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* THIS AGREEMTNT made ths;2>zlunday of /4L{¢'“}T” 5 iR 1976 by THEODORE
PADDOCK -end ROD E. TRAVIS, ‘owners’ of the land hereinafter describéd and hereiﬁéfter
peferred to as Owners, and ERISTOL COURT DEVL]OPNHNT COMPANY;y. & co—partnﬁrthp con-
sisting of Ronald E. Phalr and Lorrayne Phair, husband and wile and Donald Toe Sloan

énd.Hazel‘I. Sloan,»husband and wifey present owner and holder of the Deed of Trust
and. Note first hereinafter described and hereinafter réferred to as Beneficiary. -
' WITNESSETH ’

THAT WHEREAS THEODORE J . PADDOCK and ROD E.  TRAVIS did on nwe 14, 1976, execute
a Deed of Trust-to Mountain Title Company, &S Trustee, covering certain real property
‘more partlcularly described in Fxhnblt,“A" attached hereto/and by this reierenre made
a pert hereof, NEW 1@ gy 4. vk ‘
1o secure & note in the sun of $30 OOO 00, dated’ Juhe by 1976, in favor of BRISTOL
COURT DFVELOPMENT COMPANY, a co—partnershlp consisting of Ronald E, Phair and Torrayne
Phair, . husband and wife and Donald L. Sloan and Hazel I. Sloan, husband and wife,
which Deed of Trust was recorded June 28 1976, in Book M76- at page 9727, Microfilm
Records of Klamath County, Oregon, and

WHEREAS, Owners have executig or are _gbout to execute a loan and loan agreement

/17‘,,{’;"‘ AL
together with’a Deed of Trust/and 1 Note in the sum of 238,000.00 dated

_____1____._—-—-—-———‘

//X/L >V ,2‘7 ,/ '77/ ' in favor.of First Federal Savings & 1oan Association '

hereafter referred to as Lender, payable with 1nterest and upon the terms and conditions

E PCTEAE

’described’therein, which Deed of Trust is to be recorded uontemporaneou_sly herewith, and

WHEREAS; it is a condition precedent to obtaining said loan that said Deed of Trust

last abovementioned, shall be and remain a lien or charge upon the 1and hereinbefore

ap el e R M‘

described, prior and superior to the lien or charpe of the Deed of Trust/ first above—
mentioned. 1
WHEREAS, Lender is willing to make said loan provided the Deed of Trust to secure
the same is & lien or charge upon the above-described property prior and superlor +0
" the llen or charge of the Deed of Trust ovmed by Beneficiary, and provided. that,Bene
ficiary will specifically and wnconditionally subordlnate the lien or charge.© his
Deed of Trust above-described to the lien or charge of the Deed of Trust of Ien
NOW, THEREFORE, in consideration of the premlses and other valuable con51de
recelpt ‘of which is hereby acknowledged, and in order to induce Pirst Federal“
end Loan Association, a corporatlon, 1o make the loan above-referred toy it i
declared, understood and agreed as follows: ‘

e pIoRTE48 : ,
1. That said Deed of Trust/securing said Note in favor of First Federal‘Sav

end Loan Assoc;atlon, a corporatlon, and any renewals or extensions of said Deedf

. oA
Trusb/;nd {ne Note secured thereby, shall be and remain at all times a lien .ot i€l

on the property trein described, prior and superior to the lien or charge of t

of Trust first above—mentioned.
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2, Thet Lender would ot make its loen above~described without this i ‘

-Subordination Agreement.

3. Beneficiary declares and sckiowledges that he hereby intentionally valves,

relinguishes, and subordinates the priority and supsriority of the lien or .charge of Lhe
Deed of Trust first above-mentioned, in favor of the lien’or charge upon said lard of

, /_t—’/x’/ﬂcf.‘/t'ﬁt'ﬁ_sz . L e - :
the" Deed of Trust/in favor of Iirst Federal. Sevings and Ipen Association, 8 corporation,

-above-referred to, and that he understarids that in reliance upon and in consideration

of this walver, relinquishment and subordinetion specific loans and advances aré being

end will be made, and s part and percel thereof specific monetary and other obligations :
are being and will be entered into by third parties which“%uld not bekmade or -entered

into but for said relisnce upon £his waiver, relinquishment and subordination. -

. Thet Beneficlary does hereby agree that this agreement shall ‘supercéde and
operate as a cancellation of those pré&wvisions in the Deed of Trust rirst above referred

to, which’proviﬂions, if any, provide for the automatic subordination of the lien of

seid Deed of Trust to the lien or liens of a mqrtgége or Deed of Trust, or mortgages
or Deeds of Trust, affecting the whole or part of the above—-described propefty.

5. This agreement contains the whole agreement between the parties thereto as to

the Deed of Trust loans, and the priority hereof, herein described, and there are

no agreementsy written or oral, outside or separate from this Agreement, and all prior

ﬁegotiations, if any, are merged into this Agreement.

THIS AGREEMENT shall inure to the benefit and be binding upon the legal representa-

tives, heirs, devisees, SucCCessorsS, and ‘assigns of the parties.

- IN WITNESS WHEREOF, the parties have execubed this Agreement the day and year

first above writtens
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- FORM NO. 23 — ACKNOWLEDGMENY

STATE OF OREGON, ) . ‘ STEVENS:NESS LAW FUB. GO., PORTLAND, ORE.

County of.... Klamath

BE IT REMEMBERED That on this. 2204 . _day of. .. November . 1976

ary Publrc in and for satd County and State, personally a peared the within

named artnership, by: Ronald £ Phair,. . )

partner,..I.orralne Phal.r, partner,. Hazel l.. Sloan; partner,. Donald L, Sloan by. his...

.attorney.in. fach. Hazel.l..Sloan,. partnery... . I

known to me to be the identical individuals . desumbed in and who executed the within. mstrumenr and
acknowledged to me that... they . ... .executed the same freely and voluntirily. AR

IN TESTIMONY WHEREOF I have hereunto set my. hand and. afnved

' my ofhcial seaI the day and year Iast abUVe wnh‘en.

....... LTE

Notary Publi¢ Ior Orez,{nnf !
My Commission expires ... —~80-..

e

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, » ’ . STEVENS:NESE LAW PUB. CO.. PORTLANO. ORE.

County of

BE IT° REMEMBERED, That on this . .22nd " ..day of November ... . ., 19 76
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . . Theodore. d»..Paddock. and Rod B. Travis

" known to me to be the identical individuals ... described in and
“acknowledged to me that... .. they..... executed the same freely and voluntarily.
IN TESTIMONY WHEREOF /,1 have hereunto set my-! Imnd and affmed

My Commission expires
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EXHIBIT "A"
DESCRLFTLON

I3 N
The\following deséribed real property situate in Klamath Gourty, Qrefrons

PARGELN

A Parcel N land situate in the SHY ol Hection 1 Township 39 Soublf ;
Faut ol LhA\ Willamette Meridinn, Klamath Gounty, Grepon, and more favticulorly

] follows: Peginning al a point onthe Seuth line of Arinlol Averme
which is NortN\89¢ 32! 56" Fast a dishance of 1,516,115 feet and/Gouth 0° 27"
05" Fast a distynce of 30.0 Fael from the Northwest: corner of Ahc: 5ok Nh oWk
of ‘said Section N said point -also beiug the Northwest e of Tract No. 1026,
THE MEALOWS; thendg contiming South 00¢ 27Y OS5V Bast alond {he West Line of
TR MPALOWS o distayee of 145.0 reet. bo a point; suid popft being the true point
of beglming; thencd South BOO 32t 55" Wesh, parallel with the South line of '
Wristol Avenue, a dishance ol 110.0 feet to a point; pence South 0% 277 05"
~Bast, a distance ol 2300 feet to a point; thence Noffth 79° 32t 55" East a
distance of 110.0 feet, gore or less, to the Wesht Yine of THE MEADOWS; tnence
Norbl along said Wesh 1ing. 230.0 feet,y nors or 1765, to the true point of
heginning. ' ‘ ' ‘

PARCEL 11

A Parcel of land situate in £he\ SHE of Seption Llly Pownship 39, South, Range .
9 Fast of the Willamette Meridian avh County, Oregon, and more particularly
described as follows: Beginning fint ou the South line of Bristol Avenue
whieh is Novrth 89° 320 55" Fast a Nistonce ol 1356015 Leot and Soutl: Q° 27!
‘05" East a distance of 30,0 feet Tr the Horthwest: corner of the sk ok N Swx
of said fection 1l thence contindn South C7 27 05" East parallel to the West
line of THE MEADOWS a distance of 145N feel Lo n point; id poinl being the
true point of beginning; trencd Soubh 8Q° 22! 55" liesl, parallel with the South
line of Fristol Avenue-a di stAnce of 1000 feet to & paints thence Soubh 097
27% 05" Bast a distance of 725.0 feeb to N point;” thence Horth 29° 32 55"
Rast a distance of 100.0 fet to a volnt; \peooe Worth 0¢ 27+ G5" Hest 125
feet to the true point o beginning. ‘
Togebther with a non ex lusive easement for in)ress and egress as described as
that first rveservatioy in deed recorded June 28 1974 4n Deed Voluse M-"76 8k
page 97254 and extending 219 feet South thereol Being of ‘even width of 50 feet
“and comdionly known As Bristol Conrt.
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| , DESCRIPTION . ° e A4
B : /Y4 EXHIBIT "A" , 3 7’("):‘ ‘ 1188

il

The following described real property situgte in Klamath County, Oregon:

PARCEL 1: ‘ ; _ S

A Parcel of land situate in the SW& of Section 11, Township 39 South, Range 9
Bast of the Willamette Meridian, Klamath County, Oregon, and more particularly
described as.Tollows: . Beginning at a point on, the South 1line of Bristol Avenue '
which is North 89° 32' 55" East a distance of 1,516.15 feet and South 09 27!

05" East a distance of 30.0 feet from the Northwest corner of the Sk Sk N& Swi
of said Section 11, said point-also being the Northwest corner of Tract No. 1026,
THE MEADOWS; thence continuing South 00° 27' 05" East'along the West line of ' R T
THE MEADOWS a distance of 145.0 feet to a point; said point being the true point bkt i M 2aa
of beginning; thence South 89° 32! 55" West, parallel with the South line of : ’

Bristol Avenue, a distance of 110.0 feet to a point; thence South 00° 27' 05" : oo . S L : ot
East, a distance of 270.0 feet to a point; thence North 89° 32' 53" BEast a ‘ : A TR R A”WWTYE?HVW?V%Wf“T Fraemrgsms
distance of 110.0 feet, more or less; to the West line of THE MEADOWS; thence o a I e o

North along said West line 270.0 feet, more or less; to the true point of ‘

beginning. .

PARCEL 2:

A Parcel of land situate in the SW of Section 11, Township 39 South, Range 9
Tast of the Willamette Meridian, Klamath County, Oregon, and more particularly
described as follows: Beginning at a point on the South line of Bristol Avenue
which is North 89° 32' 55" East a distance of 1,356.15 feet and South 0°. 27°¢.
05" East a distance of 30.0 feet from the Northwest corner of the S} Sk N& SWi
of said Section 11; thence continuing South Qo. 27 05" East parallel to the West
line of THE MEADOWS a.distance of 145.0 feet %o a point; said point being the
true point of beginning; thence South g9° 32t 55" West, parallel with the South
1ine of Bristol Avenue a distance of 100.00 feet to a point; thence South 0° o . e
27t 05" Rast a distance of 150.0 feet to a point; thence North g8go- 321 55" e i e g LK ko N R
East a distance of 100.0 feet to a point; thence North 0°27' 05" West 150.0 . : ' R . _é‘,, R
feet to the true point of beginning. &\ foves
RIS

|

b |
Together with a non exclusive easement for ingress and egress as described as !'{
that first reservation in deed recorded June 28, 1976 in Volume M76, ‘page 972k,
Microfilm Records of Klamath County, Oregon and extending 259.0 feet South
thereof being of even width of 50 feet and commonly known as Bristol Court.

FOARM NO. 23 ~— ACKNOWLEDGMENT
1 . k STEVENS.-NESS LAW PUD. COL, PORTLAND, ONE-
- S§S

STATE OF OREGON,

County of.. KLAMATH .. . . .. J

W

BE IT REMEMBERED, That on this 2~ day of January L1977,
beforé r‘ﬁe-:‘,‘the undersigned, a Notary Public in and for said County and State, personally appeared the within
ﬁahwdquRISTQL_COURT“DEVELOPMENT COMPANY,..a partnership, by: Ronald E. Phair,
-;Paftner,LLdrrainemPhair,,partner.,Hazel I. Sloan,.partner, Donald L. Sloan.by
- pis attoeney. in fact Hagzel L. Sloan, partner .. . o ,
known to me to be the identical individual described in and who executed the within instrument and
" acknowledged to me that they ~ executed the same freely and voluntarily. -

. IN TESTIMONY WHEREOF?I have hereunto set my hand and affixed

‘ my of[ivciél sea(,tijc c/ip?}h%’g/ last above written.

- Sy o A
/4' {‘/ Notary. Public L(l)r QOr )
My Commission expires. = <.~ ¥« T L L Lot D ,.i,...ﬁ_v_'_.,‘.,l,
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FORM NO., 23 — ACKNOWLEDGMENT '«
M EVEHG-HLSS LA PUY, 07 FORTLAND, ORI

5

STATE OF OREGON,
 KLAMATH

County of
" i .) 1;} l" . .

BE IT REMEMBERED, That on this SE day of January - , 1971,

pefore me, the undersigned, a Notary Public in and for said County and State, peesonally appeared the within

Theodore J. Paddock and Rod E. Travis

named . / . .

known ta me to be the identical individual deseribed in and who executed the within instrument and

acknowledged to me that they Lexecuted the same freely and voluntarily. :

e N TESTIMONY WHEREOF, Lfiave hereunto set my hand and affixed
P " my oi[ic{g[,’&cr'ﬁl the day and _veylu.y‘f' above written.

.
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, Notary Public for Oreg
My Commission’ expires 2T
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