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THIS TRUST DEED, made this 1st  day of .. February . . ,
AMMACK and BONNIE LEE.CAMMACK, Husband and Wife

_TRUST.. DEED

e e IO O .y as_grantor, William Ganong, Jr,, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN" ASSOCIATION .of Klamath Falls, Oregon, a’corperation organized and éxisting
under the laws of the United States, as beneficiary; . o T ! V

c P WITNESSETH: Lo

. The grantor’ irrevocably granfs;‘l‘nargains. sells and conveys to the trustee, in trust, v)iih‘power of sale, the property
‘in Klamath County, Oregon, described s, :

Lot 1 in Block 1 of TRACT 1088, FERNDALE, -according to the
official  plat thereof on file in the office of the County
Clerk of Klamath County, -Oregon. -

TRy .T‘;!?‘E'e:é‘z vm\' M‘Wm

|

which said described real property is not currently used for agricultural, timber. or grazing purposes,

together with all ‘and . singular the appurtenances, ienemonts, hereditaments, rents, issues,” profits, 'water rights, easements or privileges now or
hereafter belonging to, derived -from or in anywise appertaining fo the above described  premises, and el plumbing, lighting, heating, - venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixturos, together with all awnings, venetian blinds, floor
covering in" place such as wall-to-wall carpoting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection

with the above described premises, including all interost therein which the grantor has or may hereafter acqguire, for the ﬁur pose of securing

performance of oach agreoment of the granior herein contained and the payment of the sum ohTHIRT —FOUR T
($34;,1.00-00) Dollars, with interest thercon according to ihe terms of & promissory glé\]]%

beneficiary, or order and made by the granior,
arch. .l

19

This trust deed chall further secutre the payment of such additional money,
{t any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Intercst In the above described (Propenf. as may be evidenced by a
note or notes. If the indebtedness secure lvs this trust deed I8 evidenced by
more than one note, the bencflclary may credit payments recelved by it upon
any of sald notes: or part of any payment on one note and part on another,
a8 the beneficlary may elect. .

The grantor hereby covenants to and with the trustee and the beneflelary
hereln that .the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that. the grantor will and his heirs,

an t 5 warrant and defend hia sald title thereto
againet the clajms of all persons whomsotver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keop eaid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
or hercatter constructed on sald premlses withln six months from the date
hercot or the date construction is hereafter comwmenced; to repalr and restore
promptly and In good workmanlike manner any hulldlnﬂ or improvement on
sald property which may be demnged or destroyed and pay, when' due, all
coats Incurred therefor; to allow beneflclary to Inepect sald property at all
times during coustruction; to replace nur work or materlals unsatisfactory to
heneflelary within fifteen days after written notice from beneficlary of such
fact; nut to remove or destroy un% bullding or jmprovements now or hereafter
constructed on sald premises; to keep all buildings and jmprovements now or
hereafter erected upon said property In good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propen{ and linprovements
now or hereafter erccted on sald premises - continuoualy Insurcd agalnst loss
by fire or such other hazards e the beneliclary may from time to time require,
in & sum pot less than the original principal aum of the note or obligntlon
secured by this trust deed, In & company or compatles acceptable to the hene-

ficlary, ‘and to dellver the original policy of usurance fn correct form and with

spproved loss payable clause in favor of the beneflclary atteched and with
Fremlum pald, to the Krlncl 8] place of business of the bheneficiary at least
tfteen days ?ﬂor to the effective date of any such policy of fnsurance. 1f
sald policy of insurance !s not so tendered, the beneflciary may in lia own
dlscretion obtain insurance for the benefit of the Leneficinry, which Insurance
lhnllI h% non-cancellable by the grantor durlng the full term of the policy thus
obtalned,

That for the purpose of providing regularly for ‘the prompt payment of all tuxes,
ussessments, and governinental cliarges levied or o ugainst the abave deseribed pro-
perty and fusuranes premjum while the Indebtedness sectired lereby Iy In excess of 80¢,
of the lesser of the orlgingl purchuse price puld by the grantor at the time the loan wns
made or the benefletury’s “orlgll. appraisal valne of the property ut the tlme the lonn
waa made, grautor will pay to the bLeneflelary in additlon -te the ‘monthly payments of
principal and interest paysble umier the terms of the note or ubllgation secured herehy
on the date Installments on princlpal und luterest are payable an amount equal to 1 /12
of the taxes, ussessments, and other churges due snd payable with respect to sald property
within each succeeding 12 months and also 1 /3G of the Insurance prembum payable with
respect to safd property within each succeeding three yeurs while this Trust Deed Is In
effect nd estimated and directed by the beneficlury, Beneffelary shall pay to the grantor
Interest on sald amounts at 4 rate not less than ths highest rate authorized to be pald
by bunks en their upen passhook wccounts minus 3 /4 of 1%, If such rate Iy less than
46/, the rate of Interest pald shall be 45, Interest shall be computed on the mernge
monthly balunee o the secount mnd shall Le paid quarterly to the grantor by -crediting
fo the escrow secount’ the amount of the futerest due.

Whille the grantor s to pay any and ol tases, assessments and other clarges levjet
oF awsessell agadnst sild property, or any part thereof, before the sime legin to bear
nterest and also to pay premicms on all insurance polleles upon sald property, such puy-
ments are to by made through the bheoeflelury, as aforesald. The grantor herehy suthorizes
the beneflelary to puy ony and 21l taxes, ussessmenty uni' other charges levied . or Imposed
agalest sald property In the amounts s shown Ly the statements therenf furnilied by the
colleetor ot suel taxes, nesexsnients or other charges, and to pay the lnsuranee premluams
in (he wmounts shown an the statementy submitted by the insurance carriers or thelr rep-
resentatives and to withdraw the sums whieh muy be requred from-the reserve geeount,
it any, established for (hat purpose, The grantor ageees I oo event to bold the heneflelory
responstthle far failure to hase any Insueanee seitten or for any loss or damage growing
it of o defeet dnCany Insurance pobley, and the benefielary hereby 1s autharized, In the
eent of any loss, to compromive and settle with uny Insuranee company and to upply anv
wneli Justirinee reeelpts upon the obligatlons secured by this teust dead  Tn computing the
amuint of the fndebledness fur payment el satlfaction W full or upon sale or other

pring]i%al and interost. being payable in monthly installments of 3:2.8.1._-.
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acquisition of the property by the beneficlary after default, any balance remalnlog In the
reserve” account shall -be credited to the indeltedness. If any authorized reserve sccount
for taxes, assessments, insurance .premfums and other charges is not sufficient at any
time -for the payment of such charges as they become due, the grantor shall pay the
defleit to the benefictary upon demand, and If not paid within ten days after such demand,
the beneflelary may at its optlon add the.amount of sieh deffelt Lo the prineipai of “tlw
abligation secured herchy, .

Should the grantor {ail to keep un')‘ of the foregolng covenants, then the
heneficiary inay at 1ts option carry out the same, and all {ts expenditures there-
fur shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connectlon, the beneficiary shall have the right In its discretion to complete
any {mprovements mede on snld premises and also to make auch repairs to sald
property as in. its sole discretion it may deem aecessary or ndvisable,

The grantor further sgrees to comply with atl baws, ordinances, regulations,
covenants, conditions and restrictions affeeting said property; to pay. all costa,
fees and expenses of “this trust, including the cost of title mml’. as well aa
the other costs -and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attarney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
fty hercot or the rights or powera of the bencllcl:\r‘v or trustee; nnd to pay all
costs and expenses, lucluding cost of evidence of itle and attorney’s feea ip a
reasonable sum - to be fixed by the court, In any such action or proceeding In
which the beneficiary or trustee may "“fmr and In any sult brought. by -bene.
[]lclniry to forcclose this deed, and all sald sums shall De secured by this trust
ved. )

The heneficlary will furnish to the grautor on written request therefor an
afinual statement of account but shall not be obligated or regquired to turnish
any - further statements of account. s

1t 1s mutually agreed that:

L In the event that any portlon or all of sald property shall be taken
under the right of eminent dotain or condemnation, the beneflclary shall have
the right to comuience, prosecute In its own name, uppear in or defend any ac.
tion or Emcecrllngm or to make any compromise or settlement {n connection with
such taking and, if it ao elects, to require that all or any portion of the money’s
puyable as compensetion for such taking, which are in exccas of the nmount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or dncurred by the grantor In such proccedings, shall be paid to the beneficiary
and applied by it first upon any reasonahie costs and expenses and aitorney's
fees necesssrily. pald or incurred I':!v the heneficlary in such p ings, and the
halance applled upon the Indebtedness secured hérehy; and the grantor agrees,’
at {ts own expense, to take such actions and execute¢ such Instrumnents as shall
be e y In obtainlng such {lon, promptly upon the beneficlary's
request, o .

2, At any time and from time to iime upon written requeat of the bene.
ficlary, puyment of {ts fees &nd presentation of this deed and the note for en.
dorsement "(in case of full reconveyance, for eancellatlon), without affecting the
Iinbiilty of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) joln in granting
any easement or creating and reatrictlon thereon, (c) joln In any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the proparty, The I‘;rnntee It any reconvey.
ance may be described as the *“person or pcrsons jegally entitled thereto and
the recitals thereln of nny matters or facts shall be conclusive proof of the
tl":x(llllxln;:noothcrenf. Trus{ee's fees for any ‘of the services fn this paragraph
shall he $5.00,

3. As additlonul security, grantor hereby assigns to heneflclary durng the
continunnce of these trusts all rents, [esues, royalties and .profits  of the pro.
perty affected by this deed and of any personal property located thereon, Until
grnntar shuil default In the payment of any Indebledness secured hereby or in
he performance of any agreement hereunder, grsntor shall have the right to ool.
lect ‘nll such rents, [ssues, roysities and proflte earned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bene.
ficiary may at any time without notlce, either in person, by agent or by a re
ceiver to be appointed by a court, and without regard to the adequacy of say
security for the [ndehtedness herehy secured, enter upon and take possesslon of
sl property, or any purt thereof, in jts own pame aue for or otherwiss oollect
the rents, tssues and profits, Including thoze past due and unpaid, and apply
the snme, less costs and expensey of c&:erntlon and collection, Including reason.
Able attorney’s fees, upon any indelitedness secured hereby, and in such order
as the beneficiary mny determine,




4. The entering upon and taking posscssion of said proporty, the collection = nouncesitent at the tline fixed by the precodlog pouo?onemont. The trusteo shall
of ‘such reats, issucs aud profits or the procseds of flre and other Inaurance pol: dellver to the purchaser hls de Io form as required by law, conveying the q_ro-
icies or compensation or awards for m¥ taking or damage of the propecty, and . perty so sold, but without any covenant or warranty, express oOr Implied. The
the application or release thercof, as aloressld, shall not cure or waive any de.  recitals fn the deed of any niattors. or facts eshall bo conclusive proof of the
fault or motice of default hereunder or- invalldate any act done pursusat to truthfulness thereo!. Any person, excluding the trusteo but Including the grautor
such potico. . o and the bencfleiary, mny purchase at the ssle.

" & ~
The grantor shall motlfy: beneflclary in writing- of any sale or con- 9. When the Trusteo sells’ pursuent to the powers provided herein, the
tract for sale of the above described property snd furnish- beneficiary on a (rubtee shall apply: the procecds of ‘tho trustee's sale an follows:- (1) -Ta
form wp&llod it with such personal informatlon concernln the purchaser as the expenses of the sulo Including the. compensation of the trustee, and a-
would ordinarily be required of a new Josn appiicant and shall pay beneflolnary rensonable chargo by the attorney. (2) To the obligation secured by the .
a servics charge. ) trust- deed,  (3) Lo
o Interesta of the trustes Inwthe trust deed as thelr Interests appear. in the
i 6.. Time is of the essence of thls inatrument -and upon detault by :the ~ order ‘of thelr prlority. (4) The surplus, -if any, to the grantor of the trust
grintor in vnymenb of any indebtedness sccurcd herehr or In performance 6f any . deeid or "to his successor o lutercst entltled such surplus, . :
agreement hereunder, -the beneficiary may declare all sums secured hereby im. " k ;
mediately due and {mynhla by dellvery to the trustee of written notlse of default: 10, For any reason permitted by law, the beneflclary may from time Lo
and electlon to sell the trust propesty,” which notice trustes shall” cause’ to: be tlme appolnt a successor of successors o any trustee named hereln, or to any
duly filed for record, Upon dellvery of aald notice of default and electlon to seli, guceessor tristee appotnted herounder, Upon- such appolntment and - without con-
the beneficlary shall deponit with the trustee this trust deed and all promissory - - veyance to the successor trustee, the atter shall be veated with all title, powers
notes and. documents evidencing. expenditires secured hereby, whereupon the  und duties conferred upon sny trustee hierein named or appolnied hercunder, Each
trustees shnll fix the time and place of eale and glve notice thereof as then such appointmient and substifutton shall be made by written instrument executed
required by law. by (he beneficlary, m)nlnlulnrz reference to this trust deed and its pince of
Lo . reenrd, which, when recorded In the affice of the county clerk. or recarder of the
e After defsult and any time prior ta tive days before the date sct county or counties in which the property i aituated, shall be conclusive proof of
by - the Trustee for the  Trustee's sale, the grantor ~or. other - porson 8o praper appointnient of -the successor. trustee, .
prlvnﬂicd mny pay ‘the entire amount then due under this trust deed and
the obligations secured therehy (Inciuding costs ‘and expenscs actually Incgrred 11, Trustee accepts thie trusl when thils deed, duly executed and nckaowy.
in enforcing the -terma of the obligation znd trustee's and attorney's fees Tedged is made a-publie record, as Inravl(lud by law, The trustoe is not ohilgated
not excerding $50.00 ench) other thun such portion of the principal as would to nntll{ any party hereto of pending snle under any other deed of trust or of
pot then be due had ne default occurred amd thereby ecure the default. any act{on or proceeding in whichi the grantor, teneficiary or trustce shail he a
: party wnless such nction or: proceeding 18 brought by the trustee,

A

all -persons ~ having  recorded liens subsequent : to the '

8. After the lapse of such time as may then be required by law following .
the recordation of sald notlee of default and giving of.said notice of sale, the 12 This deed applica™to, Inures to the benefit of, and- binda all partles
trustee shall acll sald property at the tine and place fixed by him in said notice hereto, thelr ugatees devisees, adminlstrators, vvecutors, successors and
of sale, elther as & wholo or'in lernrue parcels, and (u such order as he may de- neslgnd, The term “beneficlary® shall mean the holder and owner,  Including
termine, at publle auction to the highest bldder for cash, in lawful money of the Jledier, of the hots secured - herphy, whether or not named a8 a beneficlary
United States, payable at the tlme of.sale, Trustes may postpono sale of all or In construing this deed and whenever the context 5o requires, the minae
any portion of sald property by public announcement at such time and place of e wender incudes the feminine andfor neuter, and the singulsr number in-
saie nnd from time to time thereafter may postpone the sple by publle an. cludes the plural, .

IN. WITNESS WHERECF, said grantor has hereunto set his hand and seal ‘the day and yécrr firsl‘c:bove written.

. S
é,/%fm e e (Lo, (SEAL)

STATE OF OREGON S
County of Klamath 4/ ) ] .

THIS IS TO CERTIFY that on this / ' dory of February. .. ‘19.7.7....., before me, the undersigned, a
Notary Publig in, oand for sald county and state, personally appoared l!ze within namadKENNETHTEDCAMMACK

. RONNIE; LEE CAMMACK, Husband and Wife

to e «péhf&i(ﬂl ‘h‘xyc;vimtlo be the identical individual..$ named in and who oxacuted the foregoing Instrument and acknowledged to me that

88.

e, ggma freely and voluntarlly for the uses and purposes therein oxpressed.

NN A .
.» j"r TE‘STIMONX WHESFDF, 1 have hereunto sel my hand and affixed my, al seal W oar last above writlan.
7

" Notary Public for Oregon :
My commission expires: November 12, 1978

Loan No. : B : STATE OF OREGON |

County of Klamath . f 8-
TRUST DEED

1 certify that the within instrument

was received for record on the .lst.

day of .. . FEBRUARY . . ., 1977

(oonwiuse e «at 3358 o'clock . ¥ M., and recorded
o RECOMDING in book M. 77 . . on page 1822

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO : TIES WHERE

FIRST FEDERAL SAVINGS & ' s Wilness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

W, D. MILNE

Recording Return To:

FIRST FEDERAL SAVING? ’ o
-540-Main-St- e, , ‘

Klamath Falls, Oregon (S‘ fg,@/ JJ%VQ// o

FEE' S 6,00 Doputy.

"County Clerk

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boeen ‘pald.

TO; Wiiliam GQnong..wem—..., Trustee

The undorsigned is the legal owner and holder of all indebtedness secured by the foregolng trust deod.. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of ny sums owing to you under the torms of sald trust deed or
pursuant to statule, to cancel all evidences of indobtedness secured by sald lrust deed (whizh are delivered to you herewith logather. with sald
trust deed) emd to reconvey, without warramly, to the paities designated by the lerms of sald trust dood the estate now held by you under the
same, , . ]

First Faderal Savings ‘cmd Loan Association, Beneficlary




