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| e NOTE AND MORTGAGE = 11
" THE MORTGAGOR, WILLIAM' L. .STAPLES and.SALLY M. .STAPLES. hushand..and

;

mortgages to the STATE. OF OREGON, represented and.acting by the Director of Veternns Aff

ajrs, puriuuht to ORS 407.030.'
ing described real property located in the State of Oregon and Coun ty of ., .lamath "

~ . '

Moy e

VT

The fnllowing described real property in Klamath County, Oregon:

‘,;nﬂegi. ing at the interacction with o lipe muaning North.nod Sourd
Lorand distant 123.0 foeot Fast of the West Line of tho HEYL

Soction 23, Tormanhip 39 South, Range § Hast of the_willumette

Maridian, Klamath, County, Owooon, and the Morth line of the lamath : : A
‘Falle, Keno Road (Ashland Hiphway); “thernce Hedth and parallel oith e

.y P -
N - k N : X ) T IEA R Eay -;‘g..vr-,m\ bl
the West linz of soaid NEY of WIY 3300 foeer; thance Southuestorly - S : J ; }

ont o Line poaxallel with sald lldghway o interascetion with o line
parallel to the West Line of MUY, Scebion 23, ond dlotant 26 feob
Baos thereof ;) thence Seuth along the cald Line to enld
chience Novtheastoerly aleng tho tloreh Line

»int of Beginniag, bhelag o Tract of Llend
P

st and Wesn,

'toiether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and - fixtures; furnace and heating system, water heaters, fuel storage . receptacles; plumbing,
ventilating, water and irrigating. systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens,. electric sinks, air conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
- replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; . .

]

to secure the payment of .. LN1rty Two Thousand Seven Hundred Seventy Five and Nd/100-~~—-

Dollars

_ .32,775 00"""'7

, and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON ...1n1rty Two Thousand Seven Hundred Seventy
..Five and No/100 Bollars (3320073 s 00~==—we

), with Interest from the daie of

Initial disbursement by the State of Oregon, at the rate of 5° 9_"_-__—_"_'.:—percent per annum untll such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful ‘money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

5, 23300 mmmmcmeee . April 1, 1977- =m== 233,00 on the

15th of each month----- thereafter, plus .one/twelfth Of——--—__-__—the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the. full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on'the unpald balance, the remainder on-the

principal,

The due date of the last payment shall be on or before March 1! 1997

;‘;31"‘ _'l\

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a par} hereof. ) ) 4/51__ p
: /e ey
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January 43( 177" /x’xﬁéng. 7 Aﬁ?%LLéZﬁ//

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the remises In fee simiple, has good vight to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the elaims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the land.

MORTGAGOR FURTHER ‘COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to be. vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hercafter exlsur:f: te keep same In good re alr; to complete all construction within a reasonable time in
accordance with any agrcement made between the parties hereto:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, nssessment, Hen, or encumbrance to exist at any time;

Mortgagee 1a authorized to pay all real groperty taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in the note; E

koep oll bulldings uncensingly insured durlng the term of the mortgage, against loss by fire and such other hazards in such
;r:mp(;mg' or compnn“len and in gu’t’.‘h an amount ags shall be satisfacluri' 10 the mortgagee; to deposit with the mnrtr{ngee all such
olicies with receipts showing payment n full of ali premiums: all such insurance shall be made payable to the mortgagee;
nsurance snall be kept tn force by the mortgagor in case of foreclysure until the period of redemption expires;

i
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; Constitution, ORS 407.010. to 407,210 o d
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8. Mortgagee shall be entitled to al] compernsation and damages recelved under right of eminent domain, or for any security voluns
tarlly” released, same; to be applied upon the mdebwdness; B : -

. Not to lease or rent. the premises, or any part of same, without wrltten’ consent of the mortgagee;

10. To prompily notify xhorlguxce in writing of a tranifer of ownership of the premises’ op any part. or interest In_same, ang lo
{furnish a COpY o e Instrument of transfer to the mortgegee; 4 purchaser shal) pay interest as Yrusvr“zcd by ORS 407.070 on
all pnyments due from the date.of transfer; in all other Fespects “this mortgage shall remain in full -foree ang effect, -

“The mortxngec‘mkhv. at his option; in cage’ of default of the mnortgagor, yen'urm same in whole or n part and all expenditures

in'so doing incly ing the cmrlnymem of an attorne to secure camplinnce with the terms of the mortguge or the note “shall

draw’interest ay the rate provided n the note and alj such ‘expenditurey’ shal) be lmmedmtely:rcpayuble;by the mortgagor without
demand and shall be secured by, this mortgage, . N . .

. Default n any of the covenants or agreements herein contained or the expenditure of any portion of the loan - ftor Urposes
other than thoge specitied in the application, except by written permission. of the Mmortgagee glven efore - the expenditure g made,
shall cause the entire indebtedness at the option of the mortgagee to become hmnec’ln!ely due and payable - without notice and thig
fmortgage: subject to foreclosure, : . - .

The faflure of the mortgagee to exercise any. options herein set. forth will not constitute ‘a wajver ot any right arising from g
breach of the covenants, . S :

I case foreclosure Is éommcnced. the mortgagor.shall be llable for the cost of a title search, attorney fees, .and all other costs
incurred in connection with such foreclosure, . . '

: ljpori the breach of any covenant -of the mortgage, the morléagec shall have the right to enter the premises, tﬁke’ possession, -
collect-the rents, issues and - profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shal)
have the right to lhe,appolntm_cnt of a recelver to_colleet same, ? : . . :

The covenants and - agreements hereln’ shal extend to and be binding upon bthe heirs, executors, admlnlstrnlors, successors and
assigns of the tespective narties hereto, R

‘It is distinctly uﬂderatood and agreed that this note and mortgage are subject to th‘e,provislons ot Article XI-A of the Oregon
nd any subsequent amendments thereto and to. all rules and regulatlons which have been
‘Issued or may hereafter be issued. by the Director of Veterans' Affairs bursuant to the provls‘x:ons__ of ORS 407,020 .

- WORDS: The masculine shan be ‘deemicd ‘to include the feminine, and .the singular the . plural where such connotations are
applicable he{eln. o ) ) g : ,

. : ‘ 74
IN WITNESS WHEREOF, The mortgagors have get their hands ang seals this «3(7 day of .

s (Seal}
-~ (Seal)

(Seal)

STATE OF OREGON,

County of .A..I.<lamath

WILLIAM I,.
Before me, a Notary Public, personally appeared the within nameqd
SALLY M. STAPLES

act and deed.

RO TSt F U et
WITNESS by hand and official seal the day and year last above written,

1

!
Lo
L

Notary Public tor o,

My Commission explres ...

MORTGAGE
1-.M60446

STATE OF OREGON,

County of
I certity that the within was received and duly recorded by me in ., KLNIAT.!L - County Records, Book of Mortgages,
- Page 1052 ., on the Lath, day of ..JANUA:{Y_.NJ.,QZZ...WJ'L..Q,&LILNE......KLA".IAL'.M.,.. County .,

) /" /
By Lt

Filed \ JANUMYzBFh 197/ . at o'clock 3;48
"Klamath Fal ls, Oregon

County .. Clﬁ‘rk worireens BY .0

P

After recording return to:
DEPARTMENT Or VETERANS' AFFAIRS
General Services Bullding .
Salem, Oregon 87310

Form L4 (Rev. 8.71)




