20784

 THIS TRUST DEED, inade this
‘ <. RANDY ‘L., §

husband and wife o
L : » s e R -4 as_grantor, William Géhpné. Jr.; ‘s trustes, and
i «FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails; Oregon, ‘a corporation. organized and existing.
77 under- the' laws efffhg"Unife»c_l'Lng‘tes,'f'as“ bensficiary;s 0 un L ey VR el ey

§

, '_iThe,:,g‘l‘ehfpr:,‘irrévoéaBly ‘grans, bai-gaini.{*s_dlls‘ and - conveys to the trustee, in trust, with power of sale, ‘fhe‘pr‘qperfy,‘
_in Klamath ‘County, Oregon, described as: T T - o . v

v'TheﬁWésééfi§ 99f8S feéﬁ 6finét§j17~énd 18 in Biock 6 of

THIRD ADDITION TO ALTAMONT ACRES, according to the.official
plat thereof on file in the office of the County Clerk .
of ‘Klamath'County, Oregon; 'SAVING AND EXCEPTING therefrom
€he;99uther1y.119;45,faéﬁ“offthe~westé:1y‘99285 feet of .

‘Lot 17 [ R SN ey L

escribed‘real "property-is not currently used foi agricultural, - timber of " grazing purposes, .
hi all ‘and ‘singular. the appurtenances, tenemonts,  heraditaments, rents, -issuss, ‘profits; water rights;easemants or "privileges . now . or -
bélo‘vi'gfr,ig;,fo,y;vderi‘ved from“or i anywise ‘appertaining to' the above . describsd . premises, and " all: plumbing, lighting; - heating, - venti-
A6ﬁdificnjﬁgA;'r'e,frigereﬁng; “watsring and “irrigation - apparatus, equipment ‘and- fixtutes, togather with' all awnings, venotian blinds, floor -
v ' place ‘sg‘ych' ,Zss; well:to-wall“carpeting ‘and linoleum, shades ‘and built-in"appliances now ar hereafter ‘installed in or‘used in connection * ;. !
wi)‘h;}hs'_‘a‘bo\;'eff‘dqsbr‘ibed Premises, including":4lt inforast thorein which the igrantor” has "o ‘may _ herge i & %smdwm%s i
. performance of .each’agréament of tho ‘grantor herein contained- and. the " payment -of - the sum-of i, ~“NG /3 - e e .
o8k 6"900 .0 “Doliars, - with- interest thereon according™ to the' terms "of a hro,miss_byy _nota,of . even da'igi:é’w%# paysble to ‘the.”
o ig\qdo ?.:y the grantor, princg% qryd interest being blo“i\nfmohfhly instaliments of‘$ : v-' 8 ¥ commencing

(teust’ deed shall further securo the payment of such addittonal modey,  * no ulsition” of the property ‘by ‘the beneflc!
80y, 88 may be.lonned. herealter by. the beneficlary to the grantor or others mqme account r.mfu I;)a mﬁtml to_the
ing :an:iaterest in-the above 'descrihed J;roper'.f.‘n ma; denced by a.iifor taxe , 1
nola/or notea.” If:the indebtedness secured by thls’ trust deed Is evidenced by " t{me - for the payment of such. charges - ag
' Tore . thian ony ‘mote,” the beneficlary -may"credit  payments recelved by it ‘ggon( -deflelt to the beneficlary upon demand,
any of -asid-notes or. part of any,payment - on one.note and- parb on ‘another,”’ beneflclary mag at “fts ‘optlon add’ the ‘smount of- such
as the Baeflcl slact., N DL C RO NP oY v, Obligatlon secured hereby, - o LT R e -
=i The. %ranwr, ereby covenantd to and with the trustee atid the ben Should the Ernntor. fail to keep'mg of the foregoing covensnts, then the ..
- hereln . that . the -asld premises and ymgerby conveyed by this ‘trust deed- are b t the same, and all [ta expenditures there.
i.;'Tree’ and ciear of all' encumbrances ‘an that -the  arantor will. and .his helrs, . ‘specitied In the note, ‘shall 'be r
executors' and administrators -sh. warrant and ‘defend his sald title thereto- “the grantor on demand. and ‘shall be sccured‘biv the ' If
agalost: the claims of all, porsons whomsoever, ! LI his connectlon, the beneliclacy shall have the right
AN : 3 ' any-improvements made on snid premises and also’ t
property as in {ts sole ‘discrotion It moy deem -necessnry or advisable.

s The.sranwr covenanta and a; to pay sald note according to the terms
“thereof and, when due, all tazes essments ‘and othsr charges lavied againat. . . . : . L . B .
... o8id property; ‘to keep said- %oper y: free from all encu havl " The grantor. turther agrees to coniply with all inws, ordinances, regulations,.

oedence over this trus deed; complete all bufldings K covenants, conditions  and restrictions allecting “sald property; - to

or _hercafter conatructed on sald  premises within. aix- fees and expenses of this

hereof ‘or ‘the date construction (s ereafter commenced ropair-and restore - the other. costs and ex

promptly end In-good workmanitke manner . an; or improvement ‘on - in.enforelng this obligatlon,
: ulg‘ pll;opercy which “may b
003

0 aged or - destroyed. .and ‘pe v Whea due, afl - (o' pear in and defand any action or purporting to sffect the .secur.
curred - therefor; to - allow benefliclary to inupect . sal property at all . ity hereo! or the righta or ‘pewern-of tho beneficlary or trustee; and to pay all
times - durlng construction; to replace ln( work - or materisls unea sfactory to. .. coste.and expenacs, Including cost of ‘evidence of titls and attorney's feea in. s
beneficiary within fiftesn dnys after written notice from “beneflciary of such . reasonable sum -to be fixed by the court, In_any ‘auch -action Or - praceeding In
fact; not to remove or deatroy An{ building or improvements now or_hereafter . which the beneflcinry or trustee may appear and In any .suft brought by bene.© -
constructed -on said premiten;” to eep -all bulldings and - Improvements naw or--. feiary to foreclose this deed, and ‘sl sald sums shall be. secured by this trust:
. hereatter “erected -upan sald &mgeny‘ In good repair and to commit or suffer - deed, : . i . SRR X o
“+00 waste of aald premises; property and improvements o N P L v L T ST o
oow “or _hereafter "erected on gaf continuously Insurcd against Joss - The heneticisry will furnish to the grantor on . written request therefor an’-
Y -flre or such other hatards as the henefictary may from:time to time: require, - annual statement of. account but shall not -be obligated op required ‘to. furnish: .
2N & sum ‘Dot fess: than the orlginal “principal ‘sumof the note or ‘obligation’. . eny - further statements of: sccount, . : - : o : .
-sscured by this trust deed,:in'a company or companies acceptable to the bene. ... i el A
~ fiolnry, and to- dellver: tha original pollcy of (naurance In correct form and with - - LIt A, mutually. agreed that:

roved '°°"'.P‘:,V“"’h':‘ clauge In . . ness  of the -beneficiary oy Tnebr In the ‘event:that any portion or ‘All of ‘safd probert," shall. be taken
}’ letary shall have

il
‘to g effective date. of -any . sucl tcey “of Insuragice. »If - under the right of eminent domain or condemnation, the bene
policy o ng:uf'gn:eah 'noct“w unuc!lu?ed, n‘ e‘be,;;amxw,nfuy .ln‘lt? w'n‘ . the right to comimence, prosecute in its own pame, . nppear in or.defend any se.
dsctetion abtain :m;,'f ““b“ ’,‘,” cha'&e n%m‘or t:," ; 1t "'g 'lh ch hus :g’c';x ot';tﬂng and, it |'Z'.o ell:.-l:u' :: require that l‘l)lror any vorulon of the mon‘:lyz'l:
. ; 3 s
. .'m},lmzz_pm?n“ o:by. ¢ '°. [/nn T .“,r tid .t; ° ‘ul “er‘r’n ot _° »pgllcy‘ ¢ !" payable ax compeneation. for such tuking, which are In excosa of the amount ye.
Vo i £t R, k o200 quired to al ‘} ronon‘:’blal t:ol'.lfl elpm&l and ?.",‘.”3""‘ I{d"t.o n&ulzﬂll{] ?Ald
. That. for: the - purpose of, providing - requlatly “for - the prompt. _payment of -all- taxes, - : e grantor in.guch pro nga, - shall be pal ¢ beneficiar
iments, and : gorernmental ‘charges Jevled - or. assonssd- azalnst: the above described -pro. -8nd appiied by 1t ﬂm’ upon‘eny: ¢ -coste- and exp AR '{ ;
Lperty and: dogueance: premium . whdlo " the - indebtedness neeuredhereby 15 In“excess.of 8095, . fecs necesoarlly pald o '"""‘H'du'zl ehy s an proceadi he -
7700 the Tesser of .the orlulnnl‘runhm prico psid by the grantor ‘at the time the loan : w, ¢/ balspee applied upon 'l‘k‘“ ob secured harehy ;
;made_or the bencticlary's original ‘appralssl vulue: of the properly ot Lhy ‘time Uhe- Joan " At ite-own "‘q’““ to. ta it Actlons and execute: such: Inetruments. a
L waa-made, gravtor will pay o ‘the beneflclary in sddition fo the -monthly ‘of .5 be torary..ln ons premptly upon . the. benafl
brincipal 20d - interest- payeble under the' termaof “the nots" o obllgation secured -hepahy - FOqUest.... ‘ |
u’: lljmd:le lmwlmcntt:'on“ nn'clplldmd ln‘t’:rouimm‘pnﬁbla lﬁ‘ mw‘t"equxnlmto <3 /ltzh, ” AL Ir " u )
-, 0f the taxes, asnessments, -and other charges:dus ayable with respect to g iy © - ficiney, payment of fts fees and presentat 8 doed an B
. within esch suczerding 12 mosiths and .u!'xo‘l‘/.’m orpthe ing g!r.em!um pmglr:m : dor::yrﬁcg""(qln ncnu l‘;'r full monvg.vlncct“' L%ncgnog,lllaugn.)f wi he'uh.‘,. -,l:?:: or t’l?e
Trgespect (o-aald property. within each suecending three - yewrs® whils . ¢ -Trust Deed : - ability-of-any person Zor the payiment o 4 trustee may (e
inelfect ny estimated and directed by the beneficiary, Beneficlary. shall pay: to- "-consent to the making of any map or plat of L b) foln In’ gran
ssid amount: at n rats.not less. than the highest rate authorlsed ald: © Any cassment. or'cresting and (L : , {e) Join
pren pastbook sccounts minug. 5 /4 of; 1%/ If wuch rate 1s less than .\ "of other sgreement aflect ed I 3.(d)
. Interest pald shall be: 4 2%, Interest shall’ De computed .on' the aversgo - without warranty, all of &n he property, The fnnm In &ny
monthly balasce. In tha wecounit and ‘shall be paid quarterly to:the “grantor. by ‘creditthy " anca may be. described nu the o ETRON OF ‘Dersons laclly entitled tha
to the esceow account (he amount.of the interest due, - . St <. 4he: recltals “therein of -nn matters or .facts shali be oonclusive: roof of the
T TR, i LT Sl S PN t’r;:s;:!&l’nsg-wt Preof, Trunfee's fees for sny_of the .services fn’ thls paragraph -
While' the’ grantor Iy fo pay any iarges leved i N g g i
* or: amsessed aguinst . sald property, ‘thereof, befors - the ‘sams begtn fo bear tbhtln’ﬁnn‘é; ;‘}"{ﬁ‘,’:‘,""""""’ ‘,';';,’}ﬁ*”,,}’,‘{,’:, ,:""m’: k: !&mcﬂcllry duriog the
tnterest aod also to pay premiums anall tnsuranes pollcles’ unon sald propere i JAL. . perty affected by this deed: and o any ooenaP?HL oty tocoroy ol the pro.
‘ments ace to he mide thiough the beneltclnry, . as’ aforssntd, The rontor hereiy authortyes . EETY RITCeted iy thin deed ayment of ang Indcecrarty, et iorean, Untll
e benetlclary to-pay any and all tases, stscssments and e, charges levied of - sonneg o perf of giny ent s of ang oy boe 7iora
,against sald pm{veny in the amounte as shown by the statements theteol fumished by the such rents, {ss royaities and prol ¢ ! 2ot
. Sollectorof “aucl). taxes, assessments or other . charges, and {o by the - Insurance - premiums due -and payshle, "Upon any defay't b
In the amounts shown on the statements submitied by the ineuranee- earrlers or” thelr . rep. ficlary may ‘at any time wichout fotics, e person,
resentatives and to withdraw -the sums which may be required from the reserve necounl, | oafyer 4o he appolnted by ' court, and without regard to
It -nny, estublished for that purpose,” The Lrantor agrees In o erent to lold the beneflctary - securlly for the indebtednens heraby ‘secured, enter upon and
Crespostible for fallure to tave any {Asuranee weitten -or for: auy loss or damage growing 8aid praperty, or any part thereof, In its ow’n DAMe. sua for o
ot of a-defect I aoy insueance poliey, snd the benefletnry “hereby -1s aathorlzed, in the he’ rents, -(zsues sud protits, Including those past’ dua” and. wnpa
ﬂg;",’uf any loei, ;n' co:mrunu;e um ::lma wlm :;y b;mlqlxrlmelouc:m 1) ;ml to n;!ulv'llr :ln.\' the eame, less costs.and expenses of o erition and - collestion,  Inol []
stich insuranice rscelpts upon the obligations seeur e teist “deed, - Jncomputing te g .
" amotint of - the Indetedness for payment i sathfaction In_full o upon mle or other - ::"i:&":?:'{."ﬁéng"ﬁ."}” 5':&%!31?"’“ M,“ fecured bereb, . ﬂf’ o .m ord

any time’and from time to tinia un i :;gl“tteu'ﬁ‘?ﬁe’u of the bene. '

reconvey.
reto” : god

e Y
. WP

AR




aterlug upen’and mt i3l
nuu‘ms protits tgo prooceds

.- the “applicatfon or relesse thercof,
:33{. or not oo .ot donult hmunder or lnul dm any - m dons mmulnt

Lol Th rantor akiad y
traot Yo ulo 0' b tfo I. | nomy b:geﬂcluy fa wrltlnz of wy nlo

The ot satd'p i the on
ek o ﬂr nd othsr’ Insurance 1
: Icm oF. mngrenml n or nwuds tor ux takly 4 0 of the ‘prony. E:d o
orceal lhtll not cun or walvo any de. ..

and furnish benollolnry on l'

nounoumonc ag the: ume ‘fised by the modln JThe trustes
deiiver to thn pumhner hiy dce:{ 1. ogm 1] r"qlm law,; nonveyln the
y cavenant . or wa rrnutg oxyrm or lmplled.
Juatters or faots ahall be conclusive  proof: l:uu
ANy person, excluding. the uusuo bug | ucl - thi
Ay purchace at the ‘anle. :

n the' Tnmeo talls punuunt to the‘powm provlded hml thc p

" Whe
guma 'hall l ply: th 000ds. 0f - tho - trustes's salo’ as tollows: (1)

bove - desor|
form lup'ﬁ}.!ed It wIth" such nemnnl lnrorml
would
a urvleo chlr
S

[ Thne Is nf the “oss r "Ill lnm'ument
xrnnlor in y Indebndnm socured herchy.
tha-beneficlary

i

e truates this: trust. deed and alf. promissory
and docduments ovidencing upoudlturen -secured . hereby, . whereupon - ths
t.mu.uea uhull' fix the tima aud vlle saje and! Ive. notlco theroot then

- rcqulred by

%A
Suf thc prluclpal
reby. re r,ho de!nul

; 8, Mto «Inp or sich Hms 5 equi
' the recordation of wd notise of dohult an

; ,t.runtllloe shall ‘sell safd p pe a $ the time nnd plaae l'

;- an )
glahut bldder for mh In lnwlul moncy o{
me of. aalo,  Trustes. ma tpono n)a ot all or
“puhlio mnouneement : auc!: time ar ﬂ of
eroafter muy post, po he - ale by pu lo ' an.

I [ W‘TNESS WHEREOF sc!d qmntor has _'hereunto set his hcmd and: seal the day cmd yeor ﬂtst cbove wrmen. o

. STATE OF . OREGON ; =
Counly ol Klmnalh [

'rms 1570 czmmr that on i tht _-222 day oL__,,.' Qc!:ohex_ R , ;9 76L f ro me, the undsraignod, o

m,y bc requlml of a 2 lpyllc&nt and, l‘lll pay benaﬂmry

ll.
“ledged la’ made. a

To “rocorded “Hens” subsequent * 13 the .
Interesta o! the lruu In. the -trust ducd u their -Interosts - appear in ‘the
order ol thelr prlorny. 5 (df 'lhe nurplul. {o to the arantar ‘of -the trus
decl u) M- ‘#uceessor in lntomt cnmled - such’ nurplul o
any reason pormlmd by Iuw. the bnnellelary mny from tm
tine Appolnt l successor or successord:to ‘any trustee namod.- hereln, or to a

Ay
successor- trustee appolnted herounder, Upon auch apaolntment and without con.

veyanoe to.the succesnor’ truatee, the latier lhall bo veated with' all title . powers
and duties conferred upon any' trustes heroln named or a polnted hereunder, Kach'

) ll’\lch appointment and uubul I be made by wrltten lnmument executed

Y- (he  beneficlary, contain) ntx :this. trust “deed.and . its place of
record, which, when racorded {5

Tru:tec acce, {Jtl thlu trust when thl- deed, duly ex ccut.e and. acknow-
¢ record, as d by law. The trustes Iy not obllgated
n nutll othnr deed of trust or of
lr{ cr truntw ahnll ba Y
b he . trustee.. .

l ’lhu du,d applles '.o inures to. the bemm af and hlndn nll partlca
hurcto, thclr heirs, lngnm: dcvluel. adminlstrators, c\ecutnra. successors. and
axslgns, The torm’ *‘hen onoticiary’ - ghall

¢
ledgee, of the note pecured hcnby, eficiary -
crein, 1o construing this: deed and: whenever the conte: $0 requlres, the maa. .

cutlne gender. lncludes thn lfmlnlne nnd/or neutcr. and me slnxulur nnmber ln-
cludes the nlurn X

i

W_and: CAROLYN. J. SHAW, - husband and wife

Nolary Pubuc nand; for aagl Hozgunly and’ atata, personaily’ appoared - the" within named,. o i . L

$ih sy

idenucul individuals. ncunnd In and who‘o‘xocutad the foregoing :inslrument and "acknowledged to me.that .-
xocute&'c);n aamo freoly und volunlaril ‘for. the - uses and’ purposea !heroln exprosaed R R A o
Gnt? ‘ E )

/f/ 7/45

Notary“ 'Publlc for quon
My ccmmlsaion oxplres:

the stion: of | the - trustes, d l .
{enon%blgd chnr 0 by he ‘at Y (3)- To - the oblln',lan ucured by the'.
rust

unty:clerk. or recorder. of, tha .
./, tounty or wunuu ln whlch the A nhnll be eoncluulve proof of
: prupu . ot

) STATE' CF. OREGON ] 5
Counry of Klamcth f B

I cert’ifyy that the Within 1nstrunzaggh
was -received for record on - ths 0
dayof . October - R |

(DON'T UBE THis . - : 330 clock A M., and recorded °
SPACK; RESERVED

¥OR'. RECORDING in book .. M76: .0 on page 17000 -

Gmmor : " LABEL N coUN. .’ ;
Fro ‘ S R T T Soun Recorci.oﬁme;xqes of scxid County

FIHST FEDEHAL SAVINGS &
LOAN ASSOCIATION
: e Benoﬂciary ;
. Alter Recordmg Rofurn To: e
- FIRST FEDERAL SAVINGS
L 540. Main, St
Klumqth Falls, Oregon

Ci

useo,) ‘ q&\\’\\ssw‘vf&f

o it

amd seal of Count

re-recordédwt:o correct p'iga‘ number on

STATE OF OREGON COUNTY OF KLAMATH 85 1'900?-‘““3 dﬂtﬂ

| hereby certlfy that the wnhm mstrument was recelved and flled for record on the 27th day of

January AD 19 77 atz 17

o ‘clock

of._MQRTLAGEs
FEE  NONE

M., and duly recorded |n Vol_}l‘lz___

‘,m:ia ;



