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. THIS TRUST DEED, made this 24thdsyof. ~ January A 1977 . between
+...DON_ EARL_ STEVENSON AND DIANE, ELAINE STEVENSON, Husband and Wife.
y et e D i o . as’ grantor, William” Ganong, Jr., as trustee,. and",
FIRST FEDERAL SAVINGS AND' LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
_under the laws of the United States, as beneficiary; E " . v
' ‘ WITNESSETH: o

‘ ,,,The’ grahfor irreCoca‘bly grants, ‘bargains, sell‘s‘ and conveys to the frusfee. in‘fr‘usf, with power of sale.‘fhehprop‘criy
in Klamath ‘County, Oregon, -described as: o i e

“ . B 0

' SEE ATTACHED DESCRIPTION

)

which said described real property is not currently ‘used for agricu]’fural, timber or’ grazing purpeses,

together with all and singular the appurtenancos, tenoments,. hereditamants,  ronts, issues, profits, water rights, easements or privileges now or
hercafter belonging to, dorived from: or in anywiss apportaining to the above described promises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigorating. watering and irrigation apparatus, oquipment and., fixtures, together with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall” carpeting - and linoleum, shades and built-in appliances now or hersalter insfolled in or used in connection
with the above described ' premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
performance of oach agresment of the grantar hercin contained-and tha paymant of the sum of FI&E&BHJ’E\ HOUSAND..SIX.. :
($ 9. 00) Dollars, with interast thereon according to the terms of o promissary " note i (.-')EFG»‘RB?,"E;%EIF?S‘%Q/IOO' N
bensficiary ‘of order and made by the grantor, principal .and interest boing payable in monthly instaliments of $.158.25. commencing .
March. 20 e 1977 ‘

This trust deed shall further sccure the rayment of such additiona) moncy, néqul;lu.m of the praperty by the beneflebury after default,” aay halance remalning In the
it any, as may be loaned hersafter hy the-bencticlary to the grantor or others reserve account shall ‘he credited to. the indebledness, I any anthorized. reserve aceount
baving an {nterest in-the above described Jlropenf. A8 may ba evidenced by & for tases, assessments, Inwurance premiums and other charges 5 nnt sultlelent b any
nois or notes, ‘1f the indebtedness secure bg this trust deed 13 evidenced by  time for 'the payment of stich ‘charges as they lecome due, the grantor shall pay the
more than one note, -the beneflelary may credit payments received by It upoh'  (deffelt to the hen Telary wpon demnud, and 1f not paid within ten tays after such dlemunl,

. .Any of sald notes or part of any payment on one’ note and part on another, . leneflelary may ab ‘It option add the umonnt of suels defleit to the princlpal of the
as the beneflciary may elect, ohligation secitred herebry, :

The grantor hereby covenants to and with the trustee and the beneficiary Should the- grantor fail to keep nn’)' of the foregolng covenants, then the
hereln that the said premiscs and pro;lxurly conveyed by this trust deed are heneficiary. may at its option carey out the anme, and nll (ts expoenditures there.
free and clear of all encumbrances and -that the “grantor - wil and his heirs, for shall draw’ interest at the rate specitied in. the note, shall be repayable by

4 A0 o} shall warrant and defend his sald title thereto  the grantor on demand and shall he secured hy the lien of this teust deed, ‘In

agalnst the claims of all persons whomsocver, this connection, the beneticlury shall have the right in its discretion to complets
. any fmprovements nade on suid premises- and also to make auch repairs to aald

The grantor covenants and agrees to pay sald note according to the terma . Dproperty as-in its-sole diserction it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levled against
sald property; to keep sajd property -free from all encumbrances having pre- The grantor turther agrees to comply with all laws, onlinances, reguintiony,
cedence gver this trust deed; to complete all buildings in course of construction covenants, conditions and restrlctions affecting said property; to pay all costs,
or hereafter constructed on sald ?rcmlsus within six months from the date fres and expenses of this trust, Including the cost of title search, ns well as
hereof or the date cunstruction fs hereafter commenced; to repalr ‘and restore the other costs . and expenses of the trustee incurred | connectfon with or
promptly and in good workmanlike manner any bullding or improventent on in enforcing this ohligation, and trustee's and Attorney's tees actually Incurred;
sald ‘proparty which may be damaged or destroyed and pa » when due, &l to appear in and defend any action or ;'»mcucdlnu purporting to atfect the secnr.
costs Incurred therefor; to - allow beneticlary to ‘inspect sal property” at all Ity hereot or the tights or powers of the benetlelary or trustee: and to pay all
times during coustruction; to replace any .work or materials unsatisfactory to costs and expenses, including cost of evidente of litle and attorney's fees fn a
beneficiary within fifteen’ days after. written uotice from beneticiary of such reasonable sum to be fixed by the court, in unf’ such action or proceeding tn
fact; not'to remove or destroy nni' bullding or improvements now of hereafter  which the beneficlury or trustee may appear and in-any suft brought by bene.
constructed on sald premises; to eep ficiary to forcclose this deed, and all sald sums shall he sceured by t)xf’s trust
hercafter erected upon sald progerty i pale and to commit or suffer - dund. .
no waste of sald premises; to cep all bulidings, pmpen{ and improvements .
now or hereafter erected on said vremlses contluously - insured ngainat lose The benetlelary will furnish to the Rrantor on written request therefor an
by firc or such other hazards as the beneficiary ‘may from time to time require, annual statement of account hut shall not be obligated or required to furnish
in & sum not less than the orfglnal princlpn] sum of the notn or . obligation any fturther statemnents of account, .
seeured by thia trust deed,.in a pany or i e to the hene-

ary, and to dellver the orlginal policy of insurance In correct form and with 1t s mutually agreed. that!

spproved 'loss ' payabie clause in favor of the beneflelary attached and with .

remium paid, to the grlncl ol place of buslness of thé beneficlary at lenst 1. In the event that any portlon or all of sald property. shall be taken
fmeen dnys prior to the eflectlve date of nny such olicy of - fnsurance, 1f ~ under-the right o emlnent domain or condemnation, the beneflclary shall have
sald polley of Insurance In not so tendered, the bene lclary may In Jta ows  the right to commence, prosecute in [ts own name, appear in or defend any. ac.
diacretlon obtain insurance for the ‘beneflt of .the beneficiary, which Insurance  tion 0"{"0““‘“"%\ or to make eny campromise or settlement In connection witt,
shall be non-cancellable by the grantor during the full term of the policy thus  such tiking and, If {t so elects, to require that all or any portion of the money's
obtained, . payable as compensation for such taking, which are In excess of the nmount re.

qulred to pay all reasonable costs, expenses and attorney's fees neceasarily patd

That for the purpose of provlding regularly for the prompt pagment of all taxes, - OF Incurred by thle krantor in auch proceedings, shall be pald to the benetlclary
assessmients, ‘and goeenmental churges levied or assessed agalist the ahove deseribed. eyl And applied by it first upon any reasonnble costs and expensen and attorney's
verty and nsurance premium while the Iniebtedness seeured hereby I3 1n ekeess of Ko, fees necessarlly pald 0',1"""""“ 't'!‘" the y In such p 88, and the
of the lessee of ‘the original purehase price pald by the grantor at the tme the Jou way ~ balance applled upon "‘“k|f'"“",t"‘ nen aecured hereby; and the grantor agrecs,
Inade or the benefielity’s uriginal appralsal value of the property it the tme the. loun ;“_ its own Sxpensc, "" !t" ¢ “"l“."c"'","" “I"d exacute yuch Insiruments gn shall

" wa made, grantor will pay to the beneflekuy In wdditlon o the monthly payments of r" nectv.ssury i obininiog auch compensation, promptly upon the henetlciary’s
principal -and interest psyable under the terms of the note -or obligation seciired herehy equest.
an the date Instabtments on princlpal aml Interest nre pagihle an amount equal -to 1712 2. At any time and trom time to time u n written request of the bege.
of the tases, nssessments, and other charges due and payable with respeet to sald property ficlary, payment of Its fuoes and presentatlon omhls deed and the note for en.
within each sncceeding 12 months and also 1 /38 of the insurance premlum payable with dorsement "(in case of full reconveyance, for.cancellation), without affecting the
respect Lo sald property within ench sieceeding thre years while this Trust Deed I3 in Hability of any person for the payment of the indebtedness, the trustee may (a)
effect a3 estimated and directed hy the beneffelury, Renetletary shall pay-to-the wrantor consent to the making of any map or plat of sald property; (b) join In rantiog
interest on gald amotnts wt-a rte not dess than the highest rate authorized to be puld any easement or ereating and restriction thereon, () join [n any aubor lastion
by tanks oo thelr upen passhook secounts minus 3/4-0f 166, I such rate §s less than o other agreement. affecting thix deed or the lien or charge hereof; (d) reconvey,
46/, the rate of Interest pabd shall be 4 Goo Interest shall be computed on the nverage without warranty, all or any part of the property, The grantee in ANy reconvey-
monthly balance In the wecount snd shall be tald quarterly to the grantor by eredlting ance may. he deacribed as the “person or persons legally entitled thereto™ and
fo the eserow seeount the amoint of the fnterest due, the recllals thereln of noy matters or facts shall he. conclusive roof of the
. truthfuiness thereol. Trusfec's fova for any of the services in mr. paragraph

' ahall be $5.00,
Wille the grantor I8 o pay any and all fases, assessments and ather charges fevjerl o -

o weseied agalnst sald preperty, or any part thereot, before the same begln to hear onntlna\innﬁz '(l;(g'“t%:gfr:\‘lt:li:‘ll:"ﬁl'l ﬂl:,'if‘"rl,!',:,rﬂ)y,:‘,ﬂm':,‘g,":f"",ﬁﬂ::’o‘,m&" the
Inferest and also to pay prembumg on all fasurance policles upon ssid prperty, aich pay. perty atfected by this decd and of nn'y personal roperty locsud thereon e(f til
ments aee to e made fheough the heneflefury, as foresald, The grantor hereby authorlzes grantor shall defnull in the paynient ¢f any lndrhtcdnen sccured herchy nl
the beneliclary to pay any aml all tases, assessments and other charges tevfed or lmposed the petformance of any agreement hereunder grantor shall have the ri htytgrcot
nganst safid property I the amounts ax shown by the statements therenf furnlshed by the lect all such rents, lssues rayalties And profits earned tlor to drfuu?t. a3 th
colleetar of dueli tases, assessments or ather vhinrges, and to pay the fnseanee Dremlumy  pocome due and p:';y,]h[e, 'Upon any default by the grantor hereunder, the m?
In-thee amonnts shoun on the statements eabelted by the insuraies earrlers or thee vep--ficinpy mny at any time without notlee, efther In persen, b agent or by a ro
resentutlies and to withdraw the sums whivh gy he requleed fram the reserse aceannt, celver to be appointed by court, and without regard to {ht‘ ndcquncy’ol any
it any, ertadlisied for that pirpose. e ¢ O agrees dn ot event ta hokd the heneflelary security for the Indebtedpess hrrehy secured, enter upon end take possesalon of
responisiible for faflure 1o bave any Insuesnee wiitten or. fur any loss or dimuge growiig said property, or any part, thereot, "In s own name sue for or otherwisn collect
ot af woalefest Inoany Jusueance potley, aml the henieticlary ereby 1s amhnelaed, I the the rents, issues and profits, inchiding those past due und unpald,
et of any lovs, to compromise amd settle with any- Jnsurance company ane to aly the same, less costs and expenses of Q&N‘rn!lon and coitectlon, including reason.

such fusitatice recelpts o the obligathue secred by this teust deed In computlg W ahle nttorney’ upon nny Indebtedneas secured hereby, an
amoitnt of the ndebtediess for pasment nmd satlstaction {n b ooe upon sale or uther as the heneficlary '.Myp dﬁ.ﬂ‘l’;llm!, 7, and In such order

) i
I

Ll

.."m‘vrj‘.’:?'i(l?ff‘ﬁz?!ﬁ!& 3 (!'Efaf’.lw: F

i
v

4

oy

1




ol : -
4. The enterlog upon and taking possssslon of sajd ropecty, . the collection nouncemeny at the o fixed by the proceding postponement,  The trustes whali
of such reuts, {esucs aud profits or the procoeds of fire u‘:d gthor i dellver to the purchaser his deoj in form as requi, by law, conveylng the gm-
icics or comlwnutlcn or. awards for nni/ taking or damago of the property, and. - perty a0 sold, but without- any covenant or warranty, expreas or mplled. The
the applicatlon or releass thereof, ag g oresaid, shall not cure:or walvo any ‘de-"  recitals in the deed of any matters or facts shall be conclualye prool of the
fault or natice of default hereunder or Invalldate any act done purwuant to truthtulness thercot. Any person, excluding the trusteo but Includiag the grantor
such notlce, . - ami the beneficiary, may puehase at the sole, T

. K The grantur shall nollly beneficlary 'n writhig of any eale or oo i 9. When the Trustee’ sells pursuant {o the powers: provided hereln, t)gn . i
tract for sale of the above described roporty “and - furniah bezollclary on - a frustee ahall u)pl{ the procecds of  the trustee’s sale an follows: O To . oo nae ; R AN e T
form supplled it with such persoual in| ormatfon wucurnlnf the purchaser as e expenses. of “the pale Including  the compensation of the trustee, -and a
would ordinarily be required of a new joan appllcant and ahalt pry beaclelaey: - rensonnbie chargy by the attorney, }2) To “the ohligation. secured by. the
# service chargy, b lrust deed, (:s Io. all " persons by ng  recorded lenn subsequent to  the

W lntereats of the trustes [ the trusy (deed a5 thelr Interesty appear In - the

8, Thne Is of the casénce of this Instrument angd upon default by the order of (helr priority.. (4) Thy surplux, i any, to the Qrantar of the - trus
grautor in payment, of any. ndebteduess accured hcrch( or In performance of any deed or o his successor In futerest entitled {0 such surplue, .,
agreeument hereumder, the benefleinry may declare all suma secured herehy  {in. : . ' ‘ &
mediately due and fmynhlc by dellvery to the trustee of written notice ot default 10, Tor any reason peenitted by (aw, the beneffclary may from thoe to
and election to sell {he trust property, ‘which notleo trusteo shall cause to b thine appoint o sucerssor oF UCCUAROTS (v Ay trustee named hereln, or to wny
duly filed for record, Upon delivery of sald notice of defaulv and election to Bell, successor {ruates bpofnted hereunder, Upon suck agpolutment and without con.
the” heneficlary shall depost with ‘the trusteo this trust deed and all proiniaso veyanee to the siccensor trustee, (he latter shall be vested with all title, pawirs
notes and documents evidenclng expenditures secured liereby, wheroupon the and dutles conferred upon any trustes hereln nrmed or appolnted herewnder, Bach
trustees shall fIx the time and place of snle nnd glve notice theroof as then such appointient npd subatifutlon shall be made by ‘wrltten Instrument, executed
required by, law, . by - the “henefielary, contuinin reference Lo this tryst deed and ftn place of .

: . PN ) recard, which, whan recorded fi the office of the county elerk . or recarder of the

S Alter defsult end any time prior to five days betore ‘the date set CAUBLY or counties {n which he broperty In situnted, abinl] be conchisive proot of
by the. Trustee for the Trustee's =“sale, (e Keantor or - other person o pruper appolntment - of the BUCCEstor tristee, .o
priviteged mny- pay the entire amount  then due under this trust deed and o 8 3 .
the ohligations. sccured thereby {inciuding costs and expenses actunlly Incurred * I Trustee neeeptx ‘this trust when this deed, duly executed and acknow: 3 § e . o i |
in euforcing the torms of - the obligatlon and trustee's and attorney's fees edged 15 mada s public record, as rruvmnl by luw, The trustee fs not obligated i K i . .

.. hotexceeding  $50,00 cach) otner thay such portion’ of e brivelpal ns would to notlty any party-hereto of pending sale under any other deed of {ryst, or of s T

not then be due had .no defnult occurred and therehy - cure the default, any Retion or procesding {n. which the grantar, henefleisry. or trustee shall he a

i
bty wniess such nction o proceeding 18 brought by the trustee,
8. After the lapse of such time aa may then be. réquired by law following
rdation ‘of safd notice of dofault and giving of sald notice of aale, the ; 12, This decd applies o, Ihuren to the benefit of, and hinds all partie : . ,
shail sell sajd bropierty ut the time and place fixed by him In said notice bereto, - their hielrs, legitees devi ced, adminlstrators, “YCCULors, successors -npd o J . . 3 e : we : 3
either as'a whole or in ue{m’nto parcels, and (s such order ns ho MRy de- assigns, The teorm “benetlelnry™ shall menp the holder and owner, fnelnding 5 X ; % i a ¥ 1]
o At public auction to the highest bidder for cash, in lawfu] money of the oledges, of (he note secared herely,” whaether or pot mumed an a beneticinry "
States, payable At the time of. sale, Trusteo may postpons sale of all or werein, In construing this deed and whenever the context 40 requlres, the: s,
any portlon of sald property by publio announcement at such tlme ntd place of culine. gender inchudes the feminlne and for neuter, wml the singular number in.
sale and from time to thie theroafter. mny postpone the sale by publie an. cludes the plural. . .

IN WITNESS ‘'WHEREGF, said grantor has herounto set his hand and seal the day and year first above writlen,

“l Dcﬁfcéc%(/ AL AN ~sEAL)

B P .
- Bloozes Gttt Sesni poe ) (SEALY

STATE OF OREGON r .
Counly of Klamath B . ot . : : ‘ ‘
THIS 1S TO CERTIFY that on thlsn.ﬁz- -..day of. Xy - , before me,  the undersigned, a o 7 . s S . x-zr’-wl*-f,“l o5
Notary Public in and. for sald counly and state, personally appeared the within named..HD.QN.A.EARL,.,STEVENS.ON“.,and - - N R | Lok ) R ‘”i
DIANE ELAINE STEVENSON,. Hushand and Wife R 4 o ' : i T

o

to me 'berspﬂully‘kn‘own ib be the identical individual S named in and who exéculed the foreqgol;
& 3 aathe freely and voluntarily for the uses and purposes therein expressed,
L e . . .
TIMONY. WHEREQF, | have hereunto set:my hand and aifixed my noy
. ' A" . - 3 . )

’ .oldry ;l;;:bl-i.c for Oreqon .
My commission oxpires: November 12 ’ 1978

‘. ‘ L
o i §

Loan No. tovoe o | . - STATE OF OREGON |

: : ' County of Klamath [
TRUST DEED N\

I certify\ that. the within instfument
was rece}i/\%é fo; record onthe
day of . N / 18,

(DON'T' USE . THis at. & ‘M/cmd recorded

BPACE; RESERVED )
FOR RECORDING ' -in book - on page .

Grantor LABEL IN cOuRN. Record of Mortga satd Counly,
T0 TIES WHERE

FIRST FEDERAL SAVINGS & : veER., Witness m ) of County
LOAN ASSOCIATION R . affixed.
Beneficiary

r Recording Return To! e S et . . N
FIRST FEDERAL SAVINGS ' . County Cle\k

' r 2943 S (]

Klamath Falls, Qregon R

Deputy

REQUEST FOR FULL RECONVEYANCE
To'  be used only when obligations -have been patd.

TO: William Ganong. .+ Trusles

The undersigned Is the logal owner and holder of all Indeblodness sacured by the foregoing trust deed, Al sumg tocured by sald irust deod
have boen fully pald and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the torms of said trust deed or
pursuant to slatute, lo cancel dll evidences of indebledness socured by sald irust deed (which are dellvored to you horewith togathor with said
trust deed) and to reconvey, without warranty, to the pariles designated by the tarms of sald trust dood the ostate now held by you under the
sama,

First Federal Savings and Loan Association, Beneficlary
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STATE OF OREGON;COUNTY OF KLAMATH; ss.
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| hereby certify that the within instrument was received and filed for record on 't
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10;44 o'clock

. 1605
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28th day of

A M., and duly recorded in Vol M 77

WM. D. MILNE, County Clerl

FEE $9,00
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