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- puIs TRUST BEED, made this o4 day of ~ January
DANNAL G, HENSLEY and SUSAN ‘M. HENSLEY, husband and wife , . as Grantor,
MOWNTAIN TITLE COMPANY. - - | " R ) . e . : , as Trustece,
and HARRY B. ALFORD and VELMA I.. ALFORD, husband and wife
: WITNESSETH: » :
~Grantor drrevocably drants, bargaing, sells and conveys (o trustee-in frust, with power of sale, the property
in Klamath County, Oregon, described as:.

Cue T biétween D o o

, as Beneficiary,

Lot 3, Block 2,. JUNIPER ACRES, according to the official plat thereof on
file'in the office of. the County Clerk of Klamath County, Oregon.

in

s

together with all and singular the tenements, hereditaments amcd appurtenances and all other rights thereunto belonging or in anywise
now or -herealter appertaining, and the rents, issuwes and profits thereol and all lixtutes now ar herealter attached ta or used in connec-
tion with said real estate. . :

FOR THE PURPOSE OF SECURING PERFORMANCE ol caclt agreetnent of geantor heein contained and payment of the
sumof FIVE THOUSAND andOC/loothS e e ma e e e e e e ST — = = = = Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantur, the
1"

35 o pe

final payment of principal and interest hereol, if not sooner paid, to be due and pavable . . .

The date of maturity of the debt secured by this instrument -is the date, stated above, on which the final installment al said note
becomes due and payable, In the event the within described propecty, or any part thereof, or any interest therein is sold, agreed 1o Dres
sold, conveyed, assi)

01t

St

sned or alicnated by the grantor withiout ficst having obtained the written consent or approval ol the beneliciiry,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective ol _the maturity  dates expressed  therein, or
herein, shall becorma immediately duc and payable. :

The above described real property is not currently used for agricultural, timber or graring purposes.

gty

To protect the security of this trust deed, grantor agrees: (it} consent 1o the making ol any map or plat_of said propetty: (h) jiun in
[, To protect, preserve and maintain said property in good condition franting any viscoientor creating any _I:-\lrit‘_liun fhereon: fe) ot in any
and repair; not (o remave o demalish any building or improventent thereon; suhordination or other adeeernent allecting (his deeid o the tien ur chrge
not to commit or. permit any waste of said property, Cthecend; td) reconvey, without warranty, all or sy part af the property. The
2. To complete or restore promprly. and in good and workmantike drantee in w reconvevance by he deseribed s the Upersan ar pessons
manner any buitding ot improvement swhich puiy be constructed, daoaged or eIy entitled theteto and the rositali 1} n of any matters or facts shall
et el thairon, amd. pay. when due all costs incuried therelor. be. conclusive. prool of the truthfutness thereol. Trsted's lees for_any ol the
7. To comply with all faws, ardinances, refulations, covenants, conedi- serviced mentioned in this parasiaph shall be pot tess than £5,
fions amd restrictions allecting said property it the bearficiary so requests, to 10, Upen any default by grantor hereunder, beneliciary ey at any
join in exveuting such financing statements pursuant to the Unilorm Comomer-  time without  notice, . either in person, by agent or by @ receiver to beoape
cial Code as the. beneficiary may require and to pay tor Hling same in the pointed by o court,.and without tegard to the adequacy of any secarity for
iraper public olfice or offices, us well as the cost of all lien searches mtade The indebtedness Tereby secured, enter upon and take possession” ol said _prop:
by liling ollicers ot ‘searching agencivs as may be deemed desirably hv the erty or any part thereof, in its own name sue or otherwise collect the rents,

"m”“c;’""'r istes and profits, including those past due_and anpiid, and apply the sdrae,
R i

o provide and continuonsly mainfain insurance on the buildings
riow or herealter erected an the said premi vinst 1 or dange HES
and such other hizards as the beneliciary may from time to tioe reg Lan
an” amount not less than § R e, written in
companies acceptable to the bene iary, with loss payable to - the lattée all
polidies of imsurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail lor any reason fo- procure any such insurance and fo
deliver said policies ta the. beneliciary at Ieast liltoen days prior fo the expirn.
fion of any palicy of insurance now or here codd on said  huildings,
the beneficiary may -procure the same at seantor's  evpense. T Nrneant
collected undee ‘amy” lice or -other insurance policy may e applied by ber i
ciary upon any indebtedness secured heroby and jn such order as benelic)
may determine, or at option ol beneliciary” the entite amount so_collecti
any part theeeol, tnay be released “to granto Such application or rels
hot cure or waive any delault or notice of deloudt bereunder or invalidate any
act done pursuant to such notice.

5P eep serid premised fres feony construction Pens and a0 pay all
(aves, assossments and cther chacfes that may i ivrd or assessed upon or
“agdainst said propeety  helore any part o such tive sosstents amd other
chacdes hecome past due or delinguent and “promptly deliver 1ecvipts threihisr
{0 beneticiary; should the grantor fail to make payment ol any tieees
ments,: insurance premitms, liens or other chorges payable by grantor
by ilivect pavment or by providing beneliciary with tunds with which ®to
make such. payment, beneliciary may, at it option, make payiwat theeal,
and the amount w0 _paid, with interest at the rate set torth in the note secired
herehy, together with the oblidations deseribed in pacadeaphs 6 amd 7 oof this
st Geod shall be added to and byeome i purt of the debt secared by this
frust- deed, without waiver ol any rights. arising from Breach of any ol the
covenants hiereal and tor such payments, with interest as atoresaid, the prop-
erty hoteinheforé described, s well as the drantor, shall be bound to the
samn extent that they are bhound for the payment ol the obligation herein
deseribied, and all such payments shall be immediately dae-and payabls with-
out notice, and the noppagment theréof shall; at the aption of the heneliciay,
ronder all sumy secured by this’ trust deed immwediately due and payable arnd
constittte o hreach of this trust deed. .

6. To pav all costs, lees and expenses ol this trust including the cost
ol tigle search as well as the ather costs and rypenses of the trustee incursed
i connection with a* in enlorcing this obligition and truste’s aned attorpey's
fees actually incurred.

. To appear in-and delend any action or proceeding purpotting {o
alleet the security cights ar powers oi he inry or trusteel and in any suit,
action or proceelingd in which the heneliciary o trustes may appenr,; includimg
any suit for the foreclosure of this deed, to pay all costs and expens in-
cluding evidence of title and the beneliciary's or trostec's attorney’s fees; the
ameount ol attorney's fesy mentinned in this -paradraph 7 in all coses shall he
fixee by the trial court and in the svent of an appeal lram any juddment or
decren of the frial court, grantor further ageres to pay such suem as the aps
pellate court shall ardjudge reasonable as the heneficiary's or triste attar.
fey's fees on such appeal.

It is mutually ngreed that:

8, In the event that any poetion or alt of said property <hall he tuken
undler the cight of sminent dompin or candemnatinn, beneticiaey shall have the
right, il it so electy, to require that all or any portion of the tanivs
he eompensation for such takimgd, which -age in excess ol the mnnt v
T iyl geasonable costs, expenses and - attoroey’s fees e oarile paid e
ineuersd by - geantore in such proveedings, shall he 1 ta hensticioey pmd
applival by it fiest apon any reonopalde tonts and ex penses amd artorne's fees,
Both in the trial aod appellate courts, nece soeily paid or inenreed by bepe
ficiaey in such procesdings, and the hatanes applied opon the gulehtednass
aoeured herely; amd grantur agrees, it ity own expense, o tike such actiony
and eveeute such instrurnent< s shall - he necessary in oltaining such cons
prenwation, promptly pon benefiviary's tegrest,

9 At any time and dromy tinee o tirke gpon wejrten regiiesf ob hene.
ficiary, paveent of its dves and presentation o thi dead and e nate for
prudorsamsnt Cin vase of bl reeonyeyanees, Tor eanvellation), withaut aflecting
the Jiability of any persan for the payment ot the indehtrdness, teostes iy

Jess costs and evpenses of operation and collection, chuddingd teasonable. aftor-
ney’s lees upon any indebtedness soenred hereby, and in such order as benes
iciaey may detorinine,

[1. The. entering upon and taking possession ol saild property, the
callection of sach rents, issues and prolits, or the peaceeds ol bre and othee
insuranee - policies or compensation or awards lor any taking or damage af the
Iwoperty. and the application or release thervol as afotesaid, shall not cure or
waive any detault or natice of delault hereander ar invalidate any act done
putsuant to’ such notice. o

12, Upon default by drantor i payment of aryindebtedness secured
hereby or in his perlormance o any agreernent hereander, the benelicrary iy
decliare atl sums secured hereby imnmodiately due and payatde, Tnosuch ane event
amd il the above dese ihed real pioperty is cutrently ased for adeicultural,

timber, or- graring puepeses, the heneticiary may procesd to foreclose this trost

deed in equity, as o ortgode in the anner provided by Lov lor mortgage
Joteckosures. However il seal propeety v not so currently used, the b
ficiary st his election may proceed o forectose this trust deed in equity
portgage or dieect the tostee (o forecinse thiv trust dved by advertisen
amit sate. In the atter svent the bepeliciary or the frustes shall evecute and
cartse 00 be recarded his written notice of delault and his electinn o sell the
atidd diseribed redl property to satishythe obligations sectr 1 herohy, where.
upon the trustee shall fiv the tinne and place of sale, give notice thereot as then
required by Lew and procesd to foreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13 Shoudd the hene v ehvet to larecloss by advertisement and sale
then after delandf ot any time prine to five days helore the date set by the
frusten for the trostee’s salo, the Srantor or athier person so privileged by
ORS 86,760, may pav To the heneliciary or his successis i interest,” sespec.
fively, the entice amount then idue upidee the Lerms ol the trust demd amd the
abligation seeured therehy Cinclinding costs and expenses achually incurred in
wnforcing the terens of the obligation and (rostee’s amd attorney’s tees not e
ceeding 50 each) other than such portion ol the principal as wauld not then
be ddue had pedefaalt oceurred, and therehy cure the delault, in which event
all Torectosure proceedings shidl be elisenissed by the trustee,

14, Otherwise, the sale shatl he bhotd on the date and ar the time and
place designated in_ the notice of <ale, The trustee may sell said property vithe
o one parcel of in sepanate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, pavable at the time ol side, Trastes
whall deliver to the purchaser ity desl in form as required by law conveying
the property so sold, but without any Covenant orowartanty, express or o io-
plival. Therecitals in the deed of any matters of Lact shall he conclusive proot
i the truthiutness thereot, Any preesin weliding the trustee, but including
the grantur and bepeliciary, muy putchiase at the sale. .

15, When trustee selly pursiant (o the powers provided hervin, trustes
hall anply the proceeds of sate-fo paveent of (1) the vxpenses ol sate, in
eltting the compensation af the trostee awl reasonalile charge hv trustee's
attornes, 12) to the obligation secired by the trust deed, ¢3) ta all peraons
Juving reconded tiens subsequent tes the inferest ol the trustee in the trust
doed aie their interosts may appear in (e order ol theie printity and (d) the
warphun, il ony, (o the grantor or fo his suceossor i interest entitled o such
strplus,

£ For apy reason permitied by Law henelicire mmav fraen tinin to
P appeint o sneressor o steeeanrs Lo apy teusteepmed lerein or o any
wieernsor trastes appointed  Dersunder. pon srreh apperintrent, and withont
comvnynee o the useeessor traster, the fattee shotl e vested with all title,
panvors gl duties conterrmd upor any trustee herein rutnreaed or appainted
Iesvuncder, - 2wt sueh appaintorent and sebstitetion whall b de by written
insfrument eaecuted by hencticiare, eontaing eelerence 15 this frest deed
and it place of teeord, which. when recetdudd in the altive of the Connty
Clork or Recorder of the county ar conrties i whiels the prape iy s sitoated,
hat] Do ennetindve prond of proper_appoinfent ob (he ey teesbee.

7. Teustee acenpts this trust when thiv ddeeid, didy  oeeented  and
ks bodged iy neade g public recored an previdml by haw. Trostee s not
obligated to natife one party hereto of pemfing sale unlee ans other tlewed af
Troret tor of iy awdion nr preweediog in which grantor, heachieian or fstes
shall be a - party undess such action nr procesding v heaudht by feuster,

MOTE: the Trust Deed At provides thet- the trustes horeunider most be withar dn atieeey, wha ix on getive rwenbier of he Cregon State Boe, a Faand |ty company

or snvengs and loan g iation authorizinl to da bosinesy ander g fpas gt Oegon

or th Uoted States, a file imsdidnes compeny atther el 1 ivaure tithy dnreal

property of this state, its subsibaties, affiliates, agents o branches, ar the Unitd Statey of «any ageacy thareof.
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The grantor covenants and. agrees to and with the-beneficiary and those claiming under him, that he is law-
fully seized in fec simple of said described real property and has a valid, unencumbered title thereto ..

-

o

and that he wili warrant and forever defead the samé against all persons whomsoever,

ek DN R R e {

Tho grantor warranes ‘that the proceeds of the loan ceprosented by the above described note and this trust dewd are:

(a)¥ primarily “for drantor's personal, {amily, houschold or agricaltecal purpo (see dmportant- Notice helow),

(b) for an organization; or (even if grantor is a natural person) are for basiness or conmercial pusposes other than agricultural
purposes. ! : ,\ - :

This deed applies to, inuces to the boaelit: ul and binds all patrties herety, theie heirs, legutees, dovisd administrators, execu-
tors, personal representatives, successors and assigns. The tefm beneliciary shall mwan the holdee and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneliciary herein, In construing this deed and whenever the conrext so requires, the
“masculine gender includes (he feminine and the neuter, and the singular nuwiber includes the plural, . <

IN WITNESS WHEREOQF, said grantor has hereunto sct his’ wnd the dayy and- year first above written.

]

¥ IMFORTANT NOTICE: Delcte, by lining out, whichever warranty ta) or (b} is //@Zl) g /D : 0 ,(/
C.Lj

not ‘applicable; if warranty (o) is applicable and- the beneficiory is a creditor HEN‘SL
or such word is defined ‘in ‘the. Truth-in-Lending Act and Regulation’ Z, the

" beneficiary  MUST comply with the Act and Regulation by making. required 'aééd(k//( 7)/ - é;)[i;) C

-

o

disclosures; for this purpose, if -this instrument is to be a FIRST lien to finance ““SUSAN M. HENS

the purchase of o dwelling, use Stevens-Ness Farm No. 1305 or equivalent;
if this instrument is NOT to be. a first lien, use Stevens-Ness Foim No, 1306, or
equivalent, 1f compliance with the Act not required, disregard this notice,

{If the signer of the above is a corporation,
use the form of ocknowledgment opnos‘ne.)

P (ORS 93,450}
', STATE OF OREGON, . : STATE OF OREGON. County of . . : o ) ss.
‘ ‘ 1Y

Personally  appeared and

County of ...Klamath,...ﬁu
-...January. ;

Personally appeared the above named
C, Hensley and Susan M,

. L who, being duly sworn,
pach for himsell and ot one for the other, did say that the former is the

prosident.and that the latter is the

secretary  of

o ) T T | . o A , @ corporation,
P e ~{1ru.l ucknou'ledﬁed the foregoing instru- and that the seal ablixed to the loregoing instrament is. the corporate seal
T ent to be th‘elr . voluntary act and deed. of said corporation .‘nvnr/ that said instrument wis .s'u}m_’{l and sealed in be-
. y . - : half of sdid corporation by authority of its board of directors; amd each of
[ (OFFICIAL /?" pre mes f / /’ them acknowledged said instrument to be its voluntary act and deed,

) 2 ; ’ Betore me:
SEAL) Uiy lololiivs | ; _
" Notary Publi ‘ OFFICIAL S I U
. No‘tar.yv,}"ubhc lor_Oregon Notary Public for Oregon SEAL) ..L.LA.:.L..~.1:L-LA‘_ N
R M}'fgorzllrti‘ssiun oxpires: [ (23 ,{’ ! . .

R My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be uied only when obligations have been paid.
TO: .. [, R , Trustee

The undersigned is the legal wwner and holder of all. indebtedness secured by the foregoing trust deed, All sums sccured by said
teust deed have been tully paid and satistied, You hereby are directed, on payment to. you of any sums owing to you under the terms of
said trust deed or pursaant to statute, to cancel all evidences ot indebtedness secured by said teust deed (which are delivered to you
herewith fogether with said trust deed) and to reconvey, without warranty, ” to the parties designated by the terms ol said trust deed the

estate now held by'you undec the same, Mail reconveyance and documents to . .

DATED: A9

Beneficiary

Do not lose or destray this Yrust Deod OR THE NOTE whizh it secures. Both must be delivered to the lrustee for i will be ﬁude.

TRUST DEED | | STATE OF OREGO
[FORM No. 881)

rounann aue County of KLAHALH = -

I certify that the with
ment was received for record on‘f9e
JANUARY

g

A

. R h ,
e p L : at. 23 Lo'clock. BRM., and recorded
SPAGE RESERVED : M 1939
FOR in book.... .11 "WOHZ,Z:‘ go, 2107 or
as file/reel number. .07 42, Lt

Record of Mortgages of suid County.

Witness my hand and seal of
Caoumy affixed. '
L bMe Do MILNE
- \ - W .
MTe M\\. \J( (c‘inu,a/ ) CQUNLY CLERKS  ~  pige
FEE § 6,00 ' .,

%;?l g—D.p/ LMt Sbepaty

I e < o

B

Girantor

PR )

HELCORDER'S USE

T

Beneliciney k

AFTER l?ECdNDING RETURMN TO




