CoReTa9 Vol%_’]_j_l"oga 61 T

DCREEMENT OF £ALR
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. TUY3 AGREEMENT, Mado and entored ino fals....
by and betwoen _......Sheridan L, :Scott. . i - .
cheroln called: “seller..”, and :.Lynn.Estenson.and -Lind ‘atanaonnahuom<xm9d“buymaJ%

. day O JBNMATY 077,
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' L WIINESSETH: . oo Lo

o

o feller. agroo.s. to kel o buyoss.. dand buyor.g adron.” . to Buy tfrom ssller .. )l of o following<lo-
“uerthed property. pituatod I LK 1ama s . County, Stttz ‘o L 0reg.on it DORTARE [ AU o
Tracts 1. & 15; In.  INDEPENDENCE :TRACTS, and ‘that portion-.of Tract 13 INDEPs
ENDENCE TRACTS,. . described as follows: Begioning at an ironipin on the North-. .
east cornavr.of .a4ld Tract 13: thence. $.i89°581 W, along the Northerly line =
of 'said Tract 13va distance of 73.2'Tasty thence §;:'0°131¢, ‘parallel with:
the Tasterly llne.of ‘said Tract 13 avdistince of '32.% feet to an iron pine
& thence N, 89°58' B, parallel with the Wortherly line ©f sald Tract 13 g
v distance.of 73,2 feet to anciron pinvon ‘the Basterly line of said Tract 13
Zlthence N, 07130 W, along the Easterly line of said Tract 122 distence of
32.5 feety; .move- or less, to the point. of ‘beginning, less aTl that portion of"
TTTractdand 1 -1n Independence Tractsy described as follows: et
ew . Beginning 8t aipoint N.0°13Y W, s distance of 32.5 Test from the North-
“east corner of said Tract 13: thence S, 897€81 iy, pardllel with the North- =
zzerly line of Tract 13 a distance of 73.5 feet: thencs S, 0°L3' R, parallel
—“.Swigh the easterly lins of said Tracts 13 % 1) a distance of 75 feet: thence W
~39%81 g, parallel with the NWortherly line of Tract 13 a distance of 73,2
“«Teet to an iron pin on the eastsrly line of said Tract 13: thepce N, 0°13" W,
-along the easterly lins:.of said Tract 13 .a distance of 7% feet, more or less,
to the point of beginning according to the official plat thereof on file in-
the records of Klsmath County, :Oregon, STBJECT TO: Contract and/or lien
Tor irrigation and/or drainage r e4sements and rights of way record and those
apparent on the land: any unpaid charges or assessments of Enterprise Irr-
,igationuDistr‘ivc 7t ‘rules, "regulations; liens, % assessments of South Suburhan
Sanitary Districts reservations ‘and restrictions in the dedication of Indep-
endence Tractg, ' ' ‘ ‘ . : R
- atand for a total price of .~=Seventeen. Thonsand-and. .00/100~~ _ weeriivenn. DOLLARS, -
payable as follows: . $3,000.00 . ot tho time of the execution of this agreoment, the recelpt of
. whizh 13 hersby acknowlodgoed b Jooller....; the balenes of S,.ll',.,QQ.Q.-‘QQ.,. <. shall beat Intorest: from
. the date horeof at the rato of ... 8% ... percent per annum, and sald balemce shall be payable in ... -

e e BQDERIY L installments: of 5’51}18,00 NN ~Anecluding.. ... accrued -
interest on sald balance; tho first tnstallment to bo pald on tho ~ZEh.. day of .Fe bruary con e
19771, and o further instaliment on tho .SLh.. day of _each.month.. . .. theroaftor until ‘the

balance ‘and Interest are patd in full, - . ‘ L :

S DS R CR R |
- Buyer3.. agree.... to make the payments spocified above promptly on the dates set out above to the order "
of seller.— at Eivat Rederal. Saud ngs.&.Loan..........; lo keep sald premises at all imes in ‘as :
good .condition as the same now are; io’ maintain ‘all tmprovements now on or which may herediler be
placed on said premiges untll the entire purchése prico has been paid; and agree.... that DAY Swill keep
sald premises insured In o company or compenies approved by seller... agalnst loss of damage by fire in
< sum’ not less than 517,00005 - with loss payable (o the pariies as their respective intorests may
appedr, sald policy or policies of Insurance to be held by . Seller. | - ....: that buyer s shall pay
ragularly and searonably, and beforo the same shall becomo delinguont, atlxtexes, assessments, Hens, en- ,
cumbrances and charges of whataoever nature and kind, and buyer..s agree.... not to suller or permit any -
part of said premises’'té hocome subjeet to any texx llens, ‘assessmenls: ltons, charges or encumbrances what-
gosver having precodence ovor the rights’ of soller - 1 end to 3ald proporty, ST

" Buyors.. shall be entitlod to possossion ‘of sald promlsos ‘..v..,imm'.ejdiEf;e.ly.....k...u...; '

Seller.... will ..en_the exscution_ hereof . meeeee. ke and
_executo In favor of buyer..S good and sufficlent ~darcanty. ... deed conveying a fee simple

title to sald premises freo and clear, as of ....._this..d ate.. ..., of al encumbrances whatsoever,
ercept ..A8..8bove atated. ' i : » e vt e e e e

.. An ezecuted copy ‘of this agresment, together with the executed ~Warranty deed of
LI L7 S : i mesnn - -
ehall ho placed {n ancrow at .Eirst. . Fedexal Saving s.&.Lean. Assocliation. of. Klamath
Sald escrow holdor s instructed that when and i buyers.. shall have pald the balanco of the purchasge price
end shall havo in all other respocts fully complied with all of tho ferma and condttlons of this’ agreement, -
sald eccrow holder shall deliver sald instrumonts o buyers... : e

-Any assignment of thig property.must first be approved by $allap,
Any additlons or remodeling on sald property miust firat have permisslon
of Seller, Property taxes are Lo he "paid by Seller, and pro-rated ns. of
this date, PRuyers to pay South Suburban Sanitary District monthly pay-
ments. Five years from date of rurchoae of said rreperty huyers dre to
secure conventional loan on bslarice of contract, Title Tnsurance ¥olicy
anall be furnished by Seller nt time of refinancing, Property taxes for :
succeeding years will be paid by the seller and added to the balance due on this contract

and accrue interest from the date of payment.




It'4s undorsload and agreed batween the. parlldy’ Latold: {udt time s of tho-cssanco of is aqrc:omom
and {f buyer8 shall fail, refuse or neglect, for.a poriod of . .days, o pay any ol guid installmonts,

or Interost, prompily as the samo bvcomo duo, or shall mn tr:» loep and por{mm any of thd aqrec monta
hotoin containod, thon sollor'., at N18 optien, may: (1) forocloso this contract by nirlet fofdelnguro .
oquity: @ declaro . the full unpald hrrlcmm immediately duo cnd payable and cpoclf!mlly onlcreo tho termp
of this agroemont by ault In equily; or (3).docleo this contract null andd’ void; emd, In ey of mch cas
oxcopt oxeretsn of the rlght to speciiic ally enfotrothis cgroement by sult in equily, oll tho right.ond imn'~
ot herohy croatad or then existing in favor of buyoer.s. undor thin agreement shall .uttorly cearo and doturmino
cmd the. promiges - aforocald ghall rovert to and ‘rovest:in’ nollsr . arithout eny doclaration of forfelture ot
" act of ro-entry, and without any other act by sellor.. s +to be parformoed. and without any riaht of buyer.g ¢f
‘raclamation or compensation for monoy patd or for Improvements made, a3 absohutely, fully and perfos Ll\, as
if this agreomen! had never been made, and all- money - therclofore patd to soller. .. under this agreement
shall thereupon be forfeited without procesa of law and shall boe retainéd by and belong to soller. . as-the

accrued and rousonabloront of said premises from tho date heroof to the thne of such forfelture end as
lquidated damagses to eoller - for buyer. 8 failiro to complolo this agraomont; and In such casn vmd)on-
crovr holder $s heroby instructed fo doliver sald .. insbrumant .. i i e e le

geller.. upon domand for he samn, upon being supplled with a ccxrbon copy of se\lor . ncﬁlm of tmnmn lon.

In acwu suft or rxcnrm, or uppoeal thotelroin, is kka [ts) o,n!orcu ‘any |>1'ov1:ilzwxz ol thin u«):‘oumvn:. tho
privalling party o sochsult, agtlon or appoal shall bo entitled 16 recover from tho othor party, jnoad
to the conts and dishurzmments allowod by law, sueh sum as tho court may adjudsio rovsonable for @i
Inmey feod thoroin, ) : : : :

ot tte ’ﬁr‘u

o Helrs, successors, represontatlves cmd cxssiqn oi the pcrrtios hereto are hereby doclcrod to: be bound
and beneﬁted by the terms horeof ‘ A .
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IN WITNESS WHEREOF the parties hereto have, 0\:ecuted this agreement this the dcry and year first -
herelnabova wntten. ‘ . ’ n

- e
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'

State of Oregon, 5
<0 County of Klamath '

: . j/ o 2 : | hereby certify that the within instrument was;
' (\/)”/L'.‘ 4 L//&Moéé‘% ’l’ék received and filed for record on the £9L 28th :"'- :
. Ao

o i

Jawsary g 77, 113 02

l e
A M. and recorded on Page 1_6_1_L_,. e

day of

o'clock

of said County.
fee 3 6.0U
WM D. MILNE County Clerk

CL;,LﬂU /"@«/& Deputy

in Book M 77Records of DL'LDS o *-mn-' % ¥




