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TRUST- DEED : Z--m@”‘.]mi7§ixlmg.f ‘
THIS TRUST DEED, made this ‘31Stdayof - ° January S
“mmu”“RICHARD”RLHEQGLEﬁandMJQYCE.Ke,FOGLEe Husband and Wife, S
S T NN o ,as ‘grantor, William Ganong, Jr., as trustee, a’nd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION gf Klamafh Falls, Oregon,: a corporation organized and existing ‘

19 77‘ . ‘be'\‘ween

under the laws of the United States, as beneficiary: .
‘ . e 1 : WITNESSETH:

The grantor irrovogably grants, . bargains, “sells and conveys to the trustee, in trust, with p‘bwer of sale, the property
in Klamath. County, Oregon, described as: o 2

Lots 11 and 12 of Block 47 of the City of MALIN,
acfording to the official plat®thereof on file - .
in the office of the County Clerk of Klamath Courity,
Oregon,  EXCEPTING THEREFROM the East. 10 feet of
Lot 11. ‘ : B N .

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemonts, heroditaments, rents, issuas, profifs, water rights, casements or privileges  now or
hereaftor belonging to, derived from or in anywise appertaining o the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and jrrigation apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall corpeting and linoloum, shades and built-in appliances now or hereaftor installed in or used in connection
with -the above describod premises, including all interest therein which the grantor has or may hercafior acquire, for the. s0 uring
performance of each agresmeni of the grantor heroin containod and ‘the payment of the sum-of B XTEEQN THOU%A% Epégﬁ ‘._:.__
(5.1 00'00) Dollars, with interest thereon according to tha terms of 4 promissory nofe nglg\glggge ?&?cg/iflygégb% fo the
beneficiary or order and made by the grantor, pringipal and interest being payable in monthly installments of $l35-35 i COMmMencing

X March 15 : 19 '1?7 ' . ’

K of the property by the beneticlary after default, any halance remalning in the
reserve aceount shall be ‘credlted to the fndebtedness, I any authorized reserve account

ropbﬂf. y be evidenced by & . for taxes, nssessments, Insitrance premfuma. and other charges I3 tiot sufflclent” at any
If the indebted ]

neas secured by thle trust deed Is evidenced by - time for the payment of - such - chirges ‘a5 they become - due the granlor shall pay . the
more than one note, the beneflelary may credit payments recelved by it upon deflelt to the [‘,gnemmry upons dem 4 . : o

-any of ssid notes or part of any payment.on one note and part on another,
aa the beneficlary may elect. B

and, and “If not pald within ten duys after such ilemand,
the beneficlary may at Itg aptlon add the amount of such deflelt to the prineipal of the
B obligation secured herehy, .

The grantor hereby ccvenants to and with the trustee and the benetictary X Should ‘the grantor fafl to leep anﬁ' of the foregoing covenants, then th
hereln that the sajd premises and property conveyed by this truit deed. are beneficlary may at its option carry out the same, and all its expenditures there.
tree and clear of all ‘encumbrances and that the ‘grantor will and his helrs,  for shall draw’ interest at the rmie specified In the note, shall be repayable by

s and admi s shall warrant and defend his said title ‘thereto  the grantor on demand and shall be secured hf the lien of ihis trust deed. In
against the claims of all persons whotmnsoever, this connection, the beneficiary shall have the 1] ght in its discretion to complets
any tmprovements made on sal( premises and also to moke 8iuch repairs to sald
The grantor covenants and agrees to pay said note accordlug to the terms  property as in its sole discretion it may. deem -necessary or advisable,
thereof and, when d rges levied against . -
sald property; rances having pre. The grantor further agrees to comply with all laws, orilinances, regulations,
cedence over this trust deed; to complete al) buildings In course of conatruction covenants, conditlona and restrictions Rlfecting said Droperty; to pay alj costs,
or hercafter constructed on’ said remises within six months from the date . fees ang expenses of this trust, including the cost of title search, “as well a3
hercof or the date construction is herenfter commenced: to repalr and restore  the other e trustes Incurred In connection with- op
promptly . and In.good workmanlike n ng or lmprovement on  {n enforcing this ohligution, ang trustee’s and attorney's fees actually incurred;
sald property which may- be damaged d An 8 , to appear in and defend any action or broceeding purporting to affect, the secur.
costs incurred therefor; to allow beneficlary to fnapect sal P ity hereof or the rights or powers of the beneficiary. or trustee; and to pay all
timea durlng construction; to replace un{ costs wnd- expenses, including cost of evidence of titie and attorney's fecs In a
beneflelary within fifteen dnys after writt reasonable sum to e fixed by the court, In" any’ such action or
tact; not to remove ¢r destroy 3nr which the beneliclary or trustee may u;niu'nr and in any sull hrought by bene.
constructed on sald premises;” to keep all ficlary to foreclose this deed, and all auid sums shall He secured by this trust
hercatter erected upon sald property In good repair and-to col dued,
no waste of said premlses; to keep all buildings, properti' and improvements ) R
now or hereafter erected on sald premises continuously Insured against loss The beneticlary will turnish to the grantor on' written request therefor an
- by fire or such other hazards as thp beneflclary may from time to time require, annual statement of account but ehalj not be obliguted. or required to furnish
in & sum mnot less than the orlglaal principal sum of the note - or ohligatlon any ‘lurther statcmenta of &ccount,
gecured by this trust deed, in a company or companles acceptahle to the hene.
clary, ;nlcl to dellv!:!lr t.hle orlullnnlfpollcy (f:v! "I}lluu;’nnc?[ I’n comﬁt ;Iordm nr:lrl wllbh It' Is mutually agreed that: .
spproved logs payable clause In favor o e beneficiary attached and with -
l?fmlum paid, pwy the, principal place of husincas of the beneficiary at least 1. In the cvent that any portion or all of satd PmP"?' shall be taken .
[fteen days prior to tKe effective date of an olicy ‘of Insirance.. If  under the right of emlnent domaln or condemnatio ¢ beneficlary shall have
eald policy of insurance Is not so tende; , lclary may tn (ts own . ‘the right to comience, prosecute in its own name, uppear in or -delend any ac.
discretion obtaln insurance {gr the bcncllc’nr t,r:e rbelrlle{!clnry,! v:}:lch ll?uurn{‘lca :{f‘c’;’ or ﬂ?ﬁfﬂ"gﬂ‘ lgragﬂe"{}&“: a;’);_ e%‘:m!;":m:eﬂﬂroﬂrcz‘é;m;g:“{:!n
. e r s 3 .
shatl bf, non-cancelluble by the grantor dur "8 the Lull term o € policy thus payable ns compensation for such taking, which are in excess of the amount re.
* quired to pay all ressonabie costy, expenses and attorney’s fees fncceasarily pafd
That for the purpose of providing reqularly for the prompt pagment of all tuges, ' Or incurred by the grantor In such proceedings, shall bo” patd to the beneliclary
ussessments, and governtental “charges levled or assessed sgninst the above deserlbed pro-  and applied by it flrst upon any reaso and attorney’s
berty and Insurance premlum while the fndebtedness seeural lierehy 15 in exess of ROcp  fees necessarily pald °’hl"c“""ld b fy In such proceedings, and the
of the lesser of the origlnal purchase price pald by the grantor at the time the fnan wag  balance applied upon ¢ ellndcxt':: nesls secured herehy; and the grantor agrees,
mude or the bencflelury’s orlgimal appraisal value of the property ut the time the -loan f,". its own expende, to take ‘“ﬁ actlons and “““““’“"h naruments as shall
was made, grantor - wili nnf' to the benefleiary in addition to the monthly payments of r'“ (osary dn g auc » promptly upon the beneficlary's
princlpal and Intersst pagable under the terms of. the nute or obligution seetired herehy cqueat. B
an the date Instaliments on prineipal und interest are paysbie an amount equal to 1/12 2, At-any tlme and trom time to time upon written reguest of the. bene.
of the tuxes, assesaments, and other charges duc and payable with tespeet 1o sald property ficlary, payment of Its fees and presentation or this deed nn:?‘ghe note for em.
within ench steceeding 12 months and also 1736 of the insurance peemium payable. with dorssnient (In ense of full feconveyance, for cancelintlon), without affecting the
respect to eafd -property within each succeeding three yews whlle this Trast Deed is In Yability of Any persen for the payment of the Indebtedness, the trustee may (a)
effect ay estlmated and directed by the beneficlary, Beneficlary shall pay to the Rranlor * consent {o the making of any map or rlnt of sald property; (b) joln n ranting
interest on sald amounts at u tate not less than the highest rate authorized to be pald 8ny easement or creating and restrict on thereon, () Join'in an cubor%lmuon
by banks oo thelr open passhook secounts minus 3 /4 of 195, If such rate [y less than of ather rgreement ffecting this deed or the llen or charge herso 3 (d) reconvey,
4%, the rate of Interest pald shall be 165, Intersst shall be computed on the nserage without warranty, all or any part of the property. The grantes In any reconve:
monthly balance In the uccount and shall be pald quarterly to the grantor by crediting ance ma; d ay the “perwon or persona legally entitled thereto"
to the eserow account the amount of the interest due. . the recitals thereln of ary matters or facts shall be conclusive
‘,’,"H",‘,"";f“ooth"c"{' Trustee's fees for nny of the services in mf- paragraph
aha e $5.00, !

obtalned, . |

While the grantor iy to pay any nnd all tuses, ossessments gnd other charges Jes bl 3. A additlonal se
or ussessed agadnst sald pooperty, or any paet thereof, lefore the sume begln tu bear contlm;ﬂnce of l)",;!.
Interest and also to-pay premiumy en a}l Insurunce nolicles npon sald property, sich pay. perty nffected by 1
mems aee to be mude through the henellelary, “as aforesald, The grantor fereby authorlzes grnntor.uhnll de
the beneficlury to rmyl nu}.' and all (nxcs,'ussessl:nen'l's ur;lltunwrr c:h;lrm-sr l?llcl{ '0rllinpmcfrl . o0l
against wald propesty in the amounts as shown by the sta ements theren! furnishe by the e v o
collector of sueh taxes, assexsments or other chirges, and to muy the fnsurance premlums {,:.%t,:,#,l ;ﬂﬁhn:ﬂ‘#ﬁylﬁﬂm.'v ht r hetr‘:ulr]lflrcnru %h:lb?xl:"
In the amounts shown on the statements subimitted by the Insurance earrlers or thelr rep- fleinry mny at any time without by agent o'r by l‘l’::
resentatlies and to withdeaw the sums which may be requiced fros the reserie aceount, eeiver to e appolnted by. n court, and without regard to {hc adequacy of any
it any, estublished tor that purposs, The Rrntor ugeees i no event to hnld the beneflclary security for the lmlabted’nrsn herehy secured, enter upon and take possession of
respansilile for fatlire to hme uny Insurance written or for any Inss or damage growlng sald praperty, or any part thereof, In 1t pwn uane sue far o otherwise collect
out of o defect 0 aty lnsurance palles, and the leneficlary hereby 1y authorised, tn th the rents, {ssues and profits, Includiug those past due and unpsid, and apply
eient of any luss, to conpromlse nnd settle wlily any Insirance eompaty and to" apply any the same, less costs and expenyes of operation and collection, including reason.
sueh Inwiraiee recelpts upon the obligations seewred by this teust deed, Incomputlng the  ppia attorney's fees, upon any lndebtegneu secured hereby, and In such order
wnnnt of the Indebtediess for pasment” and st iCictfon In full or upon sale or other as the beneflelary inny deterinine,

R T




The enterlng upon and takin,

795

1. 3 possession of sald property, the ‘ool
of anch rents, ftaucs and profits or the proceeds of fire and other inaurance pol.
leles or compensation or awards for any taking or damage of the property, and
the application or reloaso thereof, ns aloresald, shail not cure or waive any de-
fault “or notice of ‘detault - hereunder or lavalidate any act done pursuaat to
auch ™ notlee,
8, The grantor shall notify heneficlary -In wrlting of any sale or ocon.
“tract for erale of the above described. property. and . furnish beneficlary on a
form nup‘ﬁllod it with such personal Information aonccrnlnﬁ the purchaser -as
would ordinarily be required of a new loan applicant and shal
a ssrvico charge, - .

#, - Tlme is. ol the cuencd of this instrument A“ﬁd upon default by the ’

grantor in payment of nny lndebtedness secured herehr or {n performarce of any
agrcement hercunder, the beneflciary may declare all sums securod herehy im.
mediately due and '»uynhle by dellvery to the trustee of written notlce of default
and clectlon to sell the trust property, which: notice trustee ehall cause to be
duly filed for record, Upon dellvery of sald notice of defsult and elsction to sell,
the henefictary shall deposlt with ‘tho trustee this trust decd and all promissory
notes and documents evidencing - expenditures ‘sccured - hereby, whereupon' the
trustees shall fix the time and place of sale and give noticc thereof as then
required by law, A ! .

7. After defsult and any time prior to tlve days bofore tho date aet
by . the -Trustee- for  the Trustee's “smle, the grantor. or other . porson #o
privllwied mny pay the entire amount then due under this trust deed and
the obligatlons eecured thereby (fncluding costs and expenscs actunlly Incurred
in - enforcing tho terms of the obligation and trustec's and attorney's foes
not exceeding $50.00 each) other than such portion of the principal as would
not then be due hnd no defnult occurred and:thereby cure the default.

8. After the lapse of such time as may then be required by law followlng
the recordation of said notice of default and glving of eald notice of sale, the
trustee shall sell snid property at the time and placo flxed by him In sald notles
of sale, cfther as a whols or in leﬂnnts parcels, and in-such order as he may de-
tormine, at public auctlon to the highest bidder for caah, In lawtul money of the
United Statce, paFnble at the time of, sale, Trustee mng' postpone sale of all or
nnf’ portion of sald property by public announcement at such tlme and place of
sale and from time to time thereafter may postponc the sale by public an.

3 pay ‘benulldnry .

at the timo fixed Iexs the proceding postponement, The trustea shall
dellver to the purchaser his desd In form ws requl by law, conveying the g_m-
porty- 50 sold, but without any covenant or wlrunlg, oxproas or implied. The
recitale In the deed of any matters or facts shall be oconciusive proof of the
truthtulness thereof. Any person, exocluding the trustes but Including the grantor
and tho benctictary, may purchase at the asle, f ‘

0. When the Trustco selis pureusnt to the powers provided hereln, “l,}u
0

vtrunlec‘ shall apply the procecds of tho trustee's saie as follows: . (1)
the expenses of the sals including the compensation of the trustce, and . s,

reasonable - charge by the - attorney, iE) To. the obligation wsecured hy the
truet deed, (:S Vo - all -persons ~ having  recorded liens  subsequent” to- the
intereats of the trustee In the trust deed as thelr interests appear in the
order of thelr -priority,  (4) ‘The surplus, if All{‘,’ to tho' grantor of the trust
deed or- to his. sueccasor. i tnterast. entitled such surplus,

10, For ‘any reason peninlited by law, the beneficlary may from time to
time Appolnt a succosaor or successors to any trustee named heren, or to any
successor trustee appoluted “horounder, Upon such appolutment: and without con-
veyanee to the succeanor trustee, the latter shull be veated with all titlo, powers
and dutics conferred upon any trustee hierein named or appointed hercunder. Each
such appolntiient and substi{ution shall be made by writton jnatrument executed
by the beneficlary,- cunlnlnlnr reference to this trust deed and- its place of
record, which, whin recorded in the office of the county clerk or recorder of the
county or cauntles In which the propesty Is sltunted, shiali be conclusive proot of
pruper Appoiutment. of the successor trustee,

L Tristee nccepts this trust when this deed, daly exceuted and acknows
ledged 18 made a publie record, as provided by law,, The trustee {s nob obligated
to notify any party hereto of pending snle under any other deed of trust or of
any action or proceeding tn which the grantor, lmm.-flclnry or trustee shall he &
purty -anless: sueh netiont or proceeding fs brought by the trustee,

12, This dewl applies to, Inures to the benefit of, and hinds all parties

hereto,  their heles, legitees dovisees, adminlstrators, cxecutors, successors and
assigns. The term “beneflciary' shall menn the holder and owner, fncluding
ledgee, of the note secured hereby, whether or not named as n benefleinry
herein, In construing this deed and whenever the context so requires, the s
eullne gender includes the feminine and/or neuter, and the singulsr number in-
cludes the plural, :

IN WITNESS WHEREOF, said grantor hag-hereunto set his hand and seal ‘ihe day and year first above written.

STATE OF OREGON

County of Klamath 8s.

{ZQVQKI«Q/G%?/? . ..(SEAL)

. o
Q//Z/ o %_’ &}‘/%//7 Cf’(

eiiee e (SEAL)

v

THIS 1S TO CERTIFY that on lhis‘...nz./_/'gfz.'mdcy of January.. 19..777..., belore me, the undersigned,a

Notary Public 'in ‘and. for sald county and state, personally appeared the within named...RICHARD. R, WFOGLE and .. ...

oo 2. JOYCE. K. FOGLE, Husband_and Wife,
to mo;quu'dﬂally known o 'be the identical Individual..S riamed In and who execuled the foregoing Instrument and acknowledged to me- that
..:t.hﬁy.,.ex‘gcytédrlkx‘a 's.c';ms 'fraely_ and voluntarily for the uses and purposes therein expressed.

rial seal the day andyear last above written,

“F"-’.“,‘;," Sy
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AN TEéTIMON_,Y WHEREOF; I have hereunto sst my hand and affixed my PRy B
L e : s NS S S S bl o
i : A : . 2 iy e

E o _ PRI B ol i i Ll

Notary Public for Oregon

My commission expires: Novembér 12 ’ 1978

Loan No. ...

TRUST DEED

LOAN ASSOCIATION
Beneficiary

Aéter Recording Return To: .
FIRST FEDEKRAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T UBE THIS
SPACE! RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO . TIES WHERE

FIRST. FEDERAL SAVINGS & USED.)

FEE § 6,00

STATE OF OREGON |
County of Klamath -~ 58

[ certily that the within instrument
was received for record on the .lst
day of _.FEBRUARY.. ..., 1977,
atl2;21 o'clock . P M., and recorded
‘in book M.77 ... .. .on page.179%

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

WM. D MILNE_ ‘
County Clork

| Bﬁ/ﬁ/g‘@;&nw

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations .have been paid.

TO: William Ganong. . Trustes

The undersigned is the legal owner and holder of all Indebtedness secured by the foregolng trust deed. All sums socured by said trust deod
have been fully pald and satisfied, You hereby are directed, on payment o you of any sums owing to you under the terms of said trust deed or
pursuont to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the' pariles designated by the terms of said trust deed the estato now held by you under the

same,

First Federal Savings‘cmd Loan Association, Beneficlary
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