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A-27069 - » NOTE AND MORTGAGE co e
"THE MORTGAGOR, ... . . s SEGVEIL By Preslap and Judith Presl
P AR Lo " husbhan

d and wife

m‘ortgnges to the STA'PE or QliEGON. represented and acting by the Director of Veicrans' Affales, pursuant to dllS 407,030, the follow-
ing dex«/cr,lbed real property located in the State of Oregon and County of Klamat-h e e
CPARCLYL 1: o . S oo Lia M e
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uih 8O°16 507 piags ona gaid feneo line 1764,

S e thgnce Howth 02127509 taay hlong an old o

13636 feet A ATOn pipn; thonee lavih 12277507 Fast along & :
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ioliowing courses ant distances: P EBast
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¥ith the' centarlinae OF the A=7(R) 1at,

rFocatad and constructod: thonea along the oo
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SAVING n BECEPTING i A that portion conveved to Unitéd States

= e hak s - . . s - . - ..
Or Mmerica for laterals by dond val, A4, page 134, recordn. of Klamath
County, Oregon, : '

/ SARCEL 23 Lasoment
An easement for';oadway over and across .the following:
A parcel of land sitna i the UANEY of Section 25,'Townshipv39 South,
htd e 9 Tast of » Willamette Moridis mora particularly described

AL POInt on tho Mork line of Section 25,
: ) Lorth auar £ thereof, thence South
Last to g 1 onothe NHorsh B ol tha County Road; thence
North 47337 Re ~ang the Horth line of the Countydﬁoad G0 feot
'Oln point; INC sorth 0%270 want ot point on the Nowth line of
Ld Seetion 25 theneo Vast alons ene orth line of Sefstion 25, 60
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UINTICUL JItlea L 2daie gy estuusnea pPursuany w uno “Huivig, prigeipas ung neresy (o pe PG i sewiug muney ur wne uniea
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 5,602.00—-—-—-—--—0,1m,b,,,mre January i, 1978--~ - 70 $92602.00 annually-

thereafter, plus ... the ad valorem taxes for each

successive year on the premises described in the mortgage, and.continuing until the full amount of the principal, interest
and ndvlances shall be fully pald, such payments to be applied first as interest on the unpatd balance, the remainder on the

principal,
January 1, 2012-

The due date of the last pbayment shall be on or before ..

' In the event of transter of ownership of the premises or any part thereot, I will continue to be liable for payment and
the balance shall draw interest as. preseribed by ORS 407.070 from date of such transfer. .

This note is secured by a mortgage, the terms of which are made a part hereof. 4

4
Klamath Falls, Oregon %nvfx‘f[;“ 1‘3?:-4- ;Zwté—[%(/"
 eSteven.BLLF ar.,

. )’ 4 “,/,( LA L e et
\Q(‘L/v\ R _1;]/1 adi th-Preslar : ;

Dated at

The mortgagor or subsequent - owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in tee simple, has good right to mortgage same, that the premises are free

from encumbrance, that he will warrant and de end same forever against the claims and demands of nl) persons whomsoéver, and this

covenant shall not be extinguished by foreclosure, but shall run with the land, .
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2, Not o permit the buﬂdmgs to become vacant or unoceupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time In
accordance wlgh any agreement made hetween the parties hereto; s

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purposec:

5. 'Not to permit any tax. nssessment, Hen, or encumbrance to exist at any time;

8. Mortgagee s nﬁlhorlzed to pay all real ﬂroperty taxes assessed agaliust the premises and add same to the principal, each of the
advances to bear {ntcrest ag provided In th2 note;

7. To keep all bulldings unceasingly insured during the. term of the mortgage, against loss by fire and such other hazards In such
company or companies and {n such an amount as shall be sntlnlnc!or{ to the mortgogee: to deposit with the mort agee .all guch
olicles” with receipts showing payment in full of all premiums; all such insurance shall be made {Jaynble to the mortgagee:
Pnsurance shall be kept in force by the mortgagor in case of foreclosure untll the perlod of redemption expires;
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lo&ethur with the tenements, herfditaments, rights, privileges
with the premises; eleetric. wiring and tlxtures; furnace and heating system, water healers, fuel storage receptacles: plumbing,
ventlinting, -water and irelgating systewms; screens, doors; window sthades and olinds utters; cabinets, built-ins, linoleums und floor
coverings: bulll-in_ stoves, ovens, electric sinks, alr conditloners, refrigerators, fr dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any
replacements of any ohe or more of the foregoing items, in whole or'in part, nl! of whicl nre hereby declared to be appurtenant to the
land,.ond ail of the rents, issues, and protits of the mortgaged property; . .

to secure the payment of .Bighty One Thousand ’Two Hundred- and No/lOO—k

: " . " Mg ot
and appurtenances including ronds and ensements used in connection B ’ oy N 4 )‘ 4
3

. Dollars

. and Interest thereon, evidenced by the following promissory note:

o

"

Eighty One Thousand Two Hundred and No/100-~

U promise to pay to the STATE OF OREGON

Dollm‘ss ( 81;200:.00 with interest from the date of

initlal disbursement by the State of Oregon, at the rate-of . -percent per annum until such time as a
different Interest rate is established pursuant to. ORS 407.072, prineipal and interest ta be pald In lawful money of the United
States at the cffice of the Director of Veterans' Aftairs in Salem,; Oregon, as follows: .

$..92.602,00=m—mtmeemem 0 before JANUATY 1, 1978 =4 $9,602,00 annually-

thereafter, plus ... the ad valorem taxes for ecach

successive year on the premises described In the mortgage, and cohtlnulng untll the full amount of the prineipal, interest
anld advances shail be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due dnté of thé last payment shall be on or before January l’_ 2012-

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS '407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof. e ' .
; . . S » 5 7 .
Klamath Falls, Oregon \2ofceedia 45 ;{{W
¥

Dated at Q+g’-\mn 3..Pres
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\/ (LA ,f;‘)‘g 19 .
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The mortgagor or subsequént owner may pay all or any part cf the loan at any time without penalty.

The mortgagor cm)enants that he owns the premises in fee simple, has good right to. mortgage ‘snme. that the premises are free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: . P ) 10 I AL A B e S ’W'
. To pay all debts and moneys secured hereby; . ) : ! L T
. Not to. permit the buildings to become vacant or unoccupied; not to permit the removal or dcmollsﬁmcm of any buildings or im-

provements now or hereaiter existing; to keep same in good repair; to complete all construction within a reasonable time in

accordance with any agreement made between the parties hereto: .

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the prémlses for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee s authorized to pay all real roperty taxeés assessed against the premises und add same to the principal;, each of the
advances to bear interest as provided in the note; .

. N AL N 2 A
To keep all buildings unceasingly insured during the term of the moertgage, against loss by fire and such other hazards in such S ool i ) . L l.l
company or ccmpmﬁes and {n such an amount as shall be satlsfactory to the mortgagee: to deposit with the mortgagee all such A s ; Sy
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure: until the period of redemption expires;
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8. Mortgagoe shall be erﬁltled to all compensation and damages recelved under right of eminent domain, or for (lrn)"suL-llrlty volun.
" tarily released, same, to be applied upon the Indebtednoess; .

0. Not to lease or rent the premises, or any part of s'nme, without written consent of the _u’\'or(guuuu;

10, To promptly notify mortgagee in writing of a transfer of ownershipy of the premises or any part or interest in same, and tg
furnish a copy of'the -Instrument of transfer to the mortgagee; o purchaser shall pay interest as preseribed: by ORS 407,070 on
all payments du_e from the date of transter; in all other respects - this mortgage shall ronml!\ Infall foree ang effect,

The mortgagee ma . at his option, In cuse of default of the mortgagor, i)errorm same - in whole or in purt and all expenditures
made {n so dolug incly Ing the emrloymem of an nnornef' to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided n'the note and all such expenditures. shal) be immedtately repayable by the mortgagor -without
demand and shalt be secured by this mortgage, i . . 5 :

Defaul; In any of the covenants Or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those srccltle(l in the application, except by written permission” of the mortgagees given bhefore the expenditure |s made,
shall cause the entire indebtedness at the option of the mortgagee to hecome Immediately’ due and payable without notice. und this
mortgnge subject to ‘foreclosure, '

g The failure of the mortgagee to exerclse any optlons hereln set forth will not constitute a wajver of uny'righl arlsing from a
breach of the covennnts.

. In case foreclosure is commenced, the mortgagor shall be liable for the cast of g title search, attorney fees, and all other costs
incurred in connection with such foreclosure, . y

s Upon the bredich of any: covenant of the mertgage, the mortgagee shall have the right to enter the premises, take pusscssion.
collect the rents, issues and profits and apply same, - less reasonable cosls of collection, upon the indebtedness and the moctgagee shall
have the right 1o the appointment of o recelver to collect same, -

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, 'ndmlnistrators, suceessors and
assigns of the respective parties hereto. - B

It is distinctly understood angd agreed that this note and mortgage are subject 10 the nrovisions clertlcle XI-A of the Orégon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations ‘which have been
issued or may hereafter be issued by the Director of Veterans' Affuirs pursuant te ‘the provisfons -of ORS 407.020,

- WORDS: The masculine shall be deemed to include the femlnine, and the singular the plural where such connotations are
applicable herein, |

_ / k)
IN WITNESS WHEREOF, The mortgagors have set. their hands and seals this 9\ day of ..

@(@/{( i, (Seal)

. Presla

(Seal)

oy (Seal)

STATE OF OREGON. f

County of Klama th

Before me, a Notary Publie, personally appeared the within named

his wife, and a'g}grlgwledged the foregoing instrument 10 he .,.thcin.. voluntary
act and deed, . <” -

WITNESS by hand and officlal seal the day and year last above written,

My Commission expires

MORTGAGE

v TO Department of Veterans' Affairs

STATE OF OREGON,

County of

1 certify that the within was received and duly recorded by me in .. ',\I.'k’ﬂ‘” ..... v County Records, Book of Mortgages,

No. M. 77,. Page ..104.3, on thg 2 hday ot JANUM{YIQ77WNJ)’ TLNE KLA‘U\TH. County GLELK

/r ;51’/ e sy T L

. .
JANUARYZSCII 1977 . at o'clock 3;‘95

County Welerk, By

Afler recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS FEES
General Services Building
Salem, Oregon 97310

Form L-4 (Rev, 5.71)
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