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KNOW ALL MEN BY Tm:s;. l’RLSLN% That on this m:ilil;h.__...__.“-—-—--m-—-d.ly ] e, Page L

OI‘W-—I' nmmvv . , : “ coel

Auditor, Clerk or Recorder

‘o

wPinkney’*w‘.' Beésly and ‘Mariq"‘*l“. Beasly, husband and wifé -

hereinafler-called the Mortgagors; hereby grant, bargain, sell, convey and mortgage to

‘THE ‘FEDERAL LAND BANK: OF SPOKANE;, a corporation i’ Spokane, Washington,

hereirafter called the Mortgagee the following described real estaic m the County ol
Klamat ~State of :

The description of the real property coverdd by ‘this mortgage consists of one pagé
marked Exhibit "A" which is’ attached hereto and is by reference made a part Heredf,

FLB #167370-9

EXHIBIT "A"

".PARCEL I

g swl NESE%‘ of Sectio*x 29, Townshlp w South, Range 1o East of the Wi_llamette
'Mer:Ld.Lan.

' PARCEL I
WAL of Section 32, Township LO South, Range 10 East of the Willamette Meridian,
EXCEPTING THEREFROM that pbrtion conveyed to the United States of “America by deed
recorded Jamary 29, 1957.in Deed Book 289 at page 373, described as follows.

Beglnning at a po:.nt which lies on the East ‘boundary ling of the county road and
‘South 'a distance of 280.0 feet along said boundary line from an iron pipe marking
.the intersection of the East boundary of the county road with the North:line of
said :Section 32, said pipe being East 26.2 feet from the Northwest' corner of said
Section’ 32; thence East, parallel with the North line of Section 32, 380 feet;
thence .South, parallel to said county road, 100 feet; thence West, parallel with
said North 1line of Section 32, a distance of 380 feet to a point on the East boun-:

- dary line of sald county road; thence North along said East boundary 1:.ne, 100
.feet to the Point Of Beginning.

ALSO EXCEPTING THEREFROM a parcel of land sn.tuate An the West half of the North-
west quarter of Section 32, Township 40 South, Range 10 East of the W;Lllamette
Meridian, more particularly ‘described as follows:

Beg;l.nm.ng at the Scuthwest corner of WiNWE of Section 32, Township 40 South, Range
10 East of the Willamette Meridian; thence North 00° 59' 08" West along the West
line of said Section 32, 1512. 78 feet to a point; thence South 73° 45t 21" East,
2147.8 feet to a pointj thence South 60° 107 54" East, 138.38 feet to a point; thence
South 54° 391 24" East, 317.05 feet to a point; thence South 49° 17t O4", 323,80 .
feet to a point; thence South 84° 30' 02" East, 473.61 feet to a point on the East
line of %mg of said Section 32; thence South 00° 47! 19" East slong the East

line of of said Section 32, 939 feet to the Southeast corner of VWANWE: of
“said Section 32; thence North 89° 47' 30" West along the South line of WA of
said Seetion 32,°1320.36 ‘feet to the Point of Begiuning.

EXCEPT - THEPIlEFROM any port:r.on 1ving within railroad or highway right of way.

A

Together with a 40 Hp G, .E. motor, Serial #VWJBlOZBl with a Cornell pump, Serial
#2786-7, ‘and ‘any replac ents thereof, all of which are hereby declared to be

appur tenant theret:o. ;
INITIALS %ﬁ_ 2B
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"incllud.i,ng all leéscs,ﬁ permits; licenses or privileges, writtén or ‘otherwise, appurtenant- or nonuppurtcnunl to said mortgaged premises, B o This mortgage and the note secured hereby are exccuted andi‘deh:/er:cd unde;and;g] a
./ riow, held by mortgagors or hereafter; issued, exténded ‘or renewed to. them by the United States or the State or any department; R 1971 and any acts; umendatory or supplcmemary thereto and the rcgu}l’auom of the ar;n Cr
buredu, or 'agéxicy thereof, which have been or will be assigned or walved to mortgages., e e : oo the terms, condvi‘tion‘s and provisions lhcrcoﬁ which are made u-part hereof the sane 4;1 seto

‘ =;,"l"ogelherf'"wiih the'tenements; hereditaments, rights,” privileges und :|p|)\|rl‘cn:||1c¢s‘,‘ including private. rouds, now or hereufter - LA The covennn.ts and ugreemcnt.s herein contained : shall exte{ld to and be_binding !fp
Belongfng to-or used in: connection with the above: described” premises; and ':lll‘|)l‘\1xlll§illg. lighting, heating, cooling, ventilating,- successors and assigns of the respective parties hereto. : SRR
- k:‘levyatin‘g,;\}\'/atering and iirigating apparatus, stationary scales and other fixtures, now.or_hereafter belonging to or used in connection : i [ : .
“with' the above described premises; all of which are hereby. declired.to be appurtenant to'said tand; and together with ull walers and
water rights'of every kind and description and however evidenced, and all ditches or other conduits, rights therelnand rights of way

"~ therefor, which now are or hereaflter may be appurtenant to said premises or any part thercol, or used in connection lllg;‘ewitll.‘,

W
i3

This conveyanéé is intended-as o mortgage securing—thé performance of the coveninits and agreements hereinafter contained, and -

‘the” payment -of the debt represented by ‘one’ promissory noté made by the morigagors to the order of the mortgagee, of even-date’.

herewith, for the principal sum of § 29,000.00 - ;- with interest as provided for ‘it said note, being payable-in

-installments; the;last of which'being’due and payable on the first. day of January, 2012 . All payments
“not inade‘_whcn due shall bear interest thereafter until ‘paid at 10 pér cent per annium, Lo g

'MORTGAGORS COVENANT AND AGREE:

©.. 0 That ‘they are’ lawfully seized of said premises in fee simple, have good right and. lawful authority to convey and mortgage the
“same, and that said premises are free from encumbrarice; and each of the mortgagors will warrant-and defend the same forever against -

) the lawful claims and demands of all ;iersons \vhomsoeVe‘r,«and this'covenant shall not be extinguished by any foreclosure hereof, but
shall run with the land ) s : -

To pay all ‘debt‘s‘anld mpricys secured héreby \vh_eix due,

. To keep the buildinigs and other improvements now or hereafter existing on said premises in good repair; to complete any
‘building, structure or improvernent being built or about to be built thereon, in¢luding improvements'to any existing structures; not to
remove of demolish or permit the removal ot demolishment of buildings and other improvements now or hereafter existing on said
"\, premises; o restore bromp‘tly and in 2 good and workmanlike manner any building, structure or improvement thereon which may be
damaged .or_destroyed; not to cut or'permit the cutting of timber from said premises except-for domestic use; to maintain and
;- Cultivate - the ‘premises in‘a good-and husbandlike manner, using approved methods of preserving the fertility thereof; to keep the
" orchards on'said land properly irrigated, cultivated, sprayed, pruned and cared for: not to commit or.suffer waste of any kind upon said
premises; not to use or-permit the use of said premises for any unlawful or objectionable purpose;and to do all acts or things necessary
to'preserve all water rights now or hereafter appurtenant to or used in* connection with said premises. :
To pay before delinquency all taxes, assessments and other charges upon said premises, inctuding assessments ‘upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at R y : . : . ‘ . N
any time against gald premises. e ' k IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year

- :To keep. all buildings insured against loss or damage by fire and such other risks in'manner and form and in such companybr : / /- 7;7/ . M T
companies and in such amounts as shall be:satisfactory to the mortgagee; to pay all premiums.and charges on all such insurance when - : ‘,%/ -'(ﬂ '1'(’,0/ = — :

- due; to. deposit with the mortgagee upon request all insurance policies affecting ‘the mortgaged premises, with receipts showing . ' g W‘ ﬁg/ / N L
payment of all premiums and charges affecting said policies; and-that all insurance whatsoever affecting the mortgaged premises shall e 77@/‘5/4 ,»"//,‘ { bttty o
be made. payable, in case of loss, to-the; mortgagee, with a-mortgagee clause in: favor of .and satisfactory to the mortgagee. The = T ! . ﬂ ‘
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect. - i C ' '

f any of the mortgagéd property shall be taken under right of eminent domain, . the mortgagee shall be entitled at'its option 10"
receive all compensation for the portion ‘taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect. : .

Should ‘thc;mortgagors‘be or become in_ default in:any of the covenants.or agreements’ herein contained, then the mortgagee H ) STATE OF ‘Oregun
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in St e ‘
whole or in part, and all cxpenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum,and "~ ., ‘County of Klamath
shall .be immediately repayable by the mortgagors without demand, and, together ‘with interest and costs accruing thereon, shall be - :
secured by this mortgage. . : ‘ S . S

88,

Pinkney W. Beasly and Maria T. Beasly,

o Timé is my:n‘térial qn'd of the cssenéc ﬁereof; and in case of breach of any of the covenants or agreements hereof; or if default be : to x?e known .to be th;j person(s) d?scxfibed in and who exe:cu‘tedithe foregoin
‘mndc in,‘the payment of any of the sums hereby secured, or if the whole or-any portion of said loan shalt be'expended for purposes " . executed the sume as (his) (her) (‘,h,e") ree a’ct and deqd{ '
other thanthose specified in the original application therefor except, by the written permission of said mortgagee, or if said land or .~ o TR A

any. portion pl1er¢(;f shall be hereafter included in any special assessment. district, then, in any such case, all indebtedness hereby - - ‘ o a\ﬁ \,AM.\Q\ (\EDOW\X\, SR [ S
secured, shall, at the election of the mortgagee, become immediately due without riotice, and this mortgage may be foreclosed; but the ; : |Q\L.;§,‘\ SR Y s ol et o My Commission Expir
- failure of the mortgagee to exercise such option in any one or more instances shail not be considered as a waiver or relinquishment of .~ co STATE OF Folaonno m S ‘ Bl :

the rigiit to exercise such option upon or during the continuance of the sume or any other default, -

55,

In case of any sult-to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which : K : T
the mortgagee may deem. i) ‘necessary . to prosecute ‘or_defend to effect or protect the lien hereof, the mortgagors agree to pay a . STATE OF OREGON: COUNTY OF KLAMATH; S'a; ’
reasonable sum a8 nttorney’s fees and all costs and legal expenses in connection with said suit, and furthet agree to pay the reasonable PN LR R e S
costs of searching records und abstracting or insuring the title, and such sums shall be secured hereby and included in the decrec of =~ ‘ i | herebAyi certify that the within instfdi‘néht Wéﬁ féCeivéd ‘and flled }of:fééo

foreclosure, ; N ‘ T )
‘ A ereund i have th i SRS TR AD, 19T a2 ook R, and duly ro
Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the \ of ‘MORT GAGES i nn P 1569, L :
mortgaged premises and tuke possession thereor, and coliect the rents, issues and profits thereof, and apply the same, less reasoriable ] g ' e 398 WM. D ' l‘LNE' C
‘ , .- WM.-D, WILNE; Coun

costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to : g S 289,00 k .
- collect the rents, Issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby - g S E ——— o L g ‘
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described. : Y o L : L ‘ et




aid mortgaged premlses o R ‘ b"l ThlS mortgage dnd lhe note securcd hereby are executed md delivered undcr Jnd in xucordunce with the Farm Credit Au of
tdte or any departmenh S 1971 and any ‘acts amendatory or supplementary theretd and the regulations of the Farm Credit Administration, and are SUbjLL( wall
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