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SIS AGRETMERT, executed ths . L day,of ‘J g e 197_. 5 between SUN-FOREST ESTATLS heren
attei catled Seller, and . ”? g ME!,E/(W“-MME K&‘—‘? i oL Huyer
WITNESSETH. That Seller, n consideration of the covenants of the Buyet herein, agrees 10 sell and convey to.Huyer, thiough TIONAL BANK
OF GREGON which is holding. title in teust for the protection o! the Buyer, and sad Buyer agrees to buwbw real property zu!uagd in the

{ @ . e ol

County of Kiamath, ‘State of Oregon.:hereinafter referred to as “said propeety.” descnibed as loliaws Lot .. Block
SUN FOREST ESTATES, Tract 1060, -as shown by Map on file 1n the otfice of the.County Recarder -

SUBJECT TO - Covenants. conditions. reservations, resinctions, easements and nights uf way ot recard

The price for-winch Seller aprees to sell and Buyer agrees to buy said realty s the \&& )
1. Cash Price . S IR / ' 5;
2. Down Payment S ;

; (p' . 2 . ' - mr . EW- X o, .
’ o . @ " v e o - . s P T cte o) r SR T TR B o ‘,e.. y

3 Unpaid ‘Bahnce . B TR R PO /?;’é:i: L . s .« . ) ’ . N : YN
4. Finance Charge . ) ' ae ) [ . \ |

3 275

5. Deferred Payment Price (Totel Puce 1 -+ &) e e - .
6. Aniuat Percentag: Rate (0n unpaid balance only) & .. R 7 % T .
7. Total of Payments (3 4 &) . e i e s "2/&5? CR :
SN : : ayable in £ installments of 3
% ‘or.more, payable on _2_0., day of . qﬁ_f_’ﬁ. ]9.21{_ and each successive calendar month thereatter uotil paid in full. Esch mstall
% ment shall be credited first to interest and then to principal, and nterest shall thereupon cease Lpon the principal so credited, .
% The t;inance Charge applies lrom the date hereof. BUYER specifically reserves the right to pay the unpaid balance in fuil at any time without interest
3 penalty. . . ’ : ! : b
THE SELLER HEREBY RESERVES a right ot-way,"with right of enlry along boundary lines of each lot for the purpose of installing -and mantaicing ' 5
utility lines THE BUYER HEREBY AGREES, during the term of this Agreement and any extension of renewal thereot, 10 pay promptly when due all taxes. 3o
assessments and charges of every kind and nature now or hereafter assessed, levied, charged or imposed against or upon said realty Upon failue by 5.2
the Buyer to so pav said faxes, assessments-and charges, the Seller shall have the nght to pay the same, together with any and al! costs, penalities and ' o
Jegal percentages which may be added thereta, The amount so paid or advanced, with interest thereon al.the rate of eight percent (8%) per annum from £
the date of advancement until repaid, shall be secured hereby and shall be repaid by said Buyer to said Seller on demand; failure by the Buyer to repay &
he same with such interest within thirty-(30) days fram such demand by the Seller shall constitute 2 default under the terms of this Agreement L ;
THE SELLER HEREBY AGREES not to subsequently encumber this property in any manner whatsaever without the written consent of the Buyer
THE SELLER FURTHER AGREES that he shall not undertahe aty additional off sile improvements or fo perform aiy other work on this property which may i
resull in the creation of a mechanic's lien subsequent 1o dale of this contract without the written consent of the Buyer. In the event that such addibonal Sy}
mpravements of work are undertaken by the Seller, wth Buyer's consent, the Selter shall furmsh o the contractor making such improvements ot per-
forming work a copy of the Final Subdivision Public Report pertaining to this property. )
THE BUYER AGREES he will at alt times during the term of this agreement, 3nd any extension or renewal thereof, keep said reatty free of all hens and
encumbrances of every kind and nature caused of created by Buyer.. . B !
{T IS UNDERSTOOD AND AGREED THAYT THE DEVELOPMENT OF WATER AND THE INSTALLATION OF A SEWAGE DISPOSAL SYSTEM 1S THE
RESPONSIBILITY OF THE BUYER AT BUYER'S cost.
 THE BUYER shall insure the buildings row on said property, if sny. or such buildings as may be placed thereon, against fire, for not less than 75% of the
value thereof, with some Fire Insurance Company to be approved by the Seller, and any toss thereunder shail be paid to the Buyer and the Seller as
3 thmr interests may appear. ' . :
T4E BUYER AGREES to keep the premises in 3 good state of tepa and condition, neat and orderly, veasonabie wear 4nd tear and the use thereof ex ;
cepted-and covenants not to commit or-allow to be committed any waste to said premises. . ' . .
THE SELLER RESERVES the right to enter upon said realty at any time during the term of this Agreement for the purpose of examining the same
. |7 1S FURTHER AGREED that time 15 of the essence of this Agreement, and full performance by the Buyet of ail his obligations hereunder is and shall. be
a condition precedent 1o his right to a conveyaiice hereunder, and should defautt bz made (a) in payment of any of sajd instaliments of prircipal or in:
terest when the same become due. or {b) 1n the repayment within thirty (30) days after.demand as aforesaid, of any amount herein agreed to be repaid,
of (¢} in the observance or performance of any other obligation hereunder, the Seller may thereupon at his option entorce his-rights hereunder, either by &%
forfeiture of all the Buyer's fights under this Agreement and all interest in said realty and the appurtenances, as hereinatter provided. or by any other %
fegal or equitable right or temedy. In the event of any legal proceedings by any party fo this agreement relating to this agreement, the prevailing party
& shall be entitied to' recewve from the opposing party alt of his costs and expenses \ncutred 10 connection with such proceedings, including reasonable at-- 3
torney’s fees as fixed by the court. Should the Seller-elect to enforce its right of forfeitore hereunder. it may dectare forfeiture, retaining the amount &
paid in as Seller's actual damages, by service upon the Buyer of 3 written declaration of forferture cancellation or by depositing 10 the United States mail.
postage prepaid, such written declaration addressed to the buyer at his last address on file with the Seller. E
o the event of default, Seller may declare this Agreement nult snd void, then and in that event all the night, title and interest of the Buyer shall revert to
nd revest in the Seller without any act of re-entry of without any other act by the Seller to be performed and without any right of the Buyer of recla-
mation or compensation for money paid by the Buyer or for improvements made, 23 absofutely, fully and perfectly as if this Agreement had never been
made. and Buyer agrees to peaceadly surrender said premises and possession thereot, or any of its improvements, to the Seller, its agents or assigns, of
 in default thereof by the Buyer, may, at the option of the Seller, be treated 25 2 tenant holding over unlawlully after the expiration of 2 lease and
may be ousted and removed as such. . '
In case the Buyer, their {egal fepresentatives or assigas, shall pay the several sums of money aforesaid, punctually 2nd at the times specified, and shall
strictly, and literally perform all and singular the agreements and stipulations sforesaid, according lo the true intent or tenor thereof, then the Seller
shall cause the Trustee to issue unto the Buyer, their heirs and assigns, upon request at Encing, California, 2 Special Warranty Deed conveying market-
able title to sad-premises in the Buyer, free of encumbrances. save and except rasements, restrictions, reservations and rights-of-way of record as of the
date hereol, the building and use restrictions, and any lien or encumbrance aliowed to accrue against said-premises by the Buyer. Fee for issuance of
3 deed is $15.00 at cost of Buyer. Buyer may obtain a policy of title insurance at Buyers expense. o
2 NO WAIVER OF THE BREACH of any of the covenants of conditions of this Agreement by the Seller shatl be construed to be a wawer of any succeeding
$ breach of the same or other covenants o conditions of this Agreement. . . 3
THE SELLER RESER/ES the right fo deliver the deed. at am time during the teim hereot, and the Buyer. it hiew of this Agreement, shal execute: and
23 deliver to said Seller, or his nominee, a note for all amounts of money then unpaid and said note shall be secured by a Trust Deed on said property
: and said Buyer shall likewise execute and deliver said Trust Deed concurrently with the delivery of said note. '
© THE BUYER AGREES that this Agreement shall not be assigned, set over or transferred without the prior consent uf the Selfer hereunder or his. 25’
% signee. and any viotation of the terms of this paragraph shall constitute 2 breach of this Agreement. In case any payment hereon is not made on the
% due date, Buyer agiees to pay any and all collection costs of Seller, refiecting actual costs incurred by Seller, p
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You have the option to void your contract or agreement by notice to the sellar if you did not eceive a Property Report prepared pursuant to the Rules

snd Regulstions of the Otfics of taterstate Lond Sales Registration; LS. Dopartment of Housing and Urban Developmaent, in sdvance of, or &t the time

of your signing the oF B . i you ived the Property -Report lats than 4B houns prior to signing the contract or xreamont you hare
: tha right to revoke the contract or sgreamant by notica to the seller until midnight of the third buai day toll g the ion of the
. on. A busi day i sy dar day except Sunday, or the {ollowng business holidays: New Year's Day, Washington’s Birthday, Mecriorial
. Day, Independence Dey, Lebor Day, Veteran’s Day, Columbus Day, Thanksgiving and Christmas.

IN WITNESS WHEREOF, the Seller has ‘caused its name to be hereunder athued by its proper officer hereunto duly authorired. and
the Buyer has executed the same, the day and yesr first above written T

Seller Cnurﬂmigned to acknowledge

lSél&é(?/ﬁEST E?:‘AJES notice of the foregoing’ BUYER _

entuta Bly w {FO o

Erune Cand 91316 ) FIRGT NATIONAL BANK OF OREGON ADDRESS /V”;!,,.é!'_‘.‘.{_fw .?v.,-.
e

 Telephoe. 213783,031 TITLE HOLDING TRUSTEE oy Bouider Crg
! /(')o/:d '

phone I3 9~ ATE . .

MARITAL STATUS .. e -~
‘? .

i BRORE £ v o
STA’IIFENOF OREGON; COUNTY OF KLAMATH; 5.

| hereby certify that the within instrument was received
_Jenuary D, 1977 _at3:17 o'clock . o L
of __DEEDS on P | i g o S ‘ . ’:M'm\..-
' | WM, D. MILN‘ljounty Clerk ; . -

Cra f L L

=

C— -

F)_e_puty_




