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KNOW ALL MEN BY THESE PRESENTS, That on this smmmeee 28R day e TR L] (LI

Of 2omerey ANUALY. S | 9 0] T e ‘ e
' : - ' Auditor, Clerk or Recorder

o

: Charles Carter and Tina Cafvtelr, husband and wife, and

‘Eldin Carter and Hazel Carter, husbanyd and wife

ym, R

hereinafter called the Mortgagors, hereby grant, bacgain, sell, convey and mortgage to

THE FEDERAL ‘LAND BANK OF SPOKANE, 4 corporation in Spokane, Washington,

hereinafter called the Mortgagee, the following deseribed real estate’in the County of
Hlamath + State of: Oregon . ;

The description of the real property covered by this mortgage consists of one page
marked Exhibit "A" which is attached hereto and is by reference made a part hereof. ‘
‘EXHIBIT 1an FL.B #167735-9

Afhe NE%NE% of Section 36, Towmship 38 South, Range iO‘East of the
Willamette Meridian, EXCEPTING THEREFROM the following described
property: ‘ .

Beginning at a point which i{s the Southwest corner of the NEY of
the NE%, running thence due East along the quarter section line
between. the NE3NEY and the SEXNEY 815 feet to a point; thence North
- 31° 477 22" Weset 1,547.08 feet; thence due South along the quarter
section line between the NEYNEY%X and the NWENEY 1315 to the point
of beginning, all being in the NEZNEY of Section 36, Township 38
South, Range 10 East of the Willamette Meridian,

' The Southeast quarter of the Southeast quarter of Section 25,

- Township 33 South, Range 10 East of the Willamette Meridian, and
that part of the Northeast quarter of the Southeast quarter of
Section 25, Towvmship 38 South, Range 10 East of the Willamette
Meridian, lying South of the Oregon, California and Eastern Railway
right of way, ‘ ‘

That portion of the following described real property which lies
Southerly of the South line of the Klamath Falls-Lakeview Highway as
presently established to wit: v

The SW% of the NE% of Section 31, Township 38 South, Range 11% East
of the Willamette Meridian, o

Government Lots 2 and 3, EXCEPT that portion of Lot 2 conveyed to
Califernia, Oregon Pawer Company by deed recorded March 21, 1952 in
Book 253 at page 538, Deed Records, Section 31, Township 38 South,
Range 11% last of the Willamette Meridian, ‘

The SEY of W% of Section 31, Township 38 South, Range 11% East of
the Willamctte Meridian, EXCEPTING THEREFROM that portion lying
North of the Klamath Falls-Lakeview Highway,

Together with a 50 HP U. §. motor, Serial #267058, with a Portland pump,
Serial (/{640, and any replacements thereof, all of which are hereby
declared to be appurtenant thereto. :.

INITIALS:J:C; Q_()] PR




P 0 st e 2ace .

o

Tt e - 1 ]

i

- including all leases, permits, licenses or privileges, written or otherwise, Appurtenant or nonappartenant to suid mortgaped premises,

now held by mortgagars vr herenfier issued extemnded or renewed to them by the United States or (e State or any department,
Burcau, or ageney thereot, which have been or will be assipned or \‘y'uivcd o mortgigee. o

Together with' (he tenements, heréditiments, vights, privileges and appurieminees, illcllzdh]g-pn‘v:nc roads, now ar hereafter
belonging (o or used in’ connection with the abuve described prenises; ind Tyl plumbing, lighting, heatifig, couling, ventilating,
levating, \ﬂilcring and irvigating apparatns, stationary scales and other fixtares, now of heteatter belonging to or used iy connectiin
with the above described premises, all of which are hereby declared 1o be appurtenant to said lands and together with all waters and
water rights of every kind.and de iption-and however-evidenced, and all ditches ot other conduits, rights therein and tights of way,
therelor, which noware or hereafter may-be appurtenin 1o sqid prenises ov any part thereof, or used in conttection therewith,

i

This conveyance is intended as 1 mor thage seeuting the pecformance of the covenants and agreements hereinafter contained, ynd .

the payment of (he debt represented by one promissory note mnde by the mortgagors to the order of the mortgagée, of even date
herewith, for the principal sum of $eren 82,000,000 U sith interest as provided for in said note, being ‘payable i
installments, the last of which heing due and payable on the first day of __May_,J,le~___,‘_‘.__W_._____.‘.W__;.,‘__ Al payments
not nuade when due shall bear inierest therealter until paid at 10 per cent per anpum, ) Lo :

MORTGAGORS COVENANT AND AG REL:

That they are lawfully seized of said premises in fee sirple, have good right and lawful authority 1o convey and mortgage the
same, and that said premises are free from encumbrance; and-each of the mortgagors will warran tand defend the same forever against
the Tawful claims and demands of uil persons whomsoever, and this covenant shall not be extinguished by any foreclésure hereof, but
shall run with the fand. ’ :

To pay all debts and moneys secured hereby when due.

To keep the buildings and other impiovements now or hereufter existing on suid premises in good repair; ta complete any
building, structure or improvement being built or about fo be built thereon, including improvements (o any existing structures; not 1o
remove ar demolish or permit the removid or demolishment of buildings and other improvements now or heréafter existing ont sujd
premises: to restore promptly and in a good and workmanlike manner iy building, structire or improvement thereon which may be
damaged or destroyed: not (o cut or germit the culling of timber from said premises except for domestic use: to maintain and
cultivate the preniises in o goud and husbandlike. nianner, using “approved methods of preserving the fertility thereof: 1o keep the
orchards on said Lind properly irrigated, cultivated, sprayed, pruned and cared for: not 1o commit or suffer waste of any kind upon suid
premises; not to use or permit the use of said premises for iny unlawlul or objectionuble purpose: und 10 do 4l acts or things necessury
to preserve all water rights now or hereatter appurtenant to or used in connection with said premises, ‘

To pay before delinquency all taxes, assessments and other charges upon said premises, including USSCSSINCITS Upon water
company.stock, and all rents, assessments ind charges (or water appurtenant 16 or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor;and to suffer no other cncu|nl)r:|ncc.vchulgc ot len prios (o the lien of this mortgage to exist at
any time against said prenuises, : ‘

To keep all buildings insured against loss or danzige by fire and such other risks i manner and torm and in such compiuny or
companies and in such amounts as shall be satisfactory (o the morigagee: to pay all premiums and charges on ull such insusance when

dues 1o deposit with the mortgagee upon request all insurance policies altecting the mortgaged premises, with receipts showing

payment of all premiums and charges affecting suid policies; and that all insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with a mortgagee ¢lause in favor of and satisfctory to the mortgagee. The
mortgagee shall be entitled {o receive the proceeds af any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

I any of the mortgaged property shall be taken under right"of eminent domain. the mortgagee shall be entitled atits uption to
receive all compensation. for the portion taken and damiages. to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shalt elect, ’

Should the mortgagors be or. becone in default in any of the covenants or agreements herein contained, then (he morigagee
(whether electing to declare the whole indebtedness herehy secured due and payable or not) may, at its aption, perform the seme in
whole.or in-part, und all expenditures made by (he mortgagee in so doing shall deaw interest at 1he rate of 10 pev cent per annum., and
shall be immediately repayable by the mortgagors without denuind, and, together with interest and costs decruing theveon, shatl be

secured by this mortgage,

Time is material and of the essence hereof: and in case of breach of any of the covenants oragreements hereot, or if default be

made in the payment of any of” the-sums hereby secured, or il the whole or any portion of said loan shall be expended for purposes .

other than these specified in the ariginal application therefor exeept, by the written permission of said mortgagee, or i said land or
any _portion thercof shall be hereafter included in any. special assessment district, theii. in any such case, all indebtedness hereby
secured, shall, at the election of the mortgagee, become immediately due without notice, ynd this mortgage may be foreclosed: but the
failure of the mor agee o exercise such option in 4ty onie or mare instances shall not be considered asa waiver or relinguishment of

the right to exercise such option upon or during the continuance of the same orany other defauly,

I case of any suit to foreclose this murtgage or to colleet uny charge growing owt of the debt hereby secured, o any suit which
the mortgagee may deem it necessury to brosecute or defend to effect or protect the Tieir hereod, the mortgagors agree to pay
reasonable sum as attorney’s fees and all costs und lewal expenses in conneetion with said suit, and further agree 1o pay the reasonghle
costs of searching records and ubstracting or insuring the title, and such sums shall be secured hereby and included in the Jeree of
foreclosure, ‘ ’

Upon or during the continuance of any detuult hereunder, the morteagee shall have the rigin forthwith to enterinto and upon the
mortgaged premises and take posséssion therenl. and collect the rents, issties and profits thereof. g apply the sime, lesy reasonable
costs of collection, upon e indebtedness hereby secured, amd the mortgagee shall have the right to the appointiment of 1 receiver 1o
collect the rents, issues and profits ol the: mortyaged premises, The rents, issues wnd profits ol said premises after default are hereby
assigned and mortgaged to the mortgagee as additiona] security for the indebtedness herein desceribed,

: e exéanted elivered under und
This mortgige.and the note secired hereby are exccuted and lILh}LILd pudes ane
‘ g sregulations of the Fu
1971 and any.acts amendatory or supplementary there (o and the ugulm;n; e B
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the terms, vonditions and provisions thereof, which are made a part hereo! the as it
‘ ovenn ‘ i ined shall exte : bindin,
The covenants and agreements -herein contained shall extend (o and be inding

successors and dssigns of the respective parties hereto,

Should the interest in said lands, or the stock. in
owned by any of the Mortgagors, their successors or as§i
or by ‘opertation of law without the consent of the Mortg
its option, may declare the entire indebtedness secured
payable.  All sums remaining unpaid‘shall bear interest
from the date of such declaration, provided that no conse
of the principal balance of the indebtedness to $40,000,

o

When recorded, return:
Federal Land Bank
P. 0. Box 148
Klamath Falls, Or 97601

IN Wl'l“.\'lfSS WHEREOF, The mattgagors have hereunto set their hands the day and year
SN 7
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STATE OF Oregon

County of Klamath

Charles Carter and Tina Carter,’

1o me known 1o he the person(s) described in and who executed the foregoing ingjrument, -
execnted the same as (his) (her) (their) free act and deen,

My Commission
STATI OF ___Oregon

- S5,
County of Klamath R j

on________—

Eldin Carter and Hazel Carter,
o me Known 1o he (e person(s) described in

and who exeeuted the foregoing ;
N . L ¢ nstrument, g
exectted the sime g (his) (her) (their} free ) nd

actand deed.




3 e
37841
d mortgaged premises,
te orfany department,

.ldh now orherealter

cooling, \'Lntxl‘mng‘

or used in connection

dther with all waters and

erein and rights ol way
ction therewith,

inafter contained, and -

ortgagee, of even date
hote, "being, payable in

- All puynients

vey and mortgage the
the sume forever against
foreclosure hereof, but

pair; to complete any
isting structures; not to
caflter existing on said
thereon which may be
¢ use; to maintain and
ty thercof; to keep the
e of any kind upon said
Facts or things necessary

ssessiments upon water
d land. and to deliver to
his mortgage to exist at

d in such company or
all such insurance when
E with receipts showing

ortgaged premises shali
to the mortgagee, The
the mortgagee upon the

entitled at its option to
he mortgagee upon the

ed. then the mortgagee
n, perform the same in
er cent per annum, and

ruing thereon, shall be-

g hereof, or if detault be
expended for purposes

gagec, or i suid land or -

Il indebtedness hereby
be foreclosed; but the
er or relinguishment of

ured, or any suit which
Tlgagors agree to pay a
¢ 1o pay the reasonadle

cluded in the decree of

enter into and upon the
he same. Jess reasomible
intment of a receiver to

ter detault are hereby

4

This mortgage and, (e nofe secured licrehy are c\cunul and delivered wnder-and in accordiines with tie Farm Credit Act of
1971 ind any acts amendatory or supplementary thereto and the regulations of the Favny Credit Administration, and are subject 6 all
the terms, conditions and-provisions thercol’, which are made d part hereof the sime as it set out in full herein.

.

The covenants and .|;,reemenl\ lurcm contained \II.I" c\lcml to and be l)lll(llll}, upon the heirs, exceutors, .ulnmn\lr.nlur\

* suceessors and assigns of the respective parties hereto,

Should the interest in said’ ]ands, or the stock in uny Mortgugor corporntion,

owned by any of the Mortgagors, their successors or assigns, be transferred voluntarily

or-by opertation of law without the consent of the Mortgagee, then the Mortgagee, at
its option, may declare the entire indebtedness secured hereby forthwith due and
payable, All sums remaining unpaid shall bear interest at.the rate of 10% per annum
from the date of such declaration, provided that no consent be required: after reduction
of the prlncipal balance of the indebtodneqb to bAO 000.00. “

When recorded, return{
Federal Land Bank
P. O. Box 148

'Klaméth Falls, Or 97601

INWIT NLSS WHEREOF, The nmrlgu;orx have hercunto'set their hands the <l.ly and year tml above written,
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STATE OF ___Oregon

l " On January 31, 1977 . before me pcrsmhnl]l_"uppczn’cd
. v At
Klamath ) : 2

County of

Charles Carter and Tina Carter,’ St .

to e l\nmvn to be the person(s) described in and who executed the foregoing ingtrument, and .uknmvlcdg,‘cd llml (he.).(;hc)g i
executed the same a8 (his) (her) (their) (ree act and dead. :

. Bloost
My Commission Expires Oct. 30, 1980 -

STATE OF ___Oregon

On e DEfONE M1 personally appeared

S5,
County of Klamath 5

Eldin Carter and Hazel Carter,

_m(u-
N 'Il,

to me known to hc the person{s) described in and who executed the foregoing instrument, and .nknuwlul;.cd lh\u (hcl(.r,hcd?(lhev)

executed the same as (his) (her) (their) free act and deed. 2
; 7 ’v\,
‘// /uz7 /a) Aélﬂb/

N()Mm/i’um 10 i

I

My Commission Lxpires Oct._30 '4_9_8()
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