaclly paid or Incurred b
0l

) fees oniiey Bald or incurred t‘he heneﬂdci?lry I.n l\lehdpmceedlnx&.’ snd the
the lesser of the original purchase price pald by the grantor at:the time the lnan wos ce. Applled upoa ehiednoss secured hereby; an e granlor mgrees,
‘made o the beneflclury'’s -original apyralsal salue of  the propesty -at -the time (he loan . At Its.own expense, {o take '“,fh actlons and execute such Instruments as shail
- “.was made,grantor - wiil pay to the beneficlery in’ addition’to ‘the’ monthiy” pasments .of ity feseary In. ning such | ptly upon’ the beneficlary's
i Drinelpal ‘and “Interest payabile’ under” the terms of " the ‘note’ or “oblikutlon secured. herehy - FEQUeRt. : S ; B o
“.on. the date installments on printlyal: end 'Interest are- payahle an amount “equal to 't /14 702, TAL any time and from tinie to time upon. written request of the bene-
“'of the taxes, assessments, and nther charges duc and payable with respeet to sald property ficiary, payment of Its {ces and presentation onhu deed and the note for es.
withln each yuceeeding .12 months und alse 3/36 of the losurance premfum payable with ' dorsement "(In case of full yance, for ), affecting the
respeet’ Lo “mald- property” within esch succeeding three “youts while this Trust Deed ‘{s in llabllity of any person for the payment of the Indebtedness, the trusiee may (a)..
effect’ as estimated and . dicected by the' Lenefletary, Beneflelsry shall yny to the grantor . .consent to the making of any tap or Flnt of sald property; (b) lols In ating
Interest an -sald asmounts at & rate- not Jess' than ‘ihe highest rate authorfzed to be paid any easement or creating and restrictlon -thereon, ‘(c) foin’In an subordination
by banks ‘on thelr open. passhook aecounts minty ‘8 /4 of 1%, IF suchi ‘rate Is less fhan .or other agreement aflecting this deed or tha len or charge herm{; {d) reconvey,
" 40%, the rale of: interest pald shall-he 465, Interest shull” be computed on the aierage - “without warsanty, atl or any part of the property, The anm Ju any reconvey.
monthly -balance fn the wecount and “shall be paid aquirterly to_ the grantor by crediting ance may bs described oa he\"{xmnn or . persons legnly entitled thereto” an
19 the esceow account ths amecnt of the nterest due, . o : : o {he recifals therein of any mnatters or:facts shail be conclusive proof of the
SNt AR * t;;u“ltuln;gl thereof, Trustec's feea for any of the services fa u:f- prragraph
y ohall he 85,00, oeo s . ‘ . v .

While the grantor 5 to pay any and all tuses, wesessments und wther elarges lade] Xy i eourlty y Canslann o ben ; y
or : asvessed sgainst *sabl property, ur any part.thereof, befare the same begln to hear c‘,,-,"na.;mAc: ;?d{f;:g:l: Ft:ﬁﬁ'gl:!'.yﬁ ‘,2’:.'{1"',:’.",',’.” ’,f,','.'.‘[',‘:,‘ﬁ,,’j‘";,’éﬁ{,” o?u{ihncg ‘:’;
( interest- and also to pay premiuie: on ullInsuranice poticied upon said proberty, "such pay- el  eiflcted Ly this dert and of any persanal ‘property locaied. thereon. Uil
P menta wre-to he made theuugh the Lenefleiary, as aforessld. The grantor hereby suthorlzes grantor shall default in the payment of any indebtednens’ gectred hemhy‘ o* in
the beneficlary: to pay any and sil faxes, wesesments and other clarges Yerled or Impused ~ § performance of any sgreement-hersundor, grantor shall have the right to cof.
-against sald property In-the amounts 2¢.shown by the statemenis thereof furnlehed by the feet ‘all such rents, Issues, royalties snd 9“,'" s earned prior to
eolléctur of wuch ‘taxes, nssessments or other chargey, and to pay the lnsurasice -premlums becoma due and piynhla, Upon -any:defeult hy the gren
In"the amounts shoun on the statements submitted by the Insuesnee earriers or thelr. rep. ficlary . may ot any time without notice, efthee i persos, b
resentatives and o ‘witldraw the sumy whicl may be required from ihe reserve aceount, celver to be appolnted by a court, and without regard to Ih, Adequacy of any
It any, ectubliched for that purpoxe, The grantor agrees In o event fo bold the beneflelary secuily for the fndeblednoas hereby secared, enter upon and take posiension of
- respotstible for fallure to hase any {nairance’ wiltten or for any lws- or damage growing sald property, or any. part thereat, In (ts own name sue for of, otherwise oojlscs
out tol fl tle!elcl in dny lmunulm :;::}lty.“;’lnl l'(’lu‘ lr',enr’m'tﬂﬁ the:f"w :t ‘\;l'}l‘lﬂ;ll"glpiil the tgq renta, lswues anil ‘profits, Including those past due and vnpald, and Rpply
event of any loss, {0 eompromize ami . ye with any Inurative’ compay d 10 apply any the aame, Jes te and expenses o .
“such lnmrm{re recelpts tpan thie olligations wecured by this trost «gm, In eomputing the - - apfe .ﬂn'mle e s 1 onyegeration and, collection, joeluding reason

4 fees, u b :
amount’ of, the. Indeltednesy far paymment. and satifaellon fn fuld or upon sale or othet' "~ gu the bene! lclng' 6“’?03"1% lm'.k tedneos * secured - herehy, ln.d in luc§ order




: The eaterlug upon and hkl mslon of uld roperty, th' oollmlon
of mch rents, luuu“msopmn tgow of fire p p A
<" Icles or compensation.or awarde (or “J taking or (umoao ol
- the spplication or release. thereof, reseid, shsll not cnro or n.ln
f::}:. nr“not,ce ot d tault hmundor or. lnnlldlw any. act
,I - notice.~; 3

. ‘6, ‘The shall’ nomy banencllry In u sele of oon~
~tnet for sale ot the nbov desoribed ympmy and tumluh benoucluy on n
torm supplled: it wuh such - personal. nformation oonoernlng purohns:
ould arlly b qu M ol 8 now lou: lwllmt and - sball pu benello!nrr
N n urvloo o:hnrlc. .

S Time:fs af” Lha oavence’ ot thln lnltrumuf. lnd upon dehun by cha ;

nantor n g‘ ayment of any indebtedness accured hereby or [n performance of aay
agroement herounder,: the beneficlary may docla sums’ rod - hereby Im.
-, medistely due ;nd able by delivery to '.ho tnm.eo ol wrlmn notler ol datnult
i ¢ trust property, which -notlce trustee shall- cause to- b
. Upon delivery of tald notice of default and eleeuon to lall.
.the b«uellcluy nhul depom with the trusteo this trust deed ané all promissory
‘ notes - and . documents evidencing  expenditures - secured hernby, wheroupon - the -
u-ua!le:fl thnlll‘ ‘slx the time lnd plnoe ot uale nnd sive notd o0 thereo! a0 then *
- Tequir Y.

o d Mur dernult. and’ nny tlmu prlor to ﬂva dnyn before  the dlu ut
by !he Trustee the  Trustee's 'sale, -the - grantor-.or . other : parson 8o
“privileged : may pay the entirs nmnunt -then duo under - this trust deed aad |,
e obligations sccured thereh costs
-in en!orclnx the - terms of the obllnmon and trusuo'l and - attorney’s - feen
- hot” exceeding - 850,00° each) . other. than such portion of the - principal: as . would
nob then bc due had- no dnlnulc ocourrcd and: lhcreby cure t.he default, - -

. A ter. the- lapee of luch tlm as may then be requlred by law’ tollowlng
the reoordn'.lon of sald notice of default snd glving ‘of aald no co of anle, the
; trustae shall sell sald propert; the ﬁmu and plece fixed by him In sald notice
of sale, either as 8 wholo or zl parcals, and in such order a3 ho may. do-
termine, at public auction to the highest- bldder for cash, In.lawful monoy of the .
United Btates, payable'at. the time of. sale, Trustes may postpone sale of all or
any portion’ oi dproperty by publio announcement at such time and:place of
ue nnd from tlmu tlmo chamntur mly polzpona the ple by publle “an.

her Insu! unuvnol-.

- supcessor {ritatee appolnted

- record, which, when rocorded

- any actl

", agsigns,. Th

hnunumont at !.ha ‘tim ﬂnd thu mod!n nemmc. The W.lm

dol ver w tha parch ne: als d wi v ' wm: llw. oonnylnz the w
lold. but- without Any.\eovenlnc or nrumg. led.

reclml fn the ‘desd of any miatters o conclusiye prooi of th

7 de.
done pvmlut to . tmuhmlneu therool. Any pareon, exoludlng the mum but lncludlu the mtor

-angd the bennﬂcluy, may purchna at the salo, -

. 9, When tho Trustes aslls pursuant o
trustee - shall “app! ¥| the . proceods -of tha trustes's sale iy Yollow:. (l)
the expenses “of “the salo including the :componea
teasonable char { by tho - attoraey. i
trust  deed. To il  persons. having recorded
intereats of the trustco - in the . trust dmd [3) thelr Interests appear in the
order ol thalr priority. .. ‘f The. surplus, { nio the grantor ‘of the ‘trust
deml or to hll succeasor. in lnwﬂ:ll cnmled such aurplus,
a3
10, Yor,! any ‘reason pormmed by Inw, u:o bepeticiary may from tim
tlme appoint s successor or ‘succeasors to Wiy trustee named herein, or m
horeunder, Upon such: appolntment and witho
veyancs to.the succeasor trustes, the latter lhlll be vested wlth all mle
nnd duties conferrod upon any trustee hereln named or a{:po uted hereunder, Bach
. nuch eppolntment, and. substifution shall be nudo by writton Inatrument executed
by the ULeneficlary, wnhlnlnr reference to thls ‘trust deed .and . its place of
1 the office of um county clerk or recorder of the
county or countles {n which the property.{e situnted, shall be oonrlullve pmof o!
‘prupur Appolnlmcnl of - the successor trum:c. .

- Truatce ncoepu this ‘trust, when lhls deed, duly txceuted u:d acknow.

‘lﬂducd Iu nade a {:uhllu record, as provided b y 1aw, The trustee is not obligated .

hereto of pending sale under any .other deed of trust.or. of .
n-or proceedlng in-whieh the grantor, beneflolary or -trustee lhnll be &
pmty unless such . action or pmceedln: s hrouxht by the: trustee,’

£ 12, This desd applies w. tnures to, the. bcnuﬂt of, lml binds all plruel

"hereto, thelr helrs, legatecs dovlseel. adminlstrators, executors,  succesaors and

e torm :‘'bensficlary -shall moan the holder and owner, Including

“pledgee, of -the note seoured. herghy, whether or not named as a benefictary

eretn, In- construlng this deed and whenever the context so requiraa, the mas.

cullne’ gender lru:ludcn the lemlnlne and/or neuter, nnd the alnuulur numbar ine
cludea. the plurn

to nou( Any, par
o

IN WITNESS WHEREOF said cmmtor hcs hereunto set his hand cmd

- STATE OF OREGON
County ol Klumath

‘1977,

balore me, lhs undcmlqnsd u

tho'powon provided hureln, tho :

eation “of tho” trustes, .
) -To . tho oblluat!on leourod hy nu
lens “ subsequent ' to the -

TRUST DEED

Grantor

_FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

Aler Recording Return To.
FIRST FEDERAL SAVINGS
540 Main' St )
" Klamath Falls, Oragon

(DON'T UBE THIS
EPACE] NESERVED
. FOR ' RECORPING
o LABEL, IN COUN.
~TO S . TIES - WHERE
| usED.)

'STATE OF OREGON |
Courity of Klamath. . 5%

[ certify that the within instrument
was received for record on the .. .27th
day of ..January. . 1927,
at 38385, o'clock....AM., and recorded
in book ..., on page .
Record of I\Iortcages of said County

W‘tness my hand cmd seal of County
afﬁxed

WM. D. MILNE
County Clerk

nnqur:sr ron FULL' nnconvz?mca
To .be usad only when o);uquum havq been paid.

TO: Wllllam Gcmonq Tnmfoe

R

sy s Taety

The undoralqnod 1s tho legal ovmer and holder oi all indabted:

1,

| by the r golng trust deod, All sump necurod‘ by sald mr deed

have been fully pald and satisfled. - You hemby are dh'ectod on paymont 1o you of any sums owinq 1o you under the terms of sald trust ‘deed or
id of

pursuant {o siatute, to cancel all &

secured by sald frust deed (which are dellversd to you herewlth togethar with sald:

trust deed) cmd to rmnvuy, without wr.m'anty. 6 the pcruna den&qnuled by tha tnrmu o! sald trust doad the estate now held by you under the

lame.

!

First Federal Sctvings cmd Locm Associcztion, Beneﬁ(::lary

i PP
FAIR T T Y

A et




