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MORTGAGE~One Page Long Form

" E. 8 ) s e, Mortgagee, |

. WITNESSETH, That said mortgagor, in consideration of ..-...Eleven. Thousand

. E ghtHundredanno/]OO---- wivneee Dollars, to him paid by said mortgagee, does' hereby

grant, bargain, sell and convey unio said mortgagee, his heirs, executors, administrators and assigns, that cér-

tain real property situated in Klamath.......... County, State of Oregon,“bound‘ed‘ and described as
follows, to-wit: ) ; ! : g

As set forth in Exnibit "A" attached hereto. ' E
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This mcrtgage.is subordinated-to mortgage executed in-favor of the Department of
Yeterans Affairs for the State of Oregon: by Steven B. Preslar and Judith Preslar
in the amount of $81,200.00 dated :

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. c s o

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, ‘executors, administrators and assigns forever. . } ‘ N

This mortgage is intended to secure the payment of.... 8. .. promissory note..., of which the
following is a substantial copy: ‘ : o

$.11,800.00 : S ‘ s e danuary. 28,

{ (or if more than one maker) we, jointly and severally, promise to pay to the order ‘of

’ John A. Short & Thelma E. Short

DOLLARS,”

- until paid, payable in

with interest thereon at the rate of porcent per annum lfrom

an.”,“.a. e dnstallments of not less than 3. A,661.65 . .in‘any one payment; interest shall be paid armu&? 1 y . and
it mef b iy o

iy ipcluded in the minimum payments above required; the litst payment to be made on the 15T . day of MOvember .
19 77 . and a like paymeat on the " S ...day of . November. . . tlm/c:n/.‘:vr, until the whole sum, principal and

interest has been paid, if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the halder of this note. It this note is placed in the hands of an attorney lor collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collaction costs, even though no suit or action is liled herson; however, it a suit or an action fs filed, the
amount of such reasonable aitorney's lees ahall be fixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided, .
* Strike words not opplicable. . /S/ Ste ven B PreS] ar

/S/ Judith Preslar

FORM No, 217—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co., Portland, Ore.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and igns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto exce pt as abOVG set fOY‘th

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, accarding tv
the terms thereol; that while any part of said note remains unpaid he will pay.all taxes, assessments and other charges of avery
nature which may be levied or assessed adainst said. property, or this mortgagde or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the nate or
obligation sacured by this morigage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort-
dadeq and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
fadee as soon as insured. Now if the mortdagor shall fail for any reason to procure any such insurance and to deliver said policics
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgages may procure the same af mortiador’s expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the moartgagee, the mortgagor shail
join with the mortdagee in executing one or more financing staterments pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgageo, and will pay for tiling the same in the proper public olfice or olfices, as well as the cost ol all lien
searches made by tiling olticers or searching agencies as may be deemed desirable by the mortgagee.
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. Now, therétore, it said mortgagor shall keep and portorm the Coveriunts heroins contained ‘and shall pay said nofe according
to its terms,. this conveyance shall be void, but othorivise shall romain in tull force ay q mortgade to secure the performance .of
all ol said covenants and the payment of said note; it boing agreed that a tailure to pertorni any covenant “heroin, or if a pro-
ceeding of any kind be taken to foreclose’ any lien on snid proniises or any part thereat, the. riortgagoy shall’ have the option to : W : . - .

~declare the -whols amount unpaid -on said note or on this mortgage at unce due and payable, und this mortdage may. be lore- ! Lo e . T i s,
closed ‘at any time theroalter, Amd il the martgagor shall tail to pay any taves. or- charges or any lien, encumbrance or insurance ’ " (SR o ey 1 Ty it s i RS PreTy e ‘°'\’?"W(mf‘" rRy
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premium as above provided for, the mortgages may at his option do so, and any Paymont so made shall be added to and becoma g ! ' S 5 . :

a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, howsver, of ; : . T . Y 1 i Ji ¥ f
any. right arising to the mortgagee for breach of covenant, And this mortgage may bo foreclosed for principal, intorest and all sums 3 T ) X B - 1 g :
paid by the mortdagee af any time whilo Lthe mortgagor neglects to repay any sums go paid by the martgagee. In the event of any 3 i
suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all roasonable costs incurred by the mort-
dages for title reports and title search, all statutory costs and disbursements and ‘such_further sum as the -trial court may adjudge
reasonable as plaintiff's attorney's tees in such .suit or action, and -if an appeal is taken from any judgment or decres . entered
theroin mortgagor further promises ‘to pay such sum as the appellate court shall adjudge roasonuble. uy plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortdage and included in the decree ol foraclosure. .

Each and all of the covenants and agresmeonts herein contained, shall apply to'and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively, . : .
' In case suit or action is commenced to foreclose this martgage, the Court, may vipon. motion of the mortgagee, appoint. a
receiver to collect the ‘rents and profits arising out of said premises during the peadency of such toreclosure, and apply. the same,
alter first deducting. all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

. In construing this mortdage, it is understood that the mortdagor or mortgages may be more than. one person; that if the «
context so requires, the singular pronoin shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that denerally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals, | - . . .
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IN WITNESS ‘WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

- .
*IMPORTANT NOTICE; Deleto, by lining our, whichever warranty {o} or (b] is not ap-
licable; it o} is licable and If the tg i

y gee is o credilor, as such word
is detined in the Truth-in-Lending Act and Ragulation Z, the mortgages MUST comply
with the At and Regulation by making required disclosures; for this purpose, if this
instrument is o be o FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or aquivalent; if this instrument s NOT to be a first lien, use Stevens
Ness Form No, 1304, or equivalent,
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STATE OF OREGON,
County  affixed.
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STATE OF OREGON,

County of..... Klamath

PN

BE IT REMEMBERED, That on this @R day of
before me, the undetSigned, a notary public in and for said county and state, personai,
named ... Steve r.and Judith Preslar, husband and wif

al .S described in and who executed
acknowledgded to me that .they v executed the same fréely an voluntarily, N
’ IN TESTIMONY W, REOF, \have hereunto séafghy h"zmdk
my offtsial sea[the day and yequlaﬁt .Zzwt:;ove

““} X _)\SL-/U\/ :

Notary Public for Ore;
My Commission expires %
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A piece or parcel of land situate in the Southeast quarter of

T section 24 Township 39 South, Range 9 E.W.M., more particularly
described as follows: Beginning at the intersection of the centerline

of the U.S.B.R. #A-7(K) Lateral as the same is presently located and constructed
and +the old existing fence generally accepted as the South line of Section’

24 Township 39-South, .Range 9 E.W.M., from which the iron monument marking

the Southeast corner of said Section 24 bears North 89°16'50" East 890.1

feet distant; thence South 89°16'50" West along said fence line 20.0 feet

to an iron pin reference monument; thence continuing South 89°16'50" West

PARCEL 4:

R

L i

along said fence line 1764.4 feet to an iron pin; thence North 0°12'50"
West along an old existing fence 1361.6 feet to an iron pipe; thence North
1°27°50" East along said old existing fence 693.9 feet to an iron pin on
the centerline of the U.S.B.R. #1-~C-1~C Lateral as the same is presently
located and constructed: thence along the centerline of the:1-C-1-C Lateral

e

the following courses and distances: South 87°27' East 266.6 feet and

South 48°34'20" East 1700.4 fee%, more or less, to the intersection with

he centerline of the A~-7(K) Lateral as the same is presently located and
constructed; thence along the centerline of the A-7(K) Lateral the following
courses and distances: . South 31°32'10" West 116.6 feet, South 11°31' West
-205.3 feet, South 2°18' West 299.1 feet, and South 49°18' East 454.5 feet,
‘more or less, to the point of beginning. SAVING AND EXCEPTING THEREFRUM
that portion conveyed to United States of America for laterals by deed

£
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Vol. 24, page 131, records of Klamath County, Oregon.

Together with an easement over a parcel of land situate in the N4NE)
of Section 25 Township 39 South, Range 9 E.W.M., more particulaxrly described
" as. follows: Beginning at a point on the Noxrth line of Section 25,:774.9
feet East from the North quarter corner thereof; thence South 0°27' East
to a point on the North line of the County Road; thence North 89°33' East
along the North line of the County Road 60 feet to-a point; tence North
0°27' West to a point on the North line of said Section 25; thence VWest
along the North line of Section 25, 60 feet, more ox less, to the point

of beginning.
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