4185 MTC 2877 , 24 o L e e g G R S AT
A ) “ol, wlr‘rww A6ES ‘ b b l | ‘ \

WHEN R}ECORDI}D MAILL TO o s e ooty T

SECURITY SAVINGS & LOANM ASSOC..
™22 South Sixth Street
Klamath Falls, Ooregon 97601
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¢

DEED OF TRUST

*THIS DEED OF TRUST is made this. ... ... . 28th ... dayof, JARUATY L
19. 7.7, among the Grantor,. BURTON E, GRAY. and’ THELMA JEAN GRAY, husband and. wife
........................‘..........‘...&.\..(hcrcin“Borm\\'cn"‘),.,.; e
DU » P L.. .H.QQ.TS.; R S T (herein “Trustee”), dnd the Beneficiary, B ey . L]j'am"ﬁ’i:ql R T TSR
... SECURITY. SAVINGS. AND. LOAN. ASSCCIATION i R COTPOTAION arganized and B o ' : b \ T
existing under the aws of ... ... . OREGON . i, whose addiess B

229 Souh Sixth Street . . .Kiamath Falls, Oregon 9760). T Cherein “Lender ).

BoORROWER, in consideration of the indebtedness herein recited and the trustherein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property Joctited in the County of
,......Klamath........'.............‘ . Stute of Oregon: C

Lot 5, Block 301, DARROW ADDITION.

to the City of Klamath Falls, Oregon,
according to the official plat‘thereof
on file in the office of the County.
Clerk of Klamath County, Oregon

13

which has the address of .. 2324 ReCLAMALION . . ..o _Klamath Falls, . ...
[Street] (City]

Oregon.97601 . ......... (hcfcin “Property Address™);
[State and Zip Code] .

)

TOGETHER with all the improvements now or Tereafter crected on the property. and all casements, rights,
appurtenances, rents {subject however to'the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and hruflls, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shail be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™

To SECURE to Lender (a) the repaynient of the indebtedness evidenced by Borrower's note dated . . January. 28, O e »‘“ e *"-?-jf‘m 3
1977........(herein “Note™), in the principal sum of. THIRTEEN . THOUSAND .NINE. HUNDRED. and e T
‘.no/l0.0-.-.-.-:-.-.-.-e—.-.-.-e-.-.—-.——-—--‘—-'-————- DPollars, with interest thereon, providing for monthly installments ; ’ R

of principal and interest, with the balance of the indebtedness, if nat sooner puid, due and payable on, ..ol

Pebruary  1...2002. e .+ the payment of all other sums. with interest thereon, advanced

in necordance: herewith to protect the sceurity of this Deed of Trust: and the performance of the covenants and

agrecments of Borrower herein contained; and (b) the repayment of any future advanees, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is fawfully seised of the estate hercby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims anid demands, subject to any Jeclarations, casements or restrictions listed .
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNrora CovENanTs, Borrower and Fender covenant and agree as (bliows: ‘ ‘

1. Payment of Principal and Interest.” Borrower shall promptly. pay when due the principal of wnd interest on thet e
indebtedness evidenced by the Note, prepayment and late chiarges as provided in the Note, and the pringipal of and interest
on any Fatare Advances secured by this Deed of Trust. } . " . .

2. Funds for ‘Faxes and Insurance Subject to applicable law or o a written waiver by Lender, Borrower shull pay
1o Lender ou the day monthly installments of principal and interestare payable under the Note, il the Note is paid i full,
w sum (herein Funds™) equal to one-twelfth of the vearly tases il ssessments which iy atlain priority. over this
Deed of Trust, and ground rents on the Property, it any, plus one-twelfth of yearty premiuny instaliments for hazand insuranee. . . o
plus one-twelfth of yearly premium installments for morlgage insuranee, if any, allas reasonably estimated initiaily and from : i o Bhaprup prsaany ,_.f"m:..-‘;?.,m—r':w;[;

time 10 time by Lender on the basis of & aments and bills and reasonable estimates thereol. N
The Funds shatl be held in an institution the deposits or accounts-of which are insured or guaranteed by a Federal or -~
state ageney (including Lender if Lender is such an institution). Fender shall apply the, Funds to pay saidd taxes; assessments,
insurance premiums and ground rents: Lender mity not charge Tor so holding and wpplying the Funds, ahalyzing satid account
or verilying and-compiling said assessments and bills. unless Lender pays Borrower interest on the FFunds and applicable law
permits Leuder to make wich « charge.. Boreower and fender.may agree in writing at the ume- of execttion of ‘this
Decd of Trust that interest on the Funds shail be paid to Borrower, and unless’ such agreemeit is made or applicable law
requires such interest to be paid, Lénder shill not be required o' pay Borrower iny interest or earnings on the Funds, Tendur
shall give 1o Borrower, without charge, an annual acconnting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. o B L

if the amount of-the Funds held by Lender, {ogether with the future monthly installments of ‘Funds payable prior o
the due dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes.
assessments, insurance premiums and ground rents as they fall due, stich excess shall be, at Borrower's oplion, cither
promptly repaid Lo Borrower ot credited to Borrower on monthly installments of Funds. If the amoun of the Funds
held by Lender shall not be suflicient 1o pay Lixes, assessments, insurance prémitims and ground rents s they Tali due.
Borrower shall pay to Lender any amount NECCssury to muke up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereol. ) :

Upon' payment in full of all sums secured by this Deed of Trust, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph 18 hereol the Property is sold or the Property is otherwise acquired hy Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or its aequisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless upplicable taw provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied-by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on-the Nete, then to the principal of the Note, and then 1o interest and
princ‘iipal on any Future Advances. ' .

.. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impusitions attributable to
the Property which may attain a priority over this Deed of “Trust. and leasehold payments or ground rents, if any, in the
manrer provided under paragraph 2 hereol or, if.not paid in such manner, by Borrower making payment, when due, direetly
1o the payee thereof. Borrower shall promptly furnish to Lender A1 notices of amounts due under this paragraph, and in the
event Borrower shal! make payment directly. Borrower shall promptly Turnish to Lender receipts evidencing such payments.
Borrower shall: promptly discharge any Tien which has priority over this Deed of Trusts provided, that Borrower shall not he
required to discharge any such lien so long s Borrower shall agree in writing to the payment of the obligation secured by / )
such lien' in a manner acceptableto Lender, or shall in good faith contest such tien hy, or defend enforeement of suc¢h Hen in, Ry e BN T R ""“'!‘1
legal proceedings which operate to prevent the entoreement of the lien or forfeiture of the Praperty or any parl thereot, ’ T : ' : ¢

5. Hazard Insurance. Borrower shall keep the improvenents now existing or hereafter erected un the Property insured - L . co C
against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may require ; :
and in such amounts and for such periods as Lender may reguire; provided. that Lender shall not require that the amotint of
such coverage exceed that amount of coverage required: to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lLender: provided,
that such approval shall not be unreasonably withheld, All premioms on insurance policies shall be paid in the manner
provided under paragraph 2 hercol or, it not paid in such manner, by Borrower miaking payment, when due, directly to the
insurance carrier. .

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include o standard mortgage ; . ;
clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the palicies and renewals thereof. O U O B R B R s g A
and Borrower shalt promptly furnish to Lender all renewal notices and all receipts of paid premiums.. In the event of loss, o . N Vo Vo
Borrower shall give prompt notice to the insurance carrier and Lender, ‘Lender may make proof of loss if nat made promptly e o ; : ' i
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applicd to restoration or repair of
the Property damaged., provided such restoration or repair 1s cconomically f sasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the seeurity of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the ‘excess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a chum tor insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lenders option cither (o restoration ar repair of the Property
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or ‘postpone the due date of the monthly instatlments referred to-in paragraphs | and 2 hereol or change the amount of
such instaliments.” [f under paragraph I8 hereof the Property is acquired by Tender, all right, title and interest of Borrawer
in and to any insurance policies and in and-to the proceeds thereof resulting {from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to.such sale or
acquisition. i

6. Preservition and Maintenance of Property: Leaseholds: Condominiums; Plantied Unit Developments, Borrower
shull keep the Property in goud renair and shall nol commit waste oF perit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 1f this Deed of Trust is on a unit in &
condominium or a_planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or. governing the condominium or planned unit development, the hy-laws and regalations of the
condominium or planned unit development. and constituent documents. i a condominium or planned unit developnient
vider is exccuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into und shall amend wnd supplement the covenants and agreements of this Deed of Trust us if the rider,

“were a part hereof. ' .

7. Protection of Lender's Security, 1t Borrower fails to perform the covenants and agreements contained in this
Deed of Trast, or if any action. or proceeding -is commnienced which materialty atfeets Lender's interest in the Praperty.
including, but not limited to, eminent domain, insalvency, code enforcement, or arrangements or proceedings involving

" bankrupt or decedent, then Lender at Lender's option, upon natice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary 1o protect. Lender’s interest, including, but not. limited to, disbursement of
reasonable attorney's fees and entry upon the Property to mahe repairs. If Lender required mortgage insurinee as i
condition of making the loan secured by this Deed of “Trust, Borrower shall pay the premiums required o maintain such
insurance in cffect until such time as the requirement for such instrance terminaies in accordanee with Borrower's and
{ender's written agreement or applicable law, Borrower shall pay the amount-of all mortgage insurance premitms’in the
manner provided under paragraph 2 hereof. ) : o

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebredness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon potice fram Lender to Borrower reguesting paytient thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shadl require Lender to incur any expense or take
any action hereunder. :

8. Taspection, Lender may make or cause ta be made reasonable entries sipon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying remsonable cause therefor refated to Lender's
interest in the Property.

e i o A2

Rt

hals

v

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneedion with any
condemnation or other taking of the Property, or puart thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.
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9, Condemnation. 'The proceeds of any award or clmm for damages, direct or consequential, in connection- with any
condemuation or other taking of the Property, ar part thereof; or lar conveyance in liew of condemnation, arg hereby assigned
and shall be paid to Lender. ' ' :

In the event of a total (wking of the Property, the procecds shall be applicd to the sumy seeured by this Deed of Trost,
with the exe i any, paid to Borrower. In e evont of @ partial taking of -the Froputy, unless Borrawer and Lender
otherwise agree in writiig, ther¢ shall be applied to the sums secured by this Deed of “Trust such proportion.of the procecds
as is equal 1o that proportion which the amount of the sunis secured by this Deed of Trust immediately prior o the dute ot
fuking beats to the Tair market vilue of the Property immediately prior o the date of wking, with the halance of the proceeds -
paid 1o Borrower. " o

1 the Property is abandoned by Borrower, or it, after notice by Lender 10 Borrower that the condfenor offers to make
an award or settle a claim for dumages, Borrower Tails o respond o Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the-proceeds, Lender's option, cither o restoration=or repair of the
Property orto the sums secured by this Deed of "Trust. . : e

Unless Lender and Borrower otherwise agrec in writing, uny such application of procedds to principal shall not extend
or postpone the due date of thermonthly installments referred 1o in paragraphs 1 amd 2 hereot or change the amountoof
such-installments. ) :

10, - Borrower Not Released, Estension of the time for payment or modification of amertization of the sums secvred
by this Deed of Trust anted by Lénder o any successor i interest of Borrower shall not aperate 10 rejease, inany manner,
the Liability of the wriginal Borrower and Borrower's suceessors in interest. Lender shall not be required to conmmence

proceedings against such successor or refuse to extend time for payment or olhierwise modify amortization of the sums ERNERE T T R 2 PR )
secured by ihis Deed of ‘Trust by reasen of any demand made by the origimal Borrower and Borrower's suceessors in ifferest : ) ‘ ERTEE ) . )

‘zn;e\‘lenu.

11 Forbearance by Lender Not a Waiver, Any Torbearance by Lender in gsereising any. right or remedy hereander, or . ‘ { . ) s
otherwise afforded by applicable law, shall not he a wiaver-of or prechude the exercise of any such’ right or rentedy. i ; [ - : ; b ]
“The procuremetit of insurance or the payment vf taxes or other liens or charges by Lender shall not be u wiiver of Lender's : o i ; )
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, . :

12." Remedies Cumulative.. All remedies provided in this Deed of Trust are distinet and cumulative 1o any other right
or remedy under this Deed of Trust or alforded by law or equity, and may he exercised concurrently, independently or
successively. . :

13, Successors and -Assigns Bound; Joint and Several Liubility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Leader and Borrower,
subjeet to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Decd of ‘Trust are for convenience oniy and are pot ¢ be used o
interpret or define the provisions hereol. : .

14, Nofice, . Lixcept for any notice required under applicable law to be given in another manner. () any notice o
Borrower provided for in this Decd of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at
the, Property Address or al such other address as Borrower may designate by notice to Lender a% provided - herein, abd
(b) any nolice to Lender shall be given by certitied nwil, return receipt requested, to Lender’s address stated herein or 10
sueh other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in: this
Deed of Trust shall be deemed 1o have been given to Borrower or Lender when given in the manner designated hercin,

15. Uniform Deed of ‘Frust Governing Law; Severability. This Form of deed of trust combinies uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction 1o constitute @ uniform seeurity instrument
covering real property. ‘This Decd of Trust shall be governed by the taw of the jurisdiction in which the Property is focuted.
In the event that any provision or clause of this Deed of Trustor the Note conflicts with applicable law, such conlict shall
iot affect other provisions of this Deed of ‘Trust-or the Note which can be given effect withowt the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. - Borrower's Copy. Borrower shall be {urnished a conformed copy of the Note and of this Deed of Trust at the time
of exeeution or after recordation hereol. )

17. ‘Franster of the Property: Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior #rittei consent. excluding (a) the creation of a lien or encumbrance suhordinate to
this Deed of Trust, (b) the creation of a purchase money seeurity interest for houschold applinnces, (¢) a transier by devise,
descent or by aperation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less -
ot containing an option o purchase, Lender may, at bender's option. declare Allthe sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to aceelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
is satistactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request.. 11 Lender has v saived the option 10 accelerate provided inthis pacagraph 17, and if Borrow Cr's sucCessor
in interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide i period of not less than 36 days Irom the date the notice is mailed within
which Borrower may- pay the sums declared due. 1 Borrower fails to p such sums prior to the cxpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNtForM COVENANTS, Borrower and Lender further covenant and agree as follows:

N . . . | .
18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or

agreement of Borrower in this Deed of ‘Frust, including the covenants to pay when due any sums seeured by this Deed of
Trust. Lender prior fo acceleration shall. m uotice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the
preachs (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to
Borrower, by which such bresch must be cured; and (4) that failure to cure such bre ¢h on or before the dute specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property, The notice shall further
inform Borrower of the vight to reinstale after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
speciiied in the notice, t.ender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sle and any other remedies prrmitted by applicable
law. Lender shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender chall exeente or cause Trustee fo execute a written notice of the ovcurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or somc part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable faw to Borrower and to the other persons preseribed hy applicable aw. After the lapse of : e
such time as may be required by applicable law, "Trustee, withont demand on Borrower, shall sell the Property at public e m gt e "«',‘ o PR A
auction to the highest bidder at the time and ‘place and under the terms designated in the notice of sale in one or pore ioiia okl i
parcels and in such order as Trustee may determine, Trustee nuy postpone sate of all or auy parcel of the Property by '
public announcement at the time and place of any previously seheduled sale. Leader or Lender's designee may purchase the
Property at any sale. :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
expressed or implicd. The, recitals in the ‘Trustee’s deed shall be priny facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of ihe sale in the following order: () to all reasonable costs and expenses of the
sale, including, but not limited to, reasonuble Trustee’s and attorney’s fees and costs of title evidence: () to all sums secured
by this Deed of Trust; and () the excess, if any, o the person oF persons tegally entitled thereto.

19, Borrower's Right to Reinstate. Notwithstanding Lender's aeceleration of the sums secured by this Dead of Trust,
Borrower shall have the right to have any proceedings begun by i ender to enforee this Deed of Trust discontinued at any time
prior to the carlier (o oceur of (i) the fifth day before sale ol the Property pursuant to the power of sule contained in this
Deed of “Frust or (i) entry of a judgment enforcing this Deed of ‘Trustif: ) Borrower pays. Lender all sunts which would be
then due under this Deed of “Trust, the Note and notes securing Future Advances, il wny, bad no aceeleration veenrred;
(h) Borrower cures all breaches of any other covenanis or agreements of Borrower contained in this Deed of Trusty (©)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreenients of Borrower
contaiaed it this Deed of Trust and in enforemy Lender's and Trustees remedies as provided in paragraph 8 hereot,
including, but not fimited to, reasonable attorney's fees: and () Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of “Trust. Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continite unimpaired. Upon sich payment and cure by Borrawer, this Deed of Trust and
“the obligations secured herehy shall emipin-in full foree and effect as if no acceleration had oceurred. :

20, Assignment of Rents; Appointiment of Receiver; Lender in Possession, As additional security hereunder, Borrower

hereby ussigns (v Lender the rents of the Property, provided that Borrower shall, prior to acceleration ander paragraph 18
hereol or abandommuent of the Property. have the right (o cofleet and retain such Tents as they become dive and payable.
o Upbn aceeleration under paragraph 18 hereol or abandonment ofthe Property, Lender, in person, by agent or by
judicially appointed receiver, shatl be entided to enter ypon, take possession of and manage the Property -and-to-collect the
rents of the Property including those past due. ANl rents eollected by Lender or-the receivet shall be applied first wi payment
of the costs of management of the Property and collection of rents, inelading, but not linsited to, receiver's fees, preminms on
receiver's bonds and reasonuble attormey’s fees, and theti to the sums seerred by this Deed of Trust, {-¢nder and the recciver
shall be liable o accotint only for those rents actually received. i ;

21, Future Advances, Upon request of Borrower, Lender. at Tendur's option prior to full reconveyanee of the
Property by Trustee to Borrower; nuy make TFuture Advanees 1o Borrower. Such Putare Advances, with imerest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that siid notes are secured hereby.

22, Reconveyance, Upon payment of all sums secured by this Deed of Trust, 1ender shatl request Trustee o reconvey
the Property ind shall surfender this Deed of “Trust and all notes evidencing indébtedness secured by this Deed of Trust
to Trustee. ‘Trustee shall reconvey the Property withuat-warranty did without charge to the.person or persons fegally entitled

“thereto. Such personor persans-shall pay all costs of recordation il any. »

23, Substitute Trustee, Tn accordance with applicable Taw, Tender may front time'ta time remove Trustee and appoint
asuccessor Lrustee (o any Trustee appotnied hereunder.. Without conveyance of the Property, the suceessor trustee shall
succeed to all the title, power and duties conferred upon the Irustee herein and by appilicable law.

24, Use of Property. The Property is not carrently used for-agricultural, timber or grazing purposes. i

25. Attorney's Fees. As used in this Déed of Trust and in the Note, “attorney™s fees” shall include attorney's fees? if
any, which shall be awarded by an appellate court,

IN Wrtness WHEREOF, Borrower has exceuted this Deed of Trust.

BURTON E. GRAY ' -~ —-Bonowey}m

e B . : .
,v’ - : .
PP P YT NERVIF IR R g RN

THELMA JEAN GRAY o orrower

/

SratTe oF OREGON,. .. ... Klamath .. ... : County ss:

Onthis..... . pe ly appeared the above n;nn‘cd'
BURTQN, E.. G N wite and acknowledged
the foregoing instrument to be.

+ (gfficial Seal) ) Beforgye:
P
My Commission &3

5]

LI A REQUEST FOR RECONVEYANCE
Totiiin. |

The undersigned is the holder of the note or nates seeured by this PDeed of Trust. Said note or notes, together
with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are herehy directed o caneel
said note of notes and this Deed of Trust, which are delivered hereby, and o reconvey, without warranty, all the
estate now held by you under this Deed of Trust (o the person or persens Jegally entitled thereto.

Dater. .o

.‘: *"?i;"‘ :
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