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PlITS MORTCACE, wade by and betweeq .Charles L. Howland and Mary Lou ‘ . S ‘,(‘ o  \13§,lA£¥h¢@q“v,

Howland (his T T eitataieefutsisddaisiebistsisfulsisistttet il
‘jointly and severally, of the State of Qregon , - County of Elﬂﬂﬂth . L
here¢inalbter called MMortgagor!, and TRI-STATE LIVESTOCK CREDTT CORPORATION, & corporation
of-the State of california, having its principal pliace -of business in San Francisce,
Califernia, hereinafter called "Mortpagee', : e ‘

) WITNESSETU, ‘That Mortgagor, for vialuable consideration, does hereby grant, o N b !,
bargain, sell, convey and confirm unto Mortgagee, its successors and assiygns, forever, 1 by e Loy L;J s ) Nﬁm‘
all of that certain real property lying and being in the State of Oregon Yo Ea b '~f3bu’” Ridies g :
County of  Klamath ., described in Exhibit_ "A" o ’

attached hereto and made a part hereof;

Together with Mortgagors" existing and future rights, however evidenced, ) \
to the usé of water for irrigating said lands, and for domestic and stock watering P . : .
purposes, including ditches, laterals, canals, conduits, pumping plants, wind : ) ‘
machines, and rights of way used to counvey such water or to drdin said land, all

of which rights are hereby made appurtenant to said land;- all:leases, permils and

licenses used with said land; all tencwents, hereditaments, casements, rights of way,.

appurtenances to said. land and the vents, issues, and profits thercof;

This mortgage is intended to secure, and does hereby secure, the payment
SF indebtedness evidenced by a certain.note or notes, with interest thereon, executed
by _Charles T. Howland and Mary Lou Howland (his wife)-----=-==-----~ - -
payable at said office of the Mortgagee, which note or notes are described as follows:

Dated : i Amount

December 1, 1976 - $219,467.26

Tn addition, this mortgage is dalso security for the paywment of (1) all
sums which may be or becowe due to tie Mortgagee from the Mortgagors, whether re-
sulting from advances to or in behalf of the Mortgagors or otherwise, with interest
on all such sums; (2) substitution notes and/or renewals and/or extensions of all
notes from Mortgagors and Mortgagors® heirs, executors, adwinistrators, successors
or assigns in favor of, or assigned to, the Mortgagee. Morlgagor expressly waives o vy 0 oy
all statuces of limitation and hencfit of all exemption, homestead, and. similar Lok ARG S
statukbes which might otherwise be available to them. o 4 !

i

Advances made by the Mortgagee after discount or, assignment of this wort- - Rt i \
gage shall be secured hereby but’ shall be subject to prior payuent of the indebted- ' g
‘ness discounted or assigned.

As additional security, Movtpagors assign, without obligation on
‘Mortgagee to effect collection, all damages, voyalties, reatals, and other revenue
from all present and future oily gas and wineral leases, rights and operations
affecting said lands, ) :
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Mortgagors covenant and agree:

) that the Mortgapee or its duly authorized agents shall at all : R ; e e ey ,wvwia{‘ s wngva«

times have the right to-enter upon and  inspeet suid lands.
o . o

L
v -/3
Ve (2) ‘Phat the Mortgagors will, at Mortgagors' expensc, (a) forever
warrant and defend the tivle to aiid Jands and the water vights theveto; (b)
protect the gecurity and lien in aoy Pitigation; () o care for the securliby in a
Fapdr]ike wanuew;  (d) paintain bive insurance.on the iwprovements, as required

Shy Mevtgagee;

(3) Mortgapuprs will pay when due and puyuhle,“ull obligations sucu;ed
hereby, and by judgment or other liens, nlb natioenal, state, county, ¢city or other
Tgaxes, asscossments, anc . charges wow .or hcruaftcr'leviud or assessed against said
propecty o against stock, contracts or rights plcdgcd herein, and Mortgagors agree
that Mortgagee may pay such Laxes, assessments or liens without notice -and that all
sums. so paid with interest at the same. rate per apnum as get forth in the note or
notes Lerein described shall be immediately payable and a part of the debl secured

. heveby, auwd the Mortgagee . shall be sole judge of the legality or validity of such
taxes, asséssuents or liens; ‘ o

(4) -Should Mortgagor sell, convey, transfer, dispose of, or further
encumber said property, o any part thereof, or auny interest therein, or agreée 50
to do, whether voluntarily or involuntarily, without the written consent of Movtgagee
st obtained, then Mortgagee shall have the right,at its option, to declare
s securcd hereby forthwith due and payable. Consent to one transaction shall

not waive the right o rvequire consent to future or successive transactions.

. (%) Mortgagee may (a) lirigate any matters and appear in any condecmna-
tion or banhruptey procecding affecting the security or lien, and may incur neces-
gary cosks, vxpenses, and attorney’ fees therefor; (b) advance woney for payment

of such costs, cxpenbes, and attoraey fees, and for payment of all obligations ] o
herein incurred by Mortgagors, which advances, together with interest at the same ) o s S DL ;qJ;L“
rate pev annum as sot forth in the note- or notes herein described, shall be im- ; aid SRRV PR S E  L
mediately payable and @ part of the debt secured hereby. . All condemnation awards : :
and damages. shall be paid to tortgagee; : ’

(6) - Upon Mortgagors' default in payment of indebtedness secured heveby,
or brueach of any of the terwms or covenants ‘ol this wortgage, Mortgagee may: (a) take
pose jon of said premises with all rights of Mortgagee in. possession, or have a
recoiver appointed; (b) at its option accelerate the maturity of the indebtedness,
foieclose this mortgage, have the power of sale excreised in accordance with law
then in force and incur cosbs, cxpenses, and roasonable attorney's fees; (c¢) have
the security sold either as a whole, ov in parcels, as Mortgagec may elect;

(7) Acceptance by Hortgagee of any. payment shall not operate as a waiver
of any prior default, and the release of any portion of said sccurity,‘or any re-
lease. From personal Liablility, shall not affect the parsonal liability el any person
not specifically released, nor the lien hereof on the remainder of said premises . for o) d
the balance of said indebredness; ‘ ey Lk -“Lauiuisﬁggéé
‘(8) LKach Mortgagor is jointly and severally liable for all obligations
secured hereby, which obligations shall extend to and bind the heirs, executors,
administrators, successors and assigns of cach Mortgagor.
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STATE OF OREGON, | CRATTes - T. Howlgnd 7

/ o

County of . Klamalh . : y 7 {// Gy Ll \;,/ BN ('/,»?ag((

BE I7 REMEMBERED, That on this 25 day of .o January R L XY
before me, the undersigned, a Notary Public in and for said County and State, pvrsonhl.’y appeared the within
named, .. Lhatdes 1.  Howland and. Hary Lou Howlond. ] N

AT R
PO

I\jnqii'r? to: me to hes the identival individual $° described in and who executed the within instrument and
uélinowlcdﬁed to m}*_)th{zt they executed the same freely and voluntarily.
‘ e IN TESTIMONY WHEREOF, | have hercunto set my hand and affixed
C my official seal the day and year last above writter.

Notary Public for Orégon. )
jres 7" 17 =73




EXHIBIT

"
K ,
K . g

The Lollowlng de:cvlb;d real property. in Klamath
Oregon: T

Township 40 South, Range l3;East of the Willamette Meridian:

Section 1ll: That pO“t;Oﬂ oi the SEXSEY lying Southwesterly
0L MilleT Creek and- Northeasterly of Lost River,

Section 12: SEXSE%; that portion of the NMSEX lying Sout
of iiller Creek as now located; the SWYSEY EXCEPT that por-
tion lying Northwesterly of Miller Creek as now located;
that portion of the SiSWkx lying Sougheasterly of Miller

ureak

(SE%, EXNWx and all of the NWkNWY EXCEPT
rth

Section 13: NEX, NWx
! of Miller Creek as now located.

that portion lylng No

‘Section li: That portion of the NELNEX ly:u.n'7 East of Lost
‘River and South of Miller Creek; that portion of the SEXNEX
lylwg‘Vortneasterly of Lost River as now located.

Township 40 South, Range 14 East of the Willamette Meridian:

ction 73 w and that portion of the W%SWk
ing South of X as now located:

PARCEL 2:

The SW%SEX and those portions of the SELSWk, N%:SWX and SWY
MWk, which lies Nor~“easterlj of the Lost River Channel Im-- S SO0 e
provement Project, of Section 13, Township 40 South, Range S ‘

13 East of the Willamette Meridian, Klamath County, Oregon.,

EXCEZPTING the 50 foot strip off the South end of said SWxSEL
‘and SEkSWx% which was conveyed to Klamath CounLy, Oregon by
Deed recorcded in Volume 227 at page 141 of Klamath Counuy,

Ore on Deed Records.
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