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S RBAYEE Y TRUST DEED
THIS TRUST DEED, maég this 28th day of - . ..January o S L R A behyeen
GEORGE, ‘THOMAS. SKELCY . and SUSAN MARIE SKELCY, Husband and Wife, L
S y Y e Sy as grantor] William Ganong, Jr., as trustes, and
FIRST FEDERAL: SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under !‘hn laws of_ the United States, as beneficiary; L B : ‘

S WITNESSETH;

The grantor ‘irrevocably grants,. bargains, sells and conveys to the trustee, in trust, with power of sale, the proporty
_in Klamath County, Oregon, described  as: ‘

o

o

Lot I3 in Block 7 of Tract,h 1025, WINCHESTER,
according to the official plat thereof on
~file in the office of the County Clerk of
Klamath County, Oregon..

T TR ‘\ T

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother- with all and singular the - appurtenances, tenements, hereditaments, rents, issues. profits. -water rights, - casements or privileges now or e ey
hereafter belonging to, derived from or in anywise appertaining to the above. describod promises, and all “plumbing, lighting, heating, venti. oo N SRR T S G A .‘M‘iﬂ?ﬁi?m?qj ‘MI!
lating, air-conditioning, _refrigerating, watoring and irrigation apparatus, equipment -and fixtures, fogether with all awnings, venetian. blinds, ‘floor S ;
covering ‘in place such; as wall-to-wall carpeting and - linoleum,” shades and built-in appliances aow ‘or hareafter installed in or used in connection
with the - above -described premises, including. all interest thorein which the grantor has or may hereafter acquire, for. the urpose “of _sacuring
performance of eaci‘uo'v:greemenf of the grantor herein contained and the payment of the sum of TWENTY andNO/lOO—-

) Dollars; with ‘interest thereon according to the terms of a promissory note ‘of even' dafe herewith, payable to. the

beneficiary or order and made by the grentor, principal and inferest being payable in monthly installments of 515 /.90, . . commencing
March. 20 1977 .

o .- This trust deed shall further secure the payment of such additional money, acquisition of the property by the benefielary after default, any balance remafning in the
it any, ss may be loaned hereafter by the beneficlary to the grantor or others feserve account shall he eredited to the- indebtedness: If any nuthorized reserve account
having an Intereat fn the above described Drope"f. A3 may be evidenced by a  fyr taxes, assessments, Insurance ‘bremiums and other charges s not sufficient at any
mote or notes, If the indebicidness secured bs' this trust deed 1s evidenced bY  time for the payment of such charges -as' they hecome duc, -the grantor shall -pay the
more than one note, the benetlciary may credit payments recelved by it upon defleit to the heneficiary upon demand, and 1 mot patd within ten days after such demund,
any of safd notes.or part of any payment on one note and part on another, -y heneficlary may 8L Uts aption add the smount. of such defielt 1o the ‘prineipal of the
as the benellciary may  elect. . obligution secured herehy, .

The grantor hereby covenanta to and with the trustee and the beneficlary Should the grantor fail to eep ung of the toregolng covenants, then the
hereln that the sald premises sud property conveyed by this trust deed are heneficiaty inay at [ts option carry out the same, and all Ita expenditures there.
tree and clear of all encumbrances and that the “grantor will and his heirs,  for shall draw interest, at the rate apecifled in the note, shal] be repayable by
executors and administrators shall warrant. and defend hia aald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
agalast the clalma of all persons whotnsacver, this connectlon, the beneficiary shall have the right In its dlscretion to completa
. any Improvementr made on sald premises -and also to make atch repatrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it-mny deem necessary or advisnble,
thereot and, when due, all taxes, assessments and other charges levied againat . . .
sald property; to keep sald property Iree trom all - cncumbrances having pre. The grantor further agrees to comply with all faws, ordinances, regulations,
cedence ‘over this trust deed; to complete ali bulldings in course of construction covenants, ‘conditions and restrictions alfecting sajd property; to 'my Rl costa,
or hercafter constructed on sald . premises within six months from the  date fees and expenaes of this trust, including the cost of tille search, "as well as
hereof or ‘the date construction is ereafier commenced; to repair and restore the other costs and expenses of the trustee incurred {n connection with or
promptly and in good workmanlike manner - any bulld(ng Or improvement on in cnlorc[nf this obligation, and trustee's and attorney's fees actually Incurred;
sald property which may be damaged or destroyed an pay, when due, all  to #ppear in and defend any action or iroceedlng purporting to afteet the secur.
costs Incurred therefor: to allow beneflclary to Inapect sal ity hereof or the rights ‘or ‘powers of the beneficiar or trustee; and to pay all
times during construction; to replace anr work or materials u ry to - costs apd expentes, including cost of evidence of title and attorney's fees In s
beneticiary within fifteen days after ‘wrltten mnotice fro { ' fensonable: sum to be fixed by the court, In any. such action or proceeding in
act} nut to remove or destroy ani’ buildln 1 which the beneficinry or trusteo may appear and In any suit brought by hene.
constructed on aald premises; to cep all tlclary to foreclose this deed, and all sald sums shall he aecured by this trust
hercafter erected upon said proierty in g deed,
no waste of sald premises; to
now or hereafter erecteC on sal The heneficiary will furnish ta the Rrantor on written request therefor A
annual atatement of account but shall not be ohligated or required to furnish
any further statements of account.

o o, th 2 the pance i it 1s mutually sgreed that:
approved Joss. payable clause e . beneticln :
gepmlum paid, ptoy the Krlncl a] place of buslness of th::y beneficinry ‘at least L 'In the vvent (that any portion or all of. sald property shall be taken
ifteen days pror to the effective date of an such policy of insirance, 1f  Wnder the rlght of omaln or tion, the b shall have
sald policy of Insurance s not so tendered, the beneficary sy fn Its own . the right to commence, prosecute in Its own name, appear in or defend. any ac.
discretlon “obtaln Insurance for the beneflt, of the beneficlary, which insurance  tlon 9f procscdings, or to make any compromise or settiement i connection with
shall be non-cancellable-hy the grantor during. the full term of the polley thus  such taking and, if It to require that all or any portion of the money's
Ined. ) R pnf'nhle fs compensation for such taking, which are tn exceas of the a
quired to &my all reasonable conts, expenses and attorney’s fees necessarily pald
. oo That for the purpose of providing regulafly for the prompt payment’ of all tuxes, - Or incurred-by the grantor In such praceedings, shall be pald to the benericiary
nssessments, and governmental charges levled or assessed agatnst the ahove described pro-  and applled Dy it firsy Upon suy rensonable costs and expenzea and attorney’s
perty and Insurance premium while the indebtedness mozuren hereliy 15 fn excess of 80¢4 . fres necessarily pald "’,'"““""’* hy the henetlclary in such’ procee,
of the lessue of the orlginal purchase peice pald by the grantor ot the i the loan. wny - balance appiied upon ":"k’"de“'i" rotinccured hereby; and the grantor agrecs,
miadg or the benefielarss orkgial appralsal salue of the. property at the: time the loan - 8t its own expense, to jake '"}f’ betlons and execute auch Instruments a3 shal|

obtalnes

was made, grantor will pay to the lenefielnry -In additlon to the monthly pa af :’: e Y in g sucl i lon,” promptly upon the beneficiary's
princlpal and futerest  payable under the terms of the note or obligation secured heretiy queat,
on the date installments on priucipal ang Interes are ‘payable an amount equzl to .1 /12 2, At Upon written request of the bene.
uf thy taxes, nssessments, and other clinrges due amd pagable  with respeet to sald property flelary, pay 1 ’mthls deed am? the note for en.
within each suecreding 12 6 uf the Insurance premium payaile with dorsement, (In e of full reconveyance, for cancelintlon), without Alfecting the
respect to ‘sald properly wi cceeding three: yeurs while this Trust Deed Is In Qabiiity of Any person for the payment of the Indebtedness, the trustec may (a)
effect ay estlmated and direrted by the beneticlazy, Beneflelary ‘shall pay to the grantor consent to the making of any map or rlnt of sald property; (b) Join In granting
Interest “on sald amounts a1 a-rate nat less than the highest rate wuthorized 1o be patt any essement or creating and restriction thereon,  ( in subordination
by banks an thelr open passbonk accounts minus 374 of 105, If such rate 15 less than or other agreement nffecting thin deed or ¢ i {d) reconvey,
4p, the rate of Interest paid shall be 45, Interest shall’ b computel on the averize - without warranty, atl of Any part of the property, The ,xramm In any reconvey.
monthly balanee In the weeount and shall be Puld quarterly to the grantor by crediting  ance may be described s the person or persona Jegally entitled thereto’” and
to the eseraw acconnt the amount of the Interest due, the recitaln thereln of any matters or facts shall ‘be conelusive ?ront of tha
. . truthfulness therenf. Trusiee's fees for nny of the services o this paragraph

: shall be $5.00,
While the grantor is to pay any and atl tuses, ussensments wnd other elarges leel .
o usessed “agabnst sald property, “ur any part thereof, before the same begtn to hear c,,"“,,s‘;,m':: ?,‘;'l{%.lﬁ':lg:a:‘gl:"m] l,m:mlm:r::wr:;'.lll{rl':smnnzm;rgfl'::y olr]uﬁ)n' ":‘ y
interest and also to pay premiums on all insuranee polleles upon suli property, such pay- perty aftected by this deert end of M;y pcrno’nnl property located thereor * t?l.
ments are to he made through the henelieluey, as aforesald, ‘The genntor lereby authotlses grantor shall defnult. in the payment of any Indebtedness secured hereny ornln
the beneflelary to puy.any and all taxed, nssessments and other charges lovled” or $mposed the petformance of any agreement hereunder, glantor shali have the ri m'w ool
agalnst sabi prohecty dn the amoints ax shown by the statements thereot furnlhed by thie lect ‘il such renta, issues royaities and pm'"{. enrned priof to defay
catlector af sneh taxes, ussessments or other charges, and to pay ihe inwrance premlums become due and payable, 'Upnn any default by the grantor hereunder, Baid doun v 8
in the smounts shown on the wtatementy suhniltted by the Insursice earrles or thelr rep. flclary may at. any time without notlee, efther fn person, N Giingst k bt i
resentatlves and to withdeaw the sums which may he requited from the reserve aceount, celver to he appointed by o court, and without regard to - e :
It any, establlsed for that purpuse, The grantar areees Ju o event to hold the benefielary aecurity for the {ndebtedness hereby secured,
tesponstible for fullure (o base any Insurance wiltten or for any lose ur dumage groving sald pfoperty, or any part thereot,"In- 1ta_own
out uf w defeet In any inwurance poltey, and the beneflelury heteby Is authortzed, in the the rents, lisues and profits, including those e and unpald, and app
cuent of any Joss, tu compromise and seltle with any inariee company and to anply any  the anme, fers costs and expensen of o llectlon, Including reascp.
suell lusuritice recelpts upon the abligatlons seciired by this tewst deed, In computing the -~ ghte “attoeney's fees, upon any indebtedness secured hereby, and [n such order
amount of the Indebteduess for payment aml sutiafuetlon fs futl ur wpon sale pe other as the hene,{clury may deterinine, .
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.- The entering upon and taking posseasion of aald property, the ‘collection” nouncemeny at the timo fixed by the procading. postponemont The trustes ahall
of wuch rents, issucs and profits or the proceeds of fire and othor Insurance pol:' ~ deliver to the purchaser hly Good In form as requt by law, oconveying the g‘m-
ieies or oomrencntlon or. awards for an{vukln or damage of the property, and porty 50 soltt, ‘but without any covenant or. warrant: » oxpreas or !mplied, Th
the application or reloase thercof, as alorssald, shall not cure or walve any de-. reclialn‘in the deed of any miatters or facts shall 0 conclualve. proof of the
fault “or notice of default hereundor or lnvlllldnu any act .done pursuant to truthfulness thercof.. Any person, excluding the trustes but including the grantor
auch notice, . .. and the beneticlary, may purchase at the aale. : Y

I3

form ‘wuppliod It with ‘such personal informution the p as :expenaes ol the sale Including the “compunsation of - the trustee, -and a
would ordluarily be required of a.new loan applicant and ehall pay beneflclary reasonablo churgu [!.y the a'turney, - (2) Ta the obligation secured by the-.
AR o b R

The grantor shall notity buneflctary In writing of auy sale or con- the Trusteo sells’ pursuant to- the powers - provided hereln, Q’F: : + e o - : 2 T it s -;‘vﬂmg{,w
e " ; - A
A
a service charge., trust  deed. o all persons” having reconled - liens sulbsoquent to the SRS \

3 $. When
fract for aale af the above deacribed roperty and” furnlsh benoficlary on a tt;’untec shall apply the proceods of the trustes's sale an follows: [¢}] ) ,',I o

he | Wy

HINREY

. ¢ . cluteresta of the trustee In- the trust deed a8 thelr interests: appear in the
6. Time Is nf the cssenco of this instrument and upon dofault by the' - order of thoir priority, (4} .The surplus, (f “ang,. to the grantor of the trust
grantor In. payment of any indebtedness secured hereby or in performance of ‘any deed or to his successor In Intercst entltled {o such surplus, T
.agreement hercunder, the beneficiary may doclare all sums . secured hereby (m. B o : \ n
mcdluwl{ due and Puynble by dellvery to the trustee of written notice of default 10.. For.any renson permitted by law, the benetlclary wmay from timo ‘to
and clectlon to sell the trust property, which notice trustee shall cause to be :tlme BppoInt & sccessor or kuccessors to any. truates named herein, or to any
duly flled for record, Upon delivery of-sald notice of default and olection to sell,  successor truatee tppointed herounder, Upon such appolntment and without' eon.
the” heneflciary ehall deposit with the trusteo this trust decd and all promissory voyanee to the sueceasur trustee, the latter shall be veated with ull title, powera
notes and documenta evldencing expenditures aecured hereby, whorcupon , the und dutics conferred upon any trusteo herein named or appolnted hcrcunJer. Each
trustees shall fix the time and: piace of sale and glve notice thereo! as then such appolutment and substitution shall be made by wrltten Instrument executed
requlred by law, R . = by the henefickery, “contalning reference to - this trust deed and its place of

: . ’ vecord, which, when recorded In the office of thu county clerk or recorder of the
7o After default' and any time prior to five dnys hefore the. date set county or zounties fn which the property la situnted, shnll be conclusive proof of

by -the . Trustee for the Trustee's sule, tho grantor - or other person “so proper appointment of the successor trustee, . - B
{rlvllr ed- may pay’ihe .entire amount then due under this trust “deed and E . . C

he ohligationa sccured lhcrehﬁ (includlug coats and expenscs actually ncurred 1. Trustee accepts this trust when this deed, duly executed and acknow
in enforcing the terms of  the obligation and trustee's  and attorney’s fees ledged 1s made. a public record, s rmvldcd by law, The trustee is not obligatey
not' excerding $50.00 cach). other thun such portion of the principal as would to notity any party hereto of pend ng sale under M‘I other deed of trust or of
not then - be due had no’ default oceurred and thereby eure the default, - any actlon or proceeding In which the grantor, -bene lclary or trustec ahall be o
. party. unless such action or proceeding Is_brought' by- the trustee. .

8. After the lapse of such time as niny then be required by law tollowlng
ecordation of sald notice of default and glving of sald notice of aule, the 12, This “deed -applies to, inures to the benefit of, and bhinds all parties .
trustoe shall sell sald property at the timo and place flxed by him In sald notlce hereto, thelr heirs, legatees devisees, administrators, excecutors, successors and
of nale, elther as'a whole or i separate parcels, and in such order as he may de. “asslgns, The term *‘beneficiary” shall menn . the hobtler - and “owner, including
termine, at publio auction to the highest bidder for cash, In lawful moncy of the Mudgee, of the note: secured herehy, whether of 'not named as a beneficlary
-United Btates, payable at the time of. sala, Trustee may poatpone sale of all or lerein. In construlng this deed and whenever the context so requires, the nina.
any portion of sald property by publlc announcement at such time and glnce of ' cullne gender includes the feminine and/or. neuter, and the singular number in.
. sale and from time to. thne thereafter may poatpoqel' he sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has héreunto set his hand and seal the day and year first above written.
A : ,«C@'[Z(?MW/ZQQ(;/ e (SEAL)
,(/»L(f"r/(/_ 7/(/(/1% ’ /&47/('3?#].)

STATE OF OREGON .
County of Klamath ; 2 : : :
THIS IS TO CERTIFY that on this..'.?géy day ‘of January - 19...17.; bofore me, the {mderslgned,-a
Notary ‘Public. in and for said county .and state, personally appedied the within named.... -GEORGE..THOMAS. SKELCY. . ..
-and-SUSAN {MARTF. SKELCV, Husband and. Wife, ‘
lo‘myajaéx;aé;mlly; knoﬁn',flg;'léb,“!he identical individualS.. named In and who executed - the foroéolnq Instrument and acknowledged to me that
...... t \ A.}{egré‘g('it‘o& lh@,éigzi’é freely and voluntarlly for the uses and purposes thereln ‘expressed.

IN;TESTIMONY. W}iEB;EbF, I have hereunto set my hand and aiiixed my not seal the doy and ypar -last above wrilten.

/ 7
4
4/(/{.,_»./ 4 2PN~
N&iary Public for Oregon g
My commission expires: November 12 ’ 1978

83,

Loan No. ... IERI , STATE OF OREGON }

' ' County of Klamath |
TRUST DEED

» S8,

I cerlify that the within instrument
was recelved. for record on the 28th_
day of . January, e 1077,
{DON'Y UsE THIS at ;07 o'clock .. B M., and record
YoR  KECORDING in book M.78 .on page 1637

Grantor . LABEL IN COUN. Record: of Mortyages of said County.
TO TIES WHERE : B

FIRST FEDERAL SAVINGS & vesen Witness my hand and seal of County
LOAN ASSOCIATION ) affixed.
Beneficiary

Alter Recording Return To: - AL - R
FIRST FEDERAL SAVINGS : ) S Coupty Clerk
540 Main St. - :
Klamath Falls, Oregon

Wio Do MILNE

Deputy

FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To he used only . when obligatlons have besn pald.

TO: Wiillam Ganong..............., Trustes

The undersigned is the legal owner and holder of all Indebtedness zecured by the foregoing trust deed. All sums' secured by sald trust deod
have been fully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all eviderces of Indebtedness secured by sald trust deed (whick are delivered fo you herewith logether wilh sald
trust doed) and lo reconvey, without worranty, to the pariles designated by tho terms of sald trust deed the estate now hold by you under the
same,

First Federal Savings and Loan Assoclation, Beneficlary

by.
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