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THIS TRUST DEED; made this 31g% day of . January ‘ ‘ botween
- ROGER..J.. GAMACHE and JANET. K, GAMACHE, husband and wife S
T T U oy ~ ¢ as grantor, William ‘Ganong, Jr.; as trustee, - and
FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION “of Kiamath Falls, Oregon, a- corporation organized and existing” )
‘qnder the laws of the United States, as beneficiary; o ‘ . o
S 4 ‘ WITNESSETH: = ' : !

The “grantor. irrevocably grants,  bargains, sells and conveYs to the frustec, in trust, with powor of salo, the property - o,
in Klamath County, Oregon, ‘describod as: - :

TRUST  DEED ., \xn% ,(_,‘m:‘a.am

Lot 11 in Block 1 of KENO HILLSIDE ACRES, according to the
official plat thereof on file in the cffice of the County
Clerk of Klamath County, Oregon. Lo

which said described real property is not currently used for agriculfural, timber or grazing purposes,

togethar with all and singular the appurtenances, tenements, horeditaments, rents, . issues, profits, water rights; casements or privileges now or
hereafter belonging to, dorived from or in anywise appertaining to the above describod premises, and all plumbing, lighting, heating, venli-
lating, "air-conditioning, refrigorating, “wataring  and irrigation apparatus, squipmant and fixtures, together with all awnings, venctian blinds, floor
covering .in place such as’ woll-to-wall carpeting and linoleum, shades and built.in appliances now or-hereaftor instaliod in or used in connection

with the above described premises, including all interest thorein’ which the gronfor has or may uj o ring
parformance of aach ‘agreement ‘of the grantor herein contained and the payment of the wum of D=~ H . EEO/:LOO———
($... 30.3 ML) Dollars, with interest therson according fo the terms of a promissory rote of even dale herewith, payable to the

beneficiary or order and made by the grantor, principal and interest being payable in monthly instatiments: of $..239. 06 commencing

v MBECH..18. i 19

This trust Geed shall further sccure the payment of such additional money, - acquisition of the property by the benefielary after default, any lalance remadning in the
it any, as may be loaned hereafter by the beneticlary to the grantor or others | resore nceount shall be creditead to the- imlebtedness., if ‘any authorlzed - reserve ascoumt
having an Interest In the:above described property, as may be evidenced by a fur taxes, Instranee i and other charces 15 uot suffleient at any
note or notes, 1if the indebtedness secured by this trust deed I8 evidenced by  time for the payment” of such charges as they become die, the geantor shall pay the

* more than one nole, the beneflclary may credit payments recelved by it upon . efiely 10 the beneielary upon demund, and #f nut paid wlthin' ten days after snch demand,
any of sald notes or part of any payment on one note snd part on another, o benefickiry mas at s antlon add’ the amomt of such defleit tn the prineipal ‘of the
a3 the beneflelary may eloct. . oo obligatlan seetieedt herehy, . :

The grantor hereby covenants to and with the trustee and the beneticlary Should the grantor fail to keep nn‘y of the foregolng covenants, then the
herein that the said promnfses and property conveyed - by this trust deed are heneticiary wny st its option carry out the same, and all its expenditures there.
tree and clear of all ‘encumbrances and that the “grantor will and his heirs,  “for shall draw’ interest at the rute specified in the note, shall be repayable by
executors and administrators shall warrant and defend hls -sald " title -thereto the grantor on demnnd and shall he secured by the lien of this trust deed, In
agalnst the claims of ail peraons whomsocver, this connection,. the beneficiary shall have the right (n its discretion to complete
: N any fmprovements made on yaid premises and also to mueke such repnirs to sald
The grantor cavenants and Aagrees to pay sald note according to the terms property ss In its sole diseretion it iy deem necesinry or advisnble,
thereof and, when due, all taxes, aasessments and other charges levied againat . . .
sald property; to keep sald property free from all cneumbrances havirg “pre- The grantor further agrees to comply with all s, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course nf construction  covenants, conditions and restrictions affecting safd property; to rny all costa,
or hercafter constructed on sald premises within six ‘months from the date fees and expenses of this trust, including the cost of title searel - AR well ag
hereot or the date construction ls herealter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and I[n- good workmaniike manner any hulldlng or improvement on in enforeing this obllgation, and trustee's and attorney's fevs actually incurred;
sald property which may be damaged or destroyed . an p?’, when due, all * to appear fn and defend any netlol rding purporting 1o affect the secur.
- costs Incurred. therefor; to allow beneficlary to Iuspect aal property at all ity hereof or the tights o ‘po neficiary ‘or trustee; nnd to pay all
tintes during construction; to replace nn{ work or materials unsatistactory to  costs and expenses, Including cos ence of title and nttorney's fees n a
beneficlary within fifteen’ days after wr tten - notlee from beneflciary of -‘auch reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy MIK building or Improvements now of hereafter  which Lhe benetlelary or trustes may np‘w:nr and in any suit ‘braught by bene.
constructed on sald premises; to keep all bulldings and Jmprovements now or ficiary ‘to forcclose this deed, and all sald sums shall he secured by this trust
hercatter erected upon sald property in good repair and to commit ur suffer deed,
no- waste of sald premlses; to: keep. afl bulldings, propertr aind fmprovements .
now or hereafter erected on sald premises continuoualy Insured against loss The beneficiary will turnish to the grantor on written request therefor an
by flre or sich other hazards ns the beneflclary may from ‘time to time require, annual atatement of account Lut shall not be obligated or required to turnish
R 8 sum not less than the original principal sum of the note or obligation any further stntements of wccount, .
secured by this trust deed, In a company or companlea acceptable to the bene.
ficlary, and to deliver the original policy of insurance In correct form and with 1 Is mutually ngreed that:
approved .loss payable clause in favor of the beneficlary “attached and with B
remium pald, to the frrlncl al place of husiness of the beneficinry at least L
Itteen deys prior to the effective date of any’ such polley of fnsurance, It under the right of eminent domain or condemnation, the hencfielary ghall have
said policy o! Insurance Is not . so tendered, the benerlclnry ray In itsa own  the rlaht to commuence, prosecute in fts own name, appear in or defend any ac.
discretion obtain insurance for the beneflt of the heneficinry, which Insurance  tion or procecdings, or ta make ny compromlse or aettlement In connection with
shall be non-cancelluble by the grantor durlng the full term af the policy. thus -~ such taking and, if (t so elects, to require that nll or any portlon of the money’s
obtalned. . payabie as compensation for stch takling, which are in éxcess of the amount re-
quired to pay all rensonable costa, expenses and sttorney's fees necessarlly pald
That for the purpose of provlding . regulurly for the Prompt payment of all taxes,  OF incurred Ly the wrnntor. in such proceedings, shall be pald to the bencticiary
ussessments, and goveciiiental eharges leled or nssessed agalnst tie shove. desefhed pro-  and ‘applied by it first upon any rensonable costs and cxpenses and attorney’s
perty and Insurance premfum while the fndebtedness seeured hereby: Is In exeess of 806, [ees necessarlly pald or ineurred t:{ the beneficlary In such praceedings, and the
of the lisser of the orlglnal purchinse price pald by the geantor &6 the time the lian wag  bularee applied upon thcklp(leh.tc noss secured herehy'; and the- grantor agrees,
made or the beneflclury’s orfghnal apprulsal value of the property at the time the loan ;"' its own ””I’e"“l; 'Y (t“ ¢ ““"" actions "I"" execute such Instruments as shall
was made, grantor will pay 1o the bevefletary In addition th the mouthly pasments of - ho hecessary In obtalning such compensation, promptly upon the be Al

In the event. that any. portion or all of sald propurtﬁ |ahztll he taken
¢

Caaresiy
I

-":w.',_"‘- L
4 B

» \‘wf' et

e

L

: 1
v ‘ ol " ‘ | K
T AN el L} g

to "‘W}"’
I ‘,

prlacipal and: Interest payable under the terms of fhe note or obligution secured herchy — Teauest.
on the dute Installments on prineipal wmi Interest ure payable an amount equl to 1 /19 2. At any time and from time to time upon written requeat of the bene.
of the taxes, nssesaments, and other charges due and payable with respeet to sudd property ficlary, payment of s fees and prezentation of this deed and the note for en. |
within each suceceding 19 months and also 1 /36 of the Insurnnce premium payable with  dorsement (in caee of fuil recanveyance, for cancellation), without affecting the
respeet to sald property within ench succerding three yews while this Trust Deed Is fh Jiability of any person for the payment of the Indebtedness, the trustee may (a)
effect. as estlmated ond direeted by the beneflelary, Beneflelary shall pay to the grantor  consent to the making of any map or plat of sald property; (b) joln In granting
Interest on sald wnounts ut a rate nel tess than the Wighest ‘rate suthotlzed to he puld any easemient or creating and restrictlon thereon, (¢) joIn'{n. an subordination -
by banks on thefr epen passbook aceounts minus /4 of 160, It such rate I3 lesy than or other agreement affecting this deed or the llen or charge hc'cofv: (d) reconvey,
465, the rate of iterest pald shall be 4 4. Interest shall be compited o the meraze  without warranty, ail or any part of the property, The grantee In’ any reconvey-
monthly balunce I the account and shal] be pald quarterly to the grantor by crediting ance may he described as (he “'peraon or persons legally entitled thereto’ and
to the escrow account the amount of the Inferest due, the recitals therein of any matiers or facts shall be corelusive rmol of the

. truthfuiness thereof, Trusfee's fees for any of the services in this paragraph

shall he $5.00.

While the geantor is to pay any ind a)l LA, assugsmiets uml other elitrges ledod . . N
e assessed ogainst sald property, or wny part there o hefore the swme begln to hear m"“nﬂ‘}m{:: ‘(‘)‘rm{g.lsml(:hfsltl:"gl'l “r:!:morla':urﬁ:)yr:s'sn’mc!i tgn!&encrf;ﬂ?‘rynlriu?hug fhe
Intesest il atse to pag premins on all instieance poticles upon sald property, such iy perty affected by this deed and of nr{y pcrnb’nnl Y mpérty lncslnd thereon, ¢ ¢l
ments are to be made through (he henefielney, ny aforesabd, The krintor herehy athorizes grantor shall dofault 1o the payuient of any Imlnl-’hltdnﬂu accured hereh , or"l
the beneflelary to pay any and all. taves, assessimenty and other chargen levled op imposed the performance of any sgreement hereunder, grantor shall have the m’m {'
dgaltist sakd property In the amounty a Shown by (he statementy thereof furnished by the lect ‘all ‘stich rents, Issues royn‘llles ‘and pro’flll earned prior to defau hey
collector of suclt taxes, assessments o otler elarges, aml ty oy the Insuranee prenums beeome due and payabie, 'Ulmn nity default by the granfor hereunder,
In the umounts shown on the statements submitted by the lnsirstes wieriers or thelr rep. ficiary may at any time without notice, efther in person, y
resentatives and o wiihdraw the sums whiel may be requlred frop the resemve gecount; ceelver to he appafnted by n rourt ) L
i g, vsluhllsln-nl”h)r llmtlnunmm-. 'II'Iw Brantor :‘n:n-m In rnn uu-nlltu hofdh ’"IL‘ !n.-m-rh'l;lry seenrity for the indebtedness horsh)s
respunsiible for faflure to have wny Insuestee weltien or fue any Juss or damage - geowing sald property, or any part thereot 9 3
ot of ru nlch‘lﬂ Iul.'m) Imm‘.'ulm- |mlllry,n{un| Il[l'w lwm;rh-l.lr_\' hery mnnlmilml. :u the  the ,’,’.,,,',’, ,3,'“, n,,’,' np,.,,m,,' {ncluding those past due nndo‘:n?)mflrw“& ?g;f}
vient uf any loss, o eompromise and seltle with gy atratice comuny awl to apply any ¢ snne, ey 3 and expenses of apel 9 A
stieh Insaranvee recelpts upon the. obihathu seedred by thls trast deed. In computing the fhe, st lesy costs e of Gperation ard collectlon, facluding roason

able attorney's fees, upon an Indebtedness secured hereb and in sy
amount of the filebtediess for payment and g thon in fall or upon anle or other gy the hene?’ctnry l'nny ,h.u.n};m,“ Vs ch order

i

ik
A

W N
4] ey
g T

e DL
T ot v o e

%

e
; 1




4. The entering upon and taklog posseasion of sald-property, the ocollection nouncement at the time fixed by the preceding postponement. The trustes shall

of such reats, lusuca and profits or the procoeds of fire and other Insurancs pols - deltver.to the purchaser hle deod [n form as requi: by law. conveying the gm-
“leles or .compensation or awards for any taking or damage of the property, and ~ perty so sold, hut without sny covenant or warranty, oxprees or lmplied. The
 the appliation .or relsase thercol, as alorosald, shall not cure or walve any de. ' recifals In ‘the deed of any matters or- facts shall Do coacluslye proof of the
fault or notice of default hercunder. or® luvalidate sny act done pursuant to - tsuthfulness thereof, Any person, excluding the trustee hut Including the grantor
wuch notice, .o R oo and . the beneficlary, may purchase at . the. sale. y
5, The grantor shall notify benefivlary In writtng of any sals or oon- 9. When the Trustee seils pursuant to tho powors provided herefs, the
_ tract for sale of the above described roperty and furnlsh beneficlary on a  “trustee shall appi the procecdds of .the truatee's sale as follows: (1) To
form suplnlled it with such persousl ‘informatlon concernlng the purchaser as . the expenses or the sale Including the compensation.of thu trustes, and. o
would “ordinarlly be required of a new loan applicant and shall pay beneficiary reasonnble charge by the atlorney. 12) o the obligatlon aecured by the
& service charge. : . . trust deed, . (3) U0 all persons “having recorded : Hona subsequent .to - the

' 5 Interests of the - trusiee n the trust deed as their Interests sppesr in the

.6, Time Is.nf the cssence -of this. instrument and upan default by the . order of their priority. (4) The surplus, If any, to the grantor ol the trust

gruntor. In payment of any indebtedness sccurcd herub{ or In performauce of any . deed or 1o his successor. ln - Intoreat cutltied to such surplus,

agreement hereunder, the beneficlary may declare all sums secured herehy ime ¥ . .

mediately duo-und payable by delivery to the trustee of written notlce of default 10. For any reason permitted by 1aw, the benellclary. may from time to
and election to seli the trust property, which notice trustos shall cause to be - {hme appoint A auccessor or. successors (o any trustee named heretn, or.to any

- duly filed for record. Upon delivery of sald notlee ot default sod clectlon to sell, - successor trustee sppointed herounder, Upon siich appofutment and without con.
the” beneficlary shall deposit with the trusteo this trust decd and all promissory veyance to the successar Lruatee, the Iatter whall be veated with all title, powers
notes .and 8 . evidencl ex \ltures sccured hereby, whercupon the wnd dutles conferred upon any trustee herein named or appoluted hercunder, Each
trustees shall fix the time and place of sale and glve noticy thereof ‘as then such appointment and substlfution shall be made by written Instrument exceuted
required by law. K i by the benellclury, containing reference to tuls trust deed aod. Its place-of
B record, which, when recorded In'the office of the county clerk or recorder of the

b n’-‘. .\‘h.crt dur.;ml'. 'rlmd ’luuy ll,lmu prllor t!ln five days lnemr‘n' the date sct  county or culunl.lun in \}.'hhi-h thy property- Is situated, shinll be conclusive proof of 2nn - .
Y he “Trustee for he Trustee's  sule, e geantor o other  parson so woper appointment” of the ruccessor trustee E f T ST RE it v - m gy e—

Prlvil"‘i‘"‘ Wity pay the entire nmount then due wnder this trust. deed snd heor ! - ol L . . ,) W) TR TR

) .

| b

the obligations secured theruhf (Ingtuding costs and expenses actually incurred 11, Trusted sceepts this trust when this deed, duly executed and ncknows
he c . :
not exceeding $50,00 each) other than - such portion of the princlpal as. would - to notify any party hereto of pending snle under any other deed of trust or ot . o - ‘

In enforcing the. terms of the obligation and trustee's and - attorney’a focs Tedged s moade n [»ubllc record, .'mlrmvhlcd by law, ‘The ‘trustee iz nob obligated
&

not then be due had no. default occurred and thereby curo the default. wny. action or proceeding In which the grantor, heneflcinry or trustee sholi be a
party untess such nction “or proceeding s brought by the trustee,

8. After the lapsc of such tlme as may then he required by law fallowing i . .
+he recordation of sald notice of default and glving of sald nctico of sale, the 12, This deed applics. to, Inures to the benefit of,. and binds all partles
trustee shall seil said property ai the time and place fixed by him In suid notlee liereto, thefr helrs, legutees devisees, administratars, cxccutors, successors and
of sale, either as A wholo or in ni)srate parcelr, and In such order as he may de. - nssigns, The torm “beneticiary’ shall meas the holder and owner, Including
termine, at public auctlon to 'the highest bldder for cash, in fawful money of the Nedgee, af the note secured herehy, whether or not nnmed as a bencticlary
Unlted States, payable at the time of.sale, Trustec may poatpons sale of all or herein., In construing this deed and whenever the context so requires, the s
any portion of aald property by public announcement at auch time and glnw of - - cullne gender includes the feminine and/or neuter, and the singuivr number {n.
sale nnd from time .to time thereafter mny postpone the sale by pul lle an. cludes the plural, :

. /

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first dbove written.

7 h : _
Y ///,/Z ‘ 7 ... ..(SEAL)

S o AL a2 e o

STATE OF OREGON
County of Klamath ST ;
SZL2 . »
THIS.IS TO CERTIFY that on this.. e /one day of. January 19.. 27, beforo me, the kundaralg»ned.-q
Notaii' l\fubugz,)n-;qnd for sald county and state, personally “appeared the within named....... R
~N R ;

— OGER/.J, GAMACHE and JANET K. GAMACHE,. uaband..and_wife

83,

B 1 - N
to mé peraochly kiiewh fo be the identical individuai®... named in and’ who executed the foregoing instrument and acknowledged to-me that
. T i Ap ot 3 ; ’ e A .
thﬁy,\.(—’gie::'\ﬁe‘g heVsatie frecly and voluniarily for the uges and purposes therein expressed. )
5 : Loy :
VIN "I‘E'g‘TlI;i”OI“{Y‘,WHER_EOF, 1 have hereunto set my hand and aifixed my sptarial seal the day and year last above written,

) '

S T 2o

Nol ry Public for Oregon - 3
My\commisslon expires: - /7["/0

STATE OF OREGON |
County of Klamath-

| certify that the within instrument
was received for record on: the .. dsy
; day of  FEBRUARY. ..., 19..77
(DON'T UsE THIs ‘ at £332° gelock P.. M., and recorded
SPACE) REBERVED

FOR  RECORDING in book M..77. ... . on page .1803 .

Grantor LABEL IN COUN. Reeord of Mortgages of said County.
TO TIEn WHERE

FIRST FEDERAL SAVINGS & vares Wilress my hand and seal of County
LOAN ASSOCIATION ’ affixed.
: Beneficiary

TRUST DEED

Aber Recording Return To: o Wita I1e MILNE e
FIRST FEDERAL SAVINGS ... County Clerk

540 Main St : _ , ~
Klamath Falls, Oregon : . LA

.\ FEE $ 6.00

'VDeCpﬁty

REQUEST FOR FULL RECONVEYANCE
To be used only whon obllgatlons have beon patd,

TO: William Ganong, - Trustee

The underslgned Is the legal owner and holder of all Indebtodness secured by tho foragoing trust deed. All sums secured by sald trust dead
have boeen fully paid and satisfled. You heraby are diractad, on paymenl to you of any suma owing to you under the terms of sald trust deed or
pursuant to siatute, to cancel all evidancss of indebtedness secured by said trust dood {which are dellvered to you herewith togother with sald
trust deed) and to roconvey, without warranty, to the pariles deslgnated by the torms of naid trust dead the eslate now held by you under the
same. :

First I‘:edercxl Savings and Loan Association, Beneficiary

<} Z—




