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SECURITY SAVINGS ‘& LOAN ASSOC!
222 South Sixth Street
Klamath Falls, Oregon 97601

SPACC Al)O\iiE TH1S LING FOR'RECORDER'S USE

DEED OF TRUST

o - .

“ THIS DEED OF TRUST is made this. .. ... 28E0 ... day ol AMUALY.
19. .77, among the Grantor, BURTOW. E. GRAY and, TUELMA JEAN, GRAY husband and, Wlfe
(huunBorm\ur)
D ETUUUU N  JORY FPY HOQES, i o v e (herein *Trustee™), and the Beneficiary,
....... SECURITY. SAVINGS . AND. LOAN. ASSOCIATION. . ... cvovee oo 0@ corporation organized and
existing under e laws of . ... OREGON o Whose AUTESS 10 v 0% s e v b
292 South. Sixth Street . . .Klamath Falls, Oregon 97601 . ovvvvereeeee . (herein “Lender™).

BoRROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property Jocated in the County of
i e e e Stute of Oregon:

PARCEL 1:

ALl of Lot 9 in Block 7 of FIRST ADDITICN bto the ULty of Klamath Falls, Oregon,
cexceph for the Easterly & feet of the Sovtheasterly 60 fe2b; described as follows:
Beginning at the most Basterly corper of said Tt 9, ‘ruming hence Horthwesterly
along the Hortheasterly line of said Lob O a distunce of 50 fed thence South—
w&:stérly and parallel to Mt Wbhitney Stre Southeasterly
at right angles to ML, Whibney Strect, & Qdistance of 60 feot to uhe ifc»rt}‘w_erly
Tine of said Street; spence Hortheasterly along thi: Horthorly dine of said Street

a distance of © feet to the place of burinning.

which has the address of + . 727 .Mt Whikney ... o Klamath Falls...........
) . [Street) : ' [City) :
Oregon.9760L.......0:.. (herein “Property Address™);
[Statc and Zip Code]

ToGETHER with all the improvements now: or hereafler crected on the preperty, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions theréto, shall he deemed to be
and remain a part of the property covered by this Deed of Frust: and all of the Toregoing, together with said-property
(or the leaschoid cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender () the repayment of the indebtedness evidenced by Borrower's note daled . January . 28
. 1977........ (herein “Note™), i the principal sum of FIFTEEN . THOUSAND .ONE . HUNDRED. FIETY.
.and .no/l00-r=mrmermTraTrnTTos ,Dollars, with interest thereon, providing for monthly instaliments
of principal and interest, with the balanee of the indebtedness, if not sooner puid; due and payableon. oo
. February.L, 2002 . .....c.cviierenns .+ the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advanees™).

Borrower covenants that Borrower is lawlully scised ol the ustate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Propesty against ali claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of cxeeptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFoRM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due thé prineipal of and interest on the
indeblediiess evidenced by the:Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advunees sectred by this Deed of Tros . .

2, Funds for 'Taxes and Insurince. Subject to applicable law or 1o i written waiver by Lender, ‘Borrower shall pay
to Lender o the day montnly installments of principal and intetestare pavable under the Note. untit the Note is paid in full,
4 s (heiein UFunds”) equal o one-twelfth of the yearly tases amd wssessments which may wtain privrity over this
Decd of Trust, and ground rents on the Property, if any, plus one-lwel(th of yearly premium installments for hazard insuranee.
phus one-twelfth ol yearly premium installments for mostgage insuranee, irany,all as resonably estimited initiatly-und from
time to tme by Lender’on the busis of assessients and bty and reasonable estimates thereol.

The Funds shall be held in-an institution the deposits or accounts of which are insured or gua ‘anteed by o Federal or
state agency (including Lender if Lender is such an imstitntion), Lender shatl apply-the Funds o pay i taaes, assessiments,
insurance premiusus and ground rents. Lender iy not charge Tor so holding and applying the Funds, analyzing sad account
or verifying.and compiling said assessments and bills, unless Tender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge.  Horrower and Lender may agree. in writing at the_time of execution of this
Deed of ‘Trust that interest on the Funds shall be paid to Borrower, arid unless such agreement s made or applicable law

. requires such interest to be paid, Lender shall not he required 1o pay Borrower aiy intefest or earnings on the Funds, tender
shall give-to Borrower, without charge, an annualaccounting, of the Funds showing credits and debits to the Funds and the
purpose for. which cach debit to the Funds was made. The Funds are pledged as additional security :for the sums secured
by this Decd of Trust. . )

If the amount of the Funds held by Lender! together with the future monthly instaliments of Funds payable prior 10
the due dates of taxes, assessments, nsurance premiums and ground rents, <hall exeeed the amount required 1o pay satd tases,
assessients, insurance premivms and ground rents as ihey fall due, such fexeess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly “installments of Funds.. 1T the amount. of the Funds
held by Lender shall not be suflicient: o pay taxes, assessments, insurance premiums and ground renls. as they fall due.
Borrower shall pay to Lender any amount necessary to make np the deficieney within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. C ' ; :

Upon payment in full of all sums secured by this Deed of ‘Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereaf the Property is sold or the Property is otherwise acquired by Lender, 1ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Vender. any Fonds hetd by
Lender at the time of application as a credit against the sums seeured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by ‘Lender under the
Note and paragraphs | and 2 hereof shall be applicd by fender fiest in payment of amotnts payable to Lender hy Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then to the pringipal of the Mot and then to interest and
princ‘i‘pul on any Future Advances.

. Charges: Liens. Borrower shall pay all tases, assessments and other charges, fines and impowitions attributable to
the Property which may attain a priority, over this Deed of Trust, and leaschold payments or ground rents, il-any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by, Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish 1o tender all notices of amounts due under this paragraph, and in the
‘event Borrower shall make payment directly, Borrower shall promptly furnish to Leader receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required 1o discharge any such Tien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such.lien in @ manner aceeptable to Lender, or shall in goad fiath contest aich lien by, or defend enforcement of such liew i,
legal proceedings which operate to prevent the enforcenient of ‘ihe len or forfeiture of the Property or anly part thereot.

s, Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on ihe Property insured
against loss by fire, hazards included within the rerm weatended coverage”, and such other hizards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage Fequired to pay the summ seeured by this Deed of Trust.

“The insurance carrier providing the insurance shall be chosen by Borrower stbject to approval by lender: provided.
that such approval shall not be unreasonably withheld.” All premiumis on- insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to'the
insurance carrier. :

All insurance policies and renewals thereof shall be in form aceeptable to Lender and shall include o standard mortgage
Jlause in favor of and in form acceptable to Lender. 1 ender shatl have the right to hold the policies and renewals thereot,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pund premiums. In the event of 1oss,
Borrower shall give prompt hotice to the insurance carrier and Lender. Eender may mauke prool ol loss if not made promptly
by Borrower, ) .

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property dumaged. provided such restoralion or repiur s ceonomicilly feasible and the security of this Deed of “Trust is
not thereby impaired. 11 such restoration or repair is not ceonomivally feasible or if the seeurity ol this Deed of “Trust would

be impaired, the insurance proceeds shall be applicd to the sums seeured by this Deed of Trust, with'the excess, il any. paid

10 Borrower. If the Property is abandoned by Borrower, or it Rorrower fails to respond to Lender. within 30 days from the

date notice is mailed by lLender to Borrower that the insurance carner offers to settle a claim for insurance benefits, Tender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

or to the sums secured by this Deed of Trust, .

Unless Lender and Borrower otherwise agree in writing, any such application ol proceeds to principal shall not extend
or postpone the due date of the monthiy instaliments referred to in paragraphs | and.2 hereof or change the amount of
such instaliments. If under paragraph I8 hereot the Property is acquired by Lender, all right, title and interest of Borrower
in and to any-insurance policies and in and to the procecds thereof resulting from damage to the Property prior to the sitte
or acquisition shall puss to {ender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. .

6. Preservation and Maintenance of Propertys Lenscholds: Condominiums; Planned Unit Developments. Borrower,
shall keep the Property in good repar and shall not comunt waste or permit impairiment or deterioration of the Property
and shail comply with the provisions of any lease if this Deed of Trustis ona leaschokd, 1f this Deed of Trustis on a unit in a
condominium or a_planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and reguiations of - the
condominium or planned it development, and conslituent documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of ‘Trust as if the rider
were a part hereofl :

7. "Protection of Lender's Sceurity. It Borrower fuils to- perfarm the covenants ane agreements contained in this
Decd of Trust, or il any action or proceeding is commenced which matesially affects lender's interest ‘i the Property.
including, but not limited to, eminent domain, insolveney. code enforcement, Or arrangements or proceedings involving o
bankrupt or decedent. then Lender at Lender’s oplion, upon notice to Borrower, miy make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not fimited to, disbursement of
rpasonable attorney's fees and entry upon the Property to make repairs. 15 Lender required mortgage insuranee as A
condition of making the loan secured by this Deed of “Frust, Borrower shall pay the premiums required to maintain such
insurance in clfeet until such time as the requirement for such - instrance terminates in accordince with Borrower's and
lender's written agreement or applicable faw, Borrower shall puy the amount of all mortgage jnsuranee premiums in the
manner provided under paragraph 2 hereol,

Any amounts disbursed by Lender pursuant to - this paragraph -7, with interest thercon, shall become additional
indebtedness of Barrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of paynent, such
amounts shall be payable upon notice (rom Lender-to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable (rom time to time on outstanding principal under the Nate unless payment of interest
at such rate would be contrary (o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in_this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection, Lender may make or cause 1o he made reasonable entrics upon ind inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasomable cause therefor rélated to Lender's
interest in the Property. '

j? L7

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
r taking of the Property, or part thereof, or for conveyanee in fieu of condemnation, are hereby assigned
¥, RS B N
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9. Condemuntion. The proceeds of any awird or claim Tor damages, direct or consequential, in ¢onnection wilh uny
condemnation or other taking of the Property, or parl thereof; or lor conveyance inien of condemnation, are héreby:assigned
and shall be paid o Lender. : )

In the event of a total taking of the Propesty. the proceeds shall he applied 10 the sums secured by this Deed of Trus,
with the excess, it anys paid to Borrower, -In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such propottion of the proceeds
as is equal to that proportion which the smount of The suns secured by this Deed of Trust innmediately priar to the date of
faking bears 1o the fair market ailue of the Property immediately prior to lie date of inking: with the balinee of the proceeds .
paid to Borrower. S : ; - e , Rt R i i

It the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thit the condemnor vlfers o miak . : . :
an award or settle s claim Tor damiges, Borrower Tnils To respond o Lendet within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, Lender's option. vither to restoration or repair of the

* Property or lothe sums secured by this.Deed of "Trust. ‘

Usless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the mouthly installments referred 1o in paragraphs | oand 2 hereof or change the amount of den | .
such installments. o : ' ’ ‘ . . i sl

10. Rorrower Not Released. Extension of the time for payment or maoditication of amortization of the sums secured . o ST . EEETEES
by this Deed of Trust grantled by Lender toany successor in interest of Borrower shall not operate 1o releise, 10 any manher, : . .
the liability of the original Borrower and Boriower's successors ininterest, T endey: shall not be. required 1o commence LAEL : : ) -
proceedings against sueh suceessor or relust 1o eatend time for payment: or othervise modily amortization of the sums : e e e BT '—“wwfiﬁnl‘_"’.““A;',ngf:mf\‘"?c“,;_"\w;nrw.,

secured by this Deed of Trust by reason of any demand made by the Griginal Borrawer and Borrower's stccessors i interest. i -
11. Forbearance by Lender Not i Waiver, Any forbearance by Lender i ex w any right or remedy hereunder. or ! ! ‘ : i
otherwise allorded by applicable faw, ahatl not he - waiver o -or, preclude the exercise offany such right “or remedy. . . ; [

“The procurement ol insurance or the payment of taxes or other licns ot churges by Lender shall not bea waiver of Lender's el S

right to accelerate the matarity of e indebledness secured by this Deed ol Trust

12. Remedies Cumulative. All remedies provided i tis Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law ‘or equity amd may be exergised concurrently, independently or
successively. ’ )

13. Successors and Assigns Bound; Joint and Several- Linbility: Caplions, ‘Fhe covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeciive Successar and assigns of Leider and Borrower,
subject to the provisions of paragraph 17 herecl. Al covenints and agreements o Borrower ohalh be joint and several.
‘The captions and headings of the paragraphs i this Decd of “Trust wre (or convenicnee only and are pot tothe used o
interpret or detine the provisions hereof. . )

14, Notice. Except Tor any notice required under applicable law to be given in anather mannet, () any potice
Borrower provided for-in this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower il
the Property Address or al such other address us Borrower may designite by notice 1o )ender as provided: herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or
such other address as:Lender may designate by notice to Borrower as provided herein. Ay notice provided for in this
Deed of Trust shall be deemed to have héen given to Borrower or fender when given in the manner designated herein.

15. Uniform Deed of 'Trust; Governing Law; Severability, Vhis torm of deed of trust combines uniform covenants tor
national use and non-unifarm covenants with limited variations by jurisdiction to constitute a wniform security instrument
covering real property. This Deed of Trust shall be governed by the Jaw of the jurisdiction in which the Property is Jocated.
T the event that any provision ar clause of this Deed of Trust or the Note contlicts with applicable law, such conflict. shalb
not affect other provisions of this Deed of Trust or the Note which cin be given ctfect without the contlicting provision.
*and to this end the provisions of the Peed of Trust and the Note are declared to be severable. .

16. Borrower's Copy. Borrower shatt be Turnished a-conformed copy ol the Note and of this Deed of “Trust at the time
of exccution or after recordation hereof. .

17. Transfer of the Propertys Assumption. 1{ alt or any parl of the Property or an interest therein is sold or transterred
by Borrower without Lender's prior.written consent, exeluding (a1 the creation of a lien or encumbrance subordinate o
this Deed of Trust, (b) the creation ol a purchase money security interest for household apphiances, (o) @ transter by devise.
descent or hy operation of law upon the death of o joint tenant or (d) the grant of any leuasehold interest of three years or {ess
fot containing an option to purchase, L ender may. at Lender's option, declare ail the sums secured by this Deed ot Trust to he
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transterred reach agreement in writing that the credit of such person
is satistactory to Lender and that the interest payable on' the sums seenred by this Deed of Trust shall be at such rate as
Lender shall request. ' Tf Lender has waived the option 10.aceelerate provided i this paragraph 17, and it Borrow L'y SUCCesyor
in interest has executed a written assumption agreement accepied in writing by Lender, Lender shall release. Borrower from
all obligations under this Deed of ‘Trust and the Note.

If Lender exercises such option to aceelerate, Lender shall mail Borrower potice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice i mailed within
which Borrower may pay the sums declared due, [F Borrower fails to pay such sums prior to the expiration of such period.
{.ender may, without turther notice or demand on Borrower, invoke any remedies permitmsd by paragraph 18 hereof.

i he

Non-Untrorn COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due ty sums s ured by this Deed of

Trust, Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 Nereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the dafe the notice is mailed to
Borrower, by which'such breach must be cured: and (4) that failure to cure such brech on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of ‘Frust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerition and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to neceleration and sale. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may deckare all of the sums seeured by this Deed of Trust to be immediately
due and payable without further demand and may inveke the power of sale and any dther remedies permitted by applicable
Jaw. Lender shall be entitled to coliect all reasonable costs aund expenses incurred in pursuing the remedies provided in this
aragraph 18, including, but not limited to. reasonable attoruey’s fees. '

It Lender invokes the power of sale, Lender shall exceute or cause Trustee lo execute a written notice of the accurrence
of an event of default and of Lender's election to canse the Property to he sold, and shall cause such notice to be recorded
in euch county in which the Property or ssme part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Taw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable faw, Trustee, without demand on Borrower. shall sell the Property ot public N R oy e d
auction to the highest bidder at the time and place and under the terms designated in the notice of suie in one or more L e e it b Ml aeon s A Yearnnt B A
parcels and in such order as ‘Trustee may determine, Frustee may postpone sale of all or uny parcel of the Property by P i }""'_,"'. e S .
public announcement at the time and place of any previously scheduled sale. Lénder or Lender's designee may purchase the ' i
Property at any sale,

Trustee shall deliver to the purchaser Truste s deed conveying (he Property so sold without any covenant oF wiarranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sate in the following order: (a) to all reasonable costs and expenses of the
sule, including, but not limited to, reasonable Trustee’s and attorney’s Tees and costs of title evidenze: () to all sums secured

“by this Deed of Frust; and (c¢) the exce any, to the person or persons legaily enfitled thereto.

19, Borrower's Right to Reinstate. Notwithstanding Lender's accelerution of the sums secured by this Dead of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the earlier to occur of (i the fifth day before sale ol the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforeing this Deed of Trust if: {a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes seeuring Futire Advances, i uny, had no aceeleration oceurred:
(by Borrower cures all breaches of any other covenants or agreements of Borrower contiined in this Deed of Trustt ()
Borrower pays all reasonuble expenses incurred by Lender und Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforeing Lender's and “Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's Teess and () Borrower tihes such action as Lender may reasonably require
to assurc that the lien ol this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums

A Rl




5 . i3 '
secured by this Deed of Trust shall continue tnimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
the obligations seciired hereby shall remain in full foree and effect as if no acceleration. had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession: Az additional seeurity hereander, Borrower
herel signs (o Lender the yents of the Property, provided that Borrower shall, prior 1 acceleration, under paragraph 18
hereol or abandonment of the Property, have the Tight ta colleet and retaiiy such, rents as they hecome due ahd payable.

Upon accelerition under paragraph 18 hereol or. abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled o enter upon. take possession of and manage the Property and to colleat the
rents of the Property including those past due’ Al rents collected by Lender or the receiver shadl be applied first to payment
of the costs of management of the Property and callection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to thie sums seeured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. 8

21, Future Advianees, Upon request-of. Borrower, Lender, at. Lender's option prior to full reconveyance of -the o
Property by Trustee to Boarrower, may make Future Advanees 10 Borrower, Such Future Advances, with interest thereon, |
shall be secured by this Decd of “Trust when evideneed by promissory notes stating that said notes are secured hereby. : { ‘

22, Reconveyanee.: Upon payment of all stums seeured-hy this Deed of ‘Frust, Lender shall reguiest Frustee 1o reconvey .
the Property and shall surrender this Deedd ol Trust and all notes evideneing indebtedness secured by this Decd of ‘Trust

(RS

|
{0 Trustée. Trustee shall reconvey the Property without warranty nd without charge to the persan or persons fegalty catitled - ’ A : 1}. _‘1“{"’:‘,,‘1‘;;,*4‘
thercto. Sucli person or persons shall pay Al costs of recordation, if any. b = oo s '
Substitute Trustee, o accordance with applicable law, Lender may {rom tine o tme remove Trustee and appoint
AU Suceessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee ‘shall
succeed th all the title, power and duties conferred upon the Trustee herein and by applicable Taw. SRS .
24, Use of Property, The Property is not currenitly used far agricultural, timber or grazing purposes. - LT I SRR A LR F’ﬂ)

L1,

25. Attorney’s Fees. As used i this Deed of Trust and in the Note, “attorney's Tees” shall include attorney's fees, if
any, which shatl be awurded by an uppellate court.

IN WitNEss WiikREOF; Borrower has executed (his Déed of Trust.

BURTON ]

S
sl el g

THELMA JEAN GRAY

STATE OF OREGON,. ...\ Klamath.............. L .Couaty st

ON NS e oo ieeies ooy of e 19 77, personally appeared the above named
BURTOM - B+ - GRA? .and - THELMA. JEAN .GRAY., . husband. and wife:.......und acknowledged
the foregoing-instrument to be...their ... .voluntary acl and deed.

[N Lo

otary Public for Oregon

REQUEST T'OR RECONVEYANCE
To TRUSTI
“The undersigned is the holder af the notesor notes' seeured by this Deed of Trust, Said note or notes, together
with all other indebtedness seeured by this Deed of “Trust, have been paid in full, You are hereby directed 1o cancel
said note or notes and this Devd of Trust, which e delivered hereby, ind to reconvey. without warranty. all the
estate now held by you under this Deed of Trust o the person or persons legally entitled. thereto.

Dateivevv v s

{Space Below This Line Reserved For Lender and Recarder)

-
e

duly recosded it Vol ..M 77 ., HORYGAGLS

FEE $ 12.00
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WHEN RECORDED MAIL TO

v SAVINGS & LOAN ASS0C




