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THIS TRUST DEED, made this 24 day of .January 1977, betwaen

. BV .
~LEE STANLEY ROSS and KATHY ROSS,- Husband and Wife ‘
v e : L ‘ , as grantor,. William Ganong. Jr.,-as trusteo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized "and existing
© under the laws of the Unitod States, as beneficiary; ST

WITNESSETH:

Tho' grantor’ irrevoca‘blj)'l grants, barga'ins. sells and conveys to tho trustee, in trust, with power of sale, the property
in Klamath' County, Oregon, doscribed as: S )

o TR S ey phug 3“(7'1"?;“1’

. Lots 12 and 13 in Block 47 of BUENA VISTA ADDITION
to the City of Klamath Falls, Oregon, according to
the official plat thereof on file in the records of
Klamath County, Oregon. ; S

1

which said described  real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, horaditamaents, rents, issues, prolits, wator righis, - casoments or privilegas. now or
hereafter belonging to, derived from of in anywise appartaining to the above dascribod promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, rcfriqarbﬁng, watering and irrigation apparstus, -equipment and fixtures, together with ali awnings, vanetian blinds, floor
covering in -place such as wall-to-wall carpeting and linoleum, shades and builtin appliancos now or heraafter installed in or used in connection
with the above described premises, including all intorest thorein which the grantor has or may hereafter acquire. for the purposa 'of sacuring
performance of each agreemont of the grantor herein contained and the payment of tho sum of SEVENTEEN THOUéAND TWO
($..Al7l 290. 00} Dollars, with ‘interest thereon accarding fo tha terms of a - promissory &HNDREQ rEfIlnTrgwi_;@.njgyoDQ/rJ‘Q»g—

beneficiary ar ordor and mado by the granter, prigaipal and interest being payablein monthly instaliments of § 14
o arch "1 i B

. commencing y ST .
1 ' e el -g.L.;;.i».u'.L

This trust deed shall further sccure the payment of auch additional moncy, acquisltion of the - property by the bencticiary after defalt, any halance remaining {n the
it ‘any,.as may bo loaned herenfter by the beneliclary to the grantor or others reseno accuint shall be eredited: to the Imlebtedmess. If any nuthorlzed Serve account
having an Interest in the above described JN'OD!?"-{. as may ‘be evidenced by a  for (tuves, fassessments, Insurance  premiuma and other charges 45 not sufficlent at any
note or notes, If the indebtednesa secured by this trust deed s evidenced by  ime for the pasment of such churges as they Lecame due, the grantor shall pay thy
more than ore note, the benetlciary may credit payments received by It upon deflelt to the bencriciary wpon demand
any of said notes or part of any payment on one note and part on another,
a3 the beneficiary may elect,

, and If mob pald within ten days sfter sueh chemand,
the heneficiary may ut 1y aption add. the amonnt of suely deffelt to the principal of the
abtgathon secureld hereby,

., The grantor hereby covenants to and with the trustce and the beneficlary : Should . the grantor fail to lieep nn‘y of the foregoing covenants, then the .
hereln that tho said premises and progerty -conveyed by this trust deed are beneflcinry nay at its option carry‘out the same, and all its expenditures there.
tree and clear of all encwmbrances and that the “grantor will and his helrs, for shadl ‘draw’ Interest at the rate specitied in the note, shall be repayable by
executors and adminlatrators shall warrant and defend his said title thereto  the granfor on demnnd and shall be secured by the lien' of this trust deed, In
agalnst the ciaims of all persons whoinsoever, . this connectlon, the beneficlary .shall have the cight In . {ts diseretion to complete
. any improvements mude on skl premises and also to make such repalrs 1o salid
‘The grantor covenants and 8grees to pay sald note according to the terms property as in. its sole diserotion jt may deemn necessary or advisable,
thercof and, when due, all taxes, asseasments and other charges levied agulnat
sald property; to keep sald property free from all eneumbrances having [»re. The grantor further agrees to comply with all laws, ontinanceés, regutations,
cedence over this trust "deed; to complete all huildings In course of construction covenants, conditions and restrictions atfecting said property ;. to ruy all costs,
or hereafter’ constructed on sald  premises within six months from the date freg-nnd expenses of this trust, including the cost of titld rearc t, a8 well ng
tiercot or the date construetion is hereafter commenced; to tepalr and restore the other costs and expenses of the trustes Incurred . In connection with or
promptly and tn good workmanlike manner any building or improvement on in cnforcing this obligation, and trustee's and attorney’s fees setually Ineurred ;
sald ‘property which ‘may be damaged or destroyed and pay, when due, all to appear in aned defend any action or proceeding purporting to affect the secyr.
coats incurred ‘therefor; to. allow beneficlary to inspect aal property at al] ity hereot-or the rights or powers of the eticiary or trustee: and to pay all
times ‘during construction; to replace nnf' work or materlals unsatistactory to costs wnd expenses, ncluding cost of evidence of title and attoraey’a fees in n
beneflciary within fifteen’ days after wr tten notlee ‘from beneticinry of such reasonable sum to be fixed by the court, In any such actlon or proceeding in
fact: not to remove or destroy MK building or tmprovements now or herenfter whilch the beneficiary or trustee may appear and-in any suit hrought’ by bene. .
constructed on sald premises; to keep all buildings and linprovements- now or ficlary to foreclose this deed, and all safd sums shall he sccured by thf‘; trusy
hereafter erected upon sal property In good repair and to commit or sufler deed, .
no-waste of sald premlses; to keep all huildings, nronert{ and lmprovements
now or hereafter erccted on sald premlses contlnuously insurcd againat losa The heneticlary will hirnish to the REanlor vn written request therefor an
by fire or such other hazards ng the beneficlary wmay from time to time require, annunl atatement of accaunt but shall not be obligated or required to furnish
in & sum nob less than the original principal sum of the note or ohllgation any further statemnents of nccount,
secured by this trust deed, in a company or compantes acceptahle to the bene. .
ficlary, and to dellver the orlgingl policy of insurance In correct form and with 1t 18 ‘mutvally ngreed that: .
approved loss payable clause In favor of the benefletary attached and with . "
remium pald, to - the Krlncl ul place of bhusiness of the heneflcinry at luast Lo In the event that any portlon or all of sald property shall be taken
Ittecen days prior to the effective date of any .such policy of Insurance. . 1f under the right of eminent domaln or condemnatian, the bene Ielary ghall have
oald pollcy _of Insurauce Is not eo tendered, the beneflclary roay in ita own the right to commence, prosecute In jta own name, appear in or defend any ac.
discretion obtaln (nsurance for the benefit of the beneficiary, which insurance tion or{nrocecdlunn. or to make any compromise or settlement In connection with
shall be non-canceltuble hy the grantor during the full term “of the pollcy thus - tuch taking and, i it xo eleets, to require that nll or any portion of the money's
obtained. puysble ns compensation for such taking, which arc In excess of the amount re-
quired to pay sl reasonable coats, expenaes ond attorney’s fees necessarlly pajd
or Inenrred by the grantor In such proceedings, shall be pald to the beneficiary

That for the purpose of providing regularly for the prompl payment of all taxes,
assessments, amd governuental charges levied oy assessed against the above deserlhed proc  Anel-applied By 1t first upon any rensonnble costs and.expenses and attorney's
perty and fuswtance prewlom while "the fndebtedness sectired herehy Iy 0 excom of 800, fees neceasarlly puid or incurred by the beneficiury In such proceedings, and the :
of the lesser of the uriginal puschase price pald by the grantor At the tie the lown wig  bulanee spyplled upon the Jndebtedness secured héreby: and the grantor agrucs, e : oot et
made or the buteflelrs’s orlghud sppratsal salue of the property al fhe time (e logn - Bb L8 own expense, to take such actions and exceutd Suh fostruments aa shali e . >

v A 2k ST S
; AT I3 o R Y]
wag made, geator will pay. to the beneficlary o addltion to (e monthly payments of D¢ "‘-'”t"““"y In obtalulng such compensation, promptly upon the beneficiary's mew@:ﬂ’uﬁ
prinelpal amd futerest payable uniler the terins of the note or - oliligation. secure) hereby request, A . i, E
on the ‘date Instatiments o’ prinelpal and Interest are payahle b amount eipuat to /12 2. At any time and from time to time u, n written request of the bene. ' . -
of the taxes, nssessments, amd other eharges die -and pagable with respeetsto seld propeety ficlary, payment of Ita fees and nresentation of this deed and the note for en.
wlthin eacts suceeeding 12 wonths aml alyo 1/36 af the nsueanee premium pagable with dorsement "(In cnse of full reconveyance, for cancellation), without affecting the
respeet to snfd property within each sueeveding three yeuts while this Trust Deed [s n Hability of any person tor the payment of the Indebtedness, the trustee may (a}
effeci ay estimated and directed by the henetletary, Benefielaey shall puy to the granter consent to the making of any map or rlnt ol said property; (b) juin In ranting
Interest on subd amounts at o rate not lesy than the Wghest rate nuthirized to be pald any ensement or creating and restriction thereon, (c¢) join In ap luborﬁlnntlon
by banks wn thelr open passhook neeounty mis A /4 of 104, I such rate I less than or other agreement atfecting this deed or the llen or_charge )mreo(: {d) reconvey,
465, the rate of Interest pabil shall be 1610 Intetest shalt he computed on the averie without wareanty, all or any part of the property, The grantee In any reconvey.
monthly talanee In the account aud shall be patd tarterly to the grantur by credithy  atce may be deseribed as the “person or persons fegally entitled thereto™ and
to the wserow account the amount of the futerest o, tite recttals thereln of any matters or facts ahall e conclusive proof of the
truthfulneas thereof, Truster's fees fop any of the services in th?n paragraph

\ shall be §5.00,

Whils the pentor B4 to pay anyund all tives, assessnents aml of hor liirges Jeybwd . o N

or amsexsed adnst sad feoperty, or any pare therenf, hefore “the same hegla to heay (.,,,m"am‘"lz.: x,‘,‘{“{‘,,’:.’.:‘,:“(::,‘;;I.m,h'l ’X,',-.'m:or]::';,rﬂ'y,.:‘,;,ﬂmgn ':n?’mn’,’(‘,ﬁ?{’o'{usns the
interest aml alin to pay premdumy on all (nsucnes pelicles upon sl property, stich pay. perty affected by this ,;..}..| and of nr;y r;crn}v'nnl property Incgtul illrrwnlelfrt?i
ments are Lo he made through the beneftetury, s atoresald, The grantor terehy anthuelzes geantor ahadl default in the payment ot any Indehtednesa sccared herehy ornl
the Leneflelary Lo pay any and all tuses, assessments aml othor chares Jevled ar tmposed the pertormance of nwny agreement hereunder, grantor shall have the ¢, )'nyw m?
wtaltst suhd propecty In the smounts oy showir by the statements thereaf furnldhed by the Iect all such rents, issues royaltles and pm’llu earned prior to default s they
collectoe al sicle taves, assessmeniy or other - vharges, amd by By the fuscranee premfime hecome due snd payabte, .Upnn &ny ‘default by the gran der, the bcn‘:.'{
In the agounts shown. un e statements submittel by the insuriee earelers or thefe rep felary may at nny “time without notice, efther in person, by agent or by s re.
reantitles and to withdeaw the stimy whieh may be requiret from the resene aeemmt, cefver to be appointed by court, and without regard to the “adequaey of any
1t any, established for that puepase, The grantor sgrees In o vient to bold tie Wenefletary socurity for the Indehtedners horehy sucured, enter upon snd take posnesaion of
respunslible for fallure to e uny Insusanee wiltten or for any Joss e damage growfing salil praperty, or any part theeeot, Iy its OWR name suws for or otherwlse coliect
out of wodefeel (ooapy Tastirance podley, anid the henefiefary Dereby Ie anthorized, In the the renls, lisues awd profity, Incluling those pust due and unpald, and apply
wsent of any toss, to compramise and settle whil any thrance eompany wid to apply wy the same, less costs and exprnses of operation and collectlon, lnclu('ilnu Teasor.
sl Instirgice receis apon the abllgations weused by (s teual abed, fn computing (e able nttorney's fees, upon nny lndl!hterinrll srcured hereby, and In such ordes
amont of the fndebteduess for pastient apd st faotion [y fult or upan sl ne oher a8 the heneflelary may deteriutne,
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§. The enterlng upon-and. taking posssasion of sald property, the ocollection notinconiont at the tlme tixed :3 the preceding postponemsnt, The trustes aball
‘of such reuts, [ssuea aud profits or the proceeds of fire and other Insuranco pols  deliver to the purchaser his deed la form as requlred by law, eonveylng the q‘m‘ y
‘icles or compeusation or awnrds for an taking or damage of the propoerty, and" * porty a0 sold, hut without any covenant ot warranly, expross ot lnplled. Fhe
the applieation or relense thereof, aa aloresald, shall not cure.or walive any de-  recltsls i the deed of any - ninttors or tacts shall be concluslve proo! of the
fault or potice of. default hereunder_or luvaildate any act done pursuant to  truthfulness thereof, Any person, excluding the trustee but Including the grautor
auch notlee, - ) ; R A amt the beneficinry, may purchase at the sule, .

6. The grantor shall notlfy beneticlary la wrltlog of any . iale or ocou- & When the Trustee sells purauant to the powers provided horeln, the
tract for sale of the above described Fmpuny and- furnish beneticlary on a'  trustee shall u}»pl the procesds of tho trustee's sale an follows: (- To
form auxurllod it with such pereonal Information ooncemlnf the purchaser ss  the expenses of the sate ducluding the compensalion of the trustee, and a
would ordinurily be required of & new loan applicant” and shall pay beneticlary Fensonable ehurge by the attoraey, () o tho obligatlon secured by the
& servico charge, ! trust deed,  (3) Fo ol persons having recorded  Hens  subsequent 1o the

. - Iuteresta of the trustee In the truat slecd - ng their [nterests nppenr in the

8. Tine is af the essence’ of this lustroment and upon defauit by the  order of (hoir pricrily. (8 The surplus, if Any, to the grantor of the trust

.-grantor in payment of any Indebledness secured herul){ or In performance of any.  deed or 1o his succersor In fulerest eutbtled to anch surplus,

agreement hereunder, the beneficlary may declare all sums secured herehy fnis :

nediately due and Imynblo by delivery to the trusteo of written notice of default 10, For any resson permitted by law, tho bencticlary muy from Ume to

and clection to aell the trust property, which notice trustce ahall cause to be thue appolnt o successor or kuceessors to tny truntee nnmed hereln, or teo any

duly filed for record. Upon delivery of ‘sald nutice of default and alection to gell, successor trustee nppolated heroumler, Upon_ auch appolutment und without cot. .

the beneficlary shall deposit with tho trustee this trust deed and sll- promlasory veyance Lo the successor trustee, the lalter whall be vested with alb title, powers

notes and  documents evidencing expenditures gecured hereby, whereupon the wmnl dutles conferred upan any trustes lieceln named or Appointed hercunder, Each

trustees shall fix.the time and pince of sale and glve ‘notlce thereof as then aueh appointment and substitution shall be wmade by written inastrument exceuted

required by law, L by the beneliciary, cottnining reference to thtn trust deed and Ita place of
. ! o record, which, whin recorded (n the olfice of the county clerk or reeoeder of the

7o After default and any time prior to five days bofore the date set caunty or countles in which the property ts situnted, shall be conchiive proof of
by (he. Trostee™ for- the - Trustee's sule, the grantor - or other person %o Proper appointment of the siecessor  trustes,
privileged mny pay the entire swount then due under- this trust deed and .
the obligatlons secured thereby (ncluding. costs nnd expenses nctunlly fncurred 1L, Trustee aceepts (s (rust when this deed, duly exeeoted und acknow.
in enforeing the terms of ‘the obligation and truatee's and attorney's. fecs ledged 8 muile a public record, as provided by law, "The trustoe 48 not obligated
not exceeding $50.00 -cach) other than such portion of the principal - would to notity any party hereto of nendng sale under a-v other deed of trust or of
not then be. due had no’default oconrred and thereby cure the default, any action or. praceeding in whieh the yrantor, henefleinry or Liustee shall be a

marty unless sueh nction or proceeding 15 brought by the trustee,

8. After the lapse of such tine rs may then be required by law following . .
the recordation of suld notlee of default and giving of sald notice of aale, the 12 This ‘decd appliva to, Inures to the benefit of, and” binds alt parties
trustee shall-sell said property at the tlme and place fixed by hin in eald notice hereto, their heirs, legatees devisees, administeators, cveeutors, suceessors nnd
of sale, elther as & whole or In separate parcels, and o such order ns he may do. asskgns, - The termy “beneficiury® shalt mean the holder aml owner, “Inctuding
termine, at public auction to the highest bldder for cash, in lawlul money of the pledyee, of ‘the note secured hereby, whether oF not bamed as beneticiary
United States, payable nt the time of. sale. Trustes may postpons sale of all or iercin: In construing this deed and whenever the context so requires, the mns.
uny portlon of sald property by public. announcement at such time and placo of cutfoe gender includes the feminine and for neuter, and the singulsr humber in.
sale and from time to time theroafter muy postpone the sale by publle an: . cludes the pharal. .
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IN WITNESS WHEREOF, said granter has hereunto set his hcxr;d)‘and sealéhe day and year first above written.

‘ o (SEAL)
STATE OF OREGON

County of Klamath 53. a ' : i .
THIS IS TO CERTIFY that on this.Z. 7.~ day of....January. e 19207, botore e, the undersigned, a R MR AR it i oy i : YT -var‘mq" :
Notary Public’ in'and for 'sald county and siate, personally appeared the within named LEESTANLEY ROSSand ) i BEE S f
Col

KATHY:ROSS, Husband and Wife, ' .
. to,\!ﬁe,_pérsé;ric‘z]ly 'k’xfdw_:-r'fjg, be the identlcal individual .S named in and who exocuted the foregoing instrument and acknowledged to me that e ; Ve '
tﬁe 7 \ettleq.l;a_d:»the.'qdzr‘fekfree]y and voluntarily for the uses and purposes thersin oxpressed. . 5 . o S Sl o ; i

v

B .';m. TE.fg"FIMQNY ‘WHE.FEOF, I have hereunto set my hand and affixed my notarial seal tho day and_year last above writlen, itk : ’ esasdiitbiisdbiliba ] sl wid
PR ' P oy : R : . ' B
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Notary Public {or Oreqon . 1 . ; 73 RIS o AT g
My commission expires: . I S I AR Lt i MK ‘ g
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Loan No. ot . : STATE OF OREGON |

. County of Klamath f 58
TRUST DEED

[ceriify that the within instrunent

was received for record on the 28th

day of .~ January . . 1977,

{pon'r ust Tis at 1030 o'clock A M., and recorded
FOR RECORDING in book . M77 . .on page 1596

; Grantor LABEL iN COUN- Record of Mortgages of said County.
.TO TIES WHERE

FIRST FEDERAL SAVINGS & vora Witness my hend and seal of County
LOAN ASSOCIATION affixed.
' Beneficiary '

cordli , WMe Do MILNE
ecording Return To: Lo Nle Me THA e L
FIRST FEDERAL -SAVINGS W . ~ County Clerk
S48-Main-St- 2./ 5 > g ) =
Klamath Falls, Qregon <2 ) BY//\/S&;&/ J,)/Cé'ijvc,

T S AT s Jpore— FiE $ 6,00 ) Dewuty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have ‘been paid,

TO: Willlam Ganong.... Trusteo

The undersigned 13 the logal owner .and holder of all Indebledness socurad by the foregolng trust dead. All sums secured by satd trust deod
have been fully paid and satlsfled. You horeby are directed, on payman! to you of any suma owing to you under the terms of said trust deed or
"pursiant to statute, to cancel all evidences of indobtodness securod by sald trust doed {which are dellvered to you herowlith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the torms of said trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficlary

by

v s .
e

. ‘-




