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1120 PACIFIC AVE, B
TACOMA, WASHINGTON 98408

o

THIS CONTRACT, made and enteted into this - 15th, day of  January,1977

between  CHARLES'F. DICKINSON and ~AVANELLE A. DICKINSON, as tenants by entirety

erimafter called the “scller and  BERT H. PAUL, JR., BERT H. PAUL 111 end CHARLES 5. PAUL

¢

hcrciﬁnfler called the “purchaser,”

 WITNESSETH: That the seller agrees to sell to the purchaser and the purchaser agrees to purchase from the seller the following
described real estate, with the appurtenances, in Klamath County, State of o Qon:
The ESSWASWINEY}, NETNWINWESEZ and NANERNUESEL all in Section 23, Township 35 South,
Range 6 East of. the Willametts Meridian, TOGETHER WITH 8 perpetual right and ease-
ment for road purposes to a parcel of land 12 feet wide along the West side of the
£ of the NEASWINE} of said Section 23, Township 35 South, Range 6 East of the
Willamette Meridian, Said easement extending North to property of Grantor as
disclosed in instrument dated August 20, 1954, recorded August 30,1954 in Book
269 at page ?5, Deeds - Recorda. . :

The terms and conditions of this contract are as follows: The purchase price is )

THIRTY THOUSAND AND NU/OD commmema—anmamaneneaenm==  (§ 30,000 .00 ) Dollars, of which
- FOUR THOUSAND TWO HUNDRED FIFTY. AND NO/OQewmmmmnnmmne—- ($4,250.00 ) Dallars bave
been paid, the receipt whereof is hereby acknowledged, and the balance of said purchise price shall be paid as follows:

SECOND INSTALLMENT. ON DOWN PAYMENT DUE  AND PAYABLE ON JUL_Y 1, 1977 in the
amount of Four thousand two hundred .and fifty dollars (34,250.00)

BEGINNING ON JANUARY 1,1978, the balance of seid purchase price to be paid
in the following manner;
TWO THOUSAND SIX HUNDRED AND NO/OC, =mmoem= {$2,600.00)Dollars or more at
purchaser's option, are to be paid on or before the 1st day of January and
“July of each succeeding calendar year until the balance of the purchase
price has been paid in full. The purchaser further agrees to pay interest
on the diminishing principal of said purchase priceat the rate of 8% percent
per. annum from the 15t day of Soodady, 1977, which jnterest shall be de-
ducted from each installment payment and the balance of each payment ap-
plied in reduction.of principal. Yol

' ‘le\ A

Al payments to be made bereunder shall be rmade at  BANK OF AMERICA., NT&SA, SANTA ROSA 43, P.O. BOX 1090
or at such otber place as the seller may direct in writing. ' SANTA ROSA, CA., 95402'
As referred to in this contract, “date of closing” shall be. :

January 15,1977

(1) The purchaser assumes and agrees to pay before delinquency all taxes and amssessments that may as between grantor and grantee
hereafter become a lien on said real estate; and.if by the terms of this contract the purchaser has assumed payment of any mortgage,
contract or other encumbrance, of has assumed payment of or agreed to purchase subject to, any taxes or assessments now o lien on sald
real estate; the purchaser agrees to pay the same before delinquency. '

(2) The purchaser agrees, until the purchase price is fully paid, to keep the buildings now and hereafter placed on said real estate
insured to the actual cash value thereof against loss or damage by both fire and windstorm in a company acceptable to the seller and for
the seller's benefit, as bis interest may appear, and to pay all premiums therefor and to-deliver all policies and renewals’ thereof to
the seller. .

(3) The purchaser agrees that full inspection of szid real estate has been made and that neither the seller nor his assigns shall be held
to any covenant respecting the condition of any improvements thereon nor shall the purchaser or seller or the assigns of cither be held to
any covenant or agreement for alterations, improvements or repairs unless the covenant or agreement relied on is contained herein or is
in writing and attached to and made a part of this contract. ) )

(4) The purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed
thereon, and of the taking of said real estate ar any part thereof for public use; and agrees that no such damage, destruction or taking shall
constitute a failure of consideration, In casc any part of said real estate is taken for public use, the portion of the condemnation award
remaining after payment of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase
price herein unless the seller ¢lects to allow the purchaser to apply all or a portion of such condemnation award to the rebuilding or restora-
tion of any improvements damaged by such taking. In case of damage or destruction from a peril insured against, the proceeds of such
insurance romaining after payment of ths reasonable expense of procuring the same shall be devoted to the restoration or rebuilding of such
improvements within a reasonable time, unless purchaser elects that said proceeds shall be paid ta the seller for application on the
purchase price herein. ‘

(s) The seller has delivered, or agrees to deliver within 15 days of ithe date of closing, a purchaser’s policy of title insurance n
standard form, or & commitment therafor, issued by Pionen NamoNaL TITLR INSURANCE Comran , insuring the purchaser to the full amount of
said purchase price agalnst loss or damage by reason of defect in seller’s title to.said real estate as of the date of closing and containing no
exceptions other then the following: ) —~

2. Printed general exceptions appearing in said policy form;

b, Licns or encumbrances which by the terms of this contract the purchaser is to assume, or as to which the conveyance hereunder

is to be made subject; and

¢. Any eristing contract or contracts under which seller is purchasing said real estale, and any mortgage or other obligation. which

seller by this contract agrees to pay, none of which for the purpose of this paragraph (5) shall be deemed defects In seller’s title,
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(6) Xf seller’s title to said real estate is subject to.an existing contract or contracts under which sqller is pprchasing said real estate
or any mortgage or other obligation, which seller is to pay, celler agrees to make such payments in accordance with the terms thereof, and
upon de_lnul(. the purchaser shall have the right to make any payients necessary 10 remove the default, and any. payments 50 made shall
be applied to the payments next falling due the seller under. this contract: - X R .

(7) ‘The seller agrees, upon recelving full payment of the purchase price and interest in the manner above specified, 10 execute and
deliver to purchaser a statute warmanty e _w_dcud 1o said real estate, excepting any part {hereof hereafter
taken” for public use, {ree of cncu ‘brances except any that may ttach after date of closing {hrough any person other than the seller, and,
subject to the following: : .
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(8) Unless a different date is provided for herein, the purchaser shall be entitled to possession of said real estate on date’ of ¢tlosing
and to retain possession so long as purchaser is not in default hereunder. 'The purchaser covenants to keep the buildings and ather improve-
ments on said real estate in-good repair and not to permit waste and not tu usc, or:permit the use of, the real estate for any ilegal
purpose. The purchaser covenants to pay all service, installation or construction chirges for waler, sewer, lectricity, garhawe or other utility
. services furnished to said real estate after the date purchaser is entitled to possession. "

-(9) In case the purchaser fails to make. any payment herein provided-or to maintain insurance, as hevein reduired, the seller may make
such payment or effect such insurince, and any amounts so paid by the seller, together with intevest at.the rate of 1096 per apnum thereon
from date of payment until repaid, shall be repayable by purchuser on seller's demand, all without prejudice to any. other right the seller
might have by reason of such default. . E : . . N '

(10) Time is of the essence of this contract, and it is agreed ihat_in case the purchaser shall fail 'to comply with or perform any
condition or agreement hereof oF to make any payment required hereunder promptly at the time and in the manner herein required, the
seller may elect to declare all the purchaser’s rights hereunder terminated, -and upon his coing so, all payments madi by the purchaser
hereunder and all improvements placed upon the real estate shall be forfeited to the seller as liquidated damages, and the seller: shall
have right to re-enter and tuke possession of the real estate; and no waiver by the seller of any default on the part of the purchaser shall
be construed as a waiver of any subsequent default. ‘ ' ’ ' .

Service upon purchaser 'of all demands, notices or othier papers with respect to forfeiture and termination of purchaser’s rights may be
made by United States Mail, postage pre-paid, return receipt requested, directed to the purchaserrat his addeess last known to the seller.

(11) Upon seller’s clection to bring suit to enforce any covenant of this contract, including suit to collect oy payment required

hereunder, the purchaser agrees topay a reasonable sum as attorney's fees and all costs and -expenses in connection with such suit, which
sums shall be included in any judgment or decree entered in such suit,
' Ii the seller shall bring suit-to procure an ndjudicatidn of the termination of the-purchaser’s rights hereunder, and judement is so
entered, the purchaser agrees to pay & reasonable sum as attorney’s fees and all costs and expenses in connec on with such’ suit, and also
the reasonable cost of searching records to determine the condition; of title at the date such suit is commenced, which sums shall be
included in any judgment or: decree entered in such suit. S N .

IN WITNESS WHEREOF, the parties hereto have executed this instrument as of the date first written above.

A i

STATE OFGalifornia,

County of ‘ S(V)NOMA' :
On this day personally abpeared before me CHARLES. £, DICKINS ON and AVANELLE A, 'DICK 1 NSUN
to me known ;0 be the individuals described in and who cxec:ne; 'thc’wm:m and- liloAregoing instrument, and acknowledged that
they signed the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

GIVEN under my band and official seal this day of January, 1977

in and for the State of Caliigorni’a
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