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THIS TRUST DEED, made this 31st dayof January R 19 77 . botween
DELBERT E. EAYRS . L

. as grantor, William_ Ganong, Jr., ‘as trustee, and
alls, Oregon, a corporation organized and existing

under the laws of the United States, as bensficiary;
‘ WITNESSETH:

The grantor irrevocably éranis. bargains, s2lls and conveys to the trustee, in trust, with power of sale; the .proporty

in Klamath County, Oregon, described -as:

A tract of land in the NE% of NW% of Section 9, wanship 39 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon,

more particularly described as follows: ﬁ

Beginning at a point on the North-South center line of said Section
'9, .which bears South 0° 06' West, a distance of 770.5 feet from the

one-quarter section corner common to Sections 4 and 9, said Townshig :
and Range;.thence continuing along said center section line South 0

West, 165.0 feet; thence leave said center saction line South 899 55'
West, 655.1 feet; thence parallel to said center section line North
0° 06" East, 165.0 feet; thence North 899 55' East, 655.1 feet to

the point of beginning.
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which said described real property is not currently used for agricultural, timber or . grazing purposes,

together ‘with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easemenls or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo ‘the above -describod premises, and all plumbing, lighting. heating, venti-
lating, "air-conditioning, refrigarating, watoring and irrigation apparatus, equipmont and fixiures, together with ali awrings, venetian blinds, floor
covering in place suth as wall-lo-wall carpeting and linoleum, shades and built-in appliances now or hercafter installed in or usod in connection

. » y S . ] . R ) P . -
with the abave 'described premises, including all interest thorein which the grantor has or may htfpéﬁ,i‘f_swﬁﬁorll{f_foﬁg Tﬂﬁ‘ g..rxag

porformance of each agreement of the grantor herein contained and the payment of the sum of

($4l,6QO.QO ..... } Dollars, with interest thercon according to the terms of .a promissory nmengNRﬁEgmaﬁgwi}ﬂ.o a}a I(e) to thr:_-
beneﬁf]i_arylor order and made by the grantor, principal and interest being payable in monthly installments of $.328,45
JULY
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This trust deed shall further sccure the payment of such additlonal money,

it any, as may be loaned hereafter by the beneficlary to the grantor ar others

. having an interest In the above described J)ropcrt{. as may be evidenced by &

note or notes. If the Indebtedness secure: bs thls trust deed ia evidenced by

more than oac note, the beneficlary may credit payments received by it upon

any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein - that the said . premises and property couveyed by this trust deed are
tree and clear of all encumbrances and that the ‘grantor will and his heirs,
executors ond adminlistrators shall warrant and defend his sald title thereto
against the clalng of all persons whomsocver,

The grantor covenants and agrees to pay said note according to the terma

thereot and, when due, all taxes, assessments and other charges levied againat
seld property; to keep sald property free from all encumnbrances having pre.
cedence over this trust deed; to complete all buildings in course of constructlion
or hercafter constructed on said premiscs within six months from the date
hereo! or the date consiruction is herealter commenced; to repair and restore
promptly and in good workmanlike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when due,” all
costs [ncurred therefor; to allow bheneficlary to Inspect sald property at all
times during construction; to replace An{ work or materials unsatisfactory to
beneficiary within fifteen. days after written uotlce from beneflclary of such
fact; not to remove or deatroy unK bullding or Improvements now or hereafter
constructed on sald premises; to keep all bulldings and tmprovements now or
hercatter erected upon sajd progcﬂ.y in good repalr and to commit or sulfer
no waste of sald premises; to keep nll buildings, prnpen{' and improvements
now or hereafter erected on aald premises continuously !nsured agalnst loss
by tire or such uther hazards as the beneficlary may from time to thne require,
In & sum not less than the original prineipal sum of the note or obligation
secured by this trust deed, in a company or companles acceptahle to the bene.
ficlary, and to deliver the original policy of insurance fn cortect form and with
approved loss payable clauae In favor of the beneficlary attached and with
remium pald, to the principal place of business ol the heneficiary at least
itteen days prior to the effectlve date of any such policy of fnsurance. {f
sald policy of insurance {s not' so tendersd, the beneficiary may In fts own
discretion obtain insurance for the beneflt of the beneficiary, which fnsurance
ﬂtl)?"l hs] non-cancelluble by the grantor durlng the full term of the pollcy thus
obtalned. :

That for the purpose of providing reguluely for the prompt payment of all taxes,
nssessments, and guseritmentnl charges levled or as ed agalost the above desertbed pro-
perty and Insursnce premium while the fimlebtedness seeured hereby s in exerss of 8064,
of the lesser of the orfginal purchase price pald by the grantor at the time the loan was
mads or the benelleliry's velglnal apprafsal vatue of the property at the time the loun
waa made, grantor will pay to the beneflelary th nddition to the monthly payments of
principal and - Interest payalle under the terms of the rate or obligatien secured herehy
on the date Instailments on prinelpal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and puyable with respect to sald property
within ench succeeding 12 months and also 1 /36 of the insurance premlum payable with
respect (o pald property within each succeeding threc yews while thls Trust Deed s In
effect s estimuted und directed by ‘the beneflelary. Beneficlary shall pay to the grantor
fnterest on sofd amounts a! & rate not less than the highest rate authorized to be pall
by banks on their open passhook aceounts minus 3 /4 of 19, If sueh rate I3 less than

%, the rate of Interest pald shafl be 4 ¢4, Tuterest shall be computed on the average
monthly balance In the accotnt and shall be pabd quarterly to the grantor by crediting
to the eserow. account the amount of the interest due. .

While the grantor is to pay wny and all taxes, wssessments and otler elarges Ined
sol ngalnst sadd property,- or -any part thereof, before the same begin o bear
and alse to pay premlumy on ail insweance potlefes npon sald property, such pay-

ments are te be made through the benetielary, us aforesald. The grantor hereby uuthorizes
the beneficlary tu puy any and all taxes, nssessments and other charges levied or imposed
agalnst sl property dn the amounts s shown by the statements thereof furnished by Uw
cntluclor of suel taxes, ients or other eharges, and to pay the nsuranee . premiums
in the amotnts shown ot the statements submlited by the Insuranee eartlery or their rep-
resentatives and to withdeaw the simy which may be renuired from the resepve peconnt,
I any, establishedd for that purpose, The grantor agrees Inbo event to held the beneflefary
respulislibde for fallure to hine any Insurance wiitten or for uny Iose or damage growlms
wat of o defeet (noany Distrinee pobley, and the beneflefary herehy Ix autherlzed, in the
event uf apy Joss, to compromlse and seftle with any Insurance company and to apply any
such lnsuranee secelpts upon the obligatlons seenred by this trust deed. In computhng the
amuunt of the ludehtediess for poyment and satlsfaction o tull oe upon sale or other

commencing

acquisition of the property by the beneflelary after default, any balance remalning in the
reserve acenunt shall be credited to the Indehtedness, 1t uny authorized reserve account

. for taxes, assessments, fnsurance premiums and other charges 15 not sufficlent at any

time for the payment of such charges as they beeome due, the grantor shall pay the
defleft ‘to the beneficlary upon demund, and if not pald within ten days after such demand,
the beneficiary may . at Uts optlon add the .amount of such defleft to (he principal of the
aligation secured herehy.

Should . the grantdr fail to keep nnf‘ of the foregolng covenants, then the
heneticinry may -at its option earry out the same, and all its expenditures there.

for shall draw interest at the rate specHled in the note, shall be repayable by -

the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the bencficiary shall have the right in its discretion to complete
any improvemcenta made on said premises and also to make siuch repairs to sald
property as in its “sole discretion it may- deem necessury or advisable,

The grantor further agrees to comply with all laws, ordinances, reguintions,
covenants, conditions and restrictions affecting sald property; to ﬁny all costs,
fres and expenses of this trust, including the cost of title search, as well as
the other -costa and expenses of the trustee incurred In connection  with or
In enforcing this obligation, and trustee’s and attorney's fees nctually incurred;
to appenr in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the bencficlury or trustee; and to pay all
costs mnd expenses, including cost of evidence of tille and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficinry or trustee may appenr and {n any sull brought by bene-
ljlcu:ry to foreclose this deed, and all sald.sums shall he secured by thfs trust
ued, .

The beneficiary will furnish to the grantor on written request therefor an

annunl statement of account but shall not bhe obligated or required to furnish
any further atutvments of account.

It s mutually agreed that:

1. In the event that any yortion or all of anid property. shall Lo taken
under the right of eminent domain or condemuntlon, the beneficlary shall have

“the right to commence, prosecute in its own name, appear In or defend any ac.

tion or proceciings, ¢r to make any compromlise or acttlement in connectlon with
such taking and, i 1t s0 eleets, to require that all or any portlon of the money's
pnrnme as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees neccssarily pald
or Incurred by the grantor In such proceedings, shall be psald to the beneliciary
anid applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarlly patd or Incurred l'?' the heneflclary fn such proceedings, and the
bulance applied upon the indebtedness sceured hereby: and the grantor agrees,
at [ts own expense, to take such actions and execute sucn instruments as shall
be n 3 'y In obtalning. such tion, promptly upon the beneflciary's
request,

2, At any time and from time to tlme uron written request of the bene.
ficlary, payment of Its feea and presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for cancellation), without affecting the
lizbility of any person for the payment of the indebtedness, the trustee may (s)
consent to the making of =ny inap or plal of said property; (b) joln in granting
any easement or creating and restrictlon thereon, (c) Join In any subordluation
or other agreement rffecting thin deed or the llen or charge hereof; (d) reconvey,
without werrenty, 8ll or any part of the property. The grantee In any reconvey-
ance may be described as the *‘person or persons lcrnlly entitled thereto” and
the recitals thereln of nny matters or facts shall be conclusive proof of the
t;uri:lf':llngzsoot)lvrct)l. Trustee's fees for any of the aervices in this paragraph
shall be §5.00. :

3. As additionnl sccurity, grantor hereby assigns to beneflclary dutlng the
cantinuance of these trusis all rents, fosues, royalties and profits of the pro.
perty. ntfected by this deed and of any personal ‘property located thereon, Until
grantor shall defnult in the paymunt of any indebtedness secured hereby or in
the performance of any agreement hereunder, %ranwr shall have the right to cul.
lect all such rents, Iasues, royalties and profits earned Er!er to default as they
become due nnd pavable. Upon any default by the grantor hereunder, the bene.
ficinry may nt any time without notice, either In person, by agent or by & re.
celver to be appointed by a court, and without regard to the adequacy of any
seenrlty for the Indehtedness herehy accured, enter upon and take possession of
safel property, or any purt thereof,"in Its own name sue for or otherwise collect
the rents, issues and profits, Including those past due and unpald, and apply
the sume, less costs and expenses of operation and collectlon, including reason-
ahle M.!mm?"n fees, upon any indebtedness secured hereby, and fn such order
as the henellclary may determine,
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¢ The enterlng upon and taking possession of aald property, the collection  nouncement at the time fixed 2‘{ the preceding poatponemont, Yhe trustee shall

of anch renta, issucs and profits or the proceeds of fire and other insurance pol-. dellver to the purchaser his deod In form aa requ) by iaw, conveying the i

icles or compensation or awarcs for m¥ taklng or dammgo of the property, and perty 8o sold, hut’ without any covennnt-or warranty, oxpress or jmplied,

the application or relvase thercof, ne aloresald, shall not cure or waive any de. ° recitals Iu the deed of any mattors or facts shall bo conclusive proof of the

fault ‘or notice of.detault hercunder or {nvalidate any sct dome pursuant to truthfulness thereof. ‘Any person, excluding the trustee but including the grantor

auch notlce, L . and the bencticlary, may purchase at the sale.
. ;

o

5, The grantor shall notify beneflclary In writing of any sale of con- 0, “When the Trusteo sells’ pursuant to tho powers provided hereln,: the
tract - for sale of the above described ?mperty and furnlsh heneflclary on 8 . irustee shall nppl tho procecds of the trustes's asale ar followa:. (1) To
form uup‘nllod it ‘with euch personal information concerniog -the purchaser as tho expenses of "tho sale-including the compensation of - the trustee, and a.
would ordinarily be required of u new loan applicant and shall pay buonoflalary ' reasonable chnr%o by the attorney.. ?E) To tho obligation secured by the
a service charge. N trust deed. (9) To all pereons  having recorded - Lens subsequent - to . the

: o B - . Intercsta of the truste in tho trust. deed a8 thelr [nterests appear In the

6, Time Is af the easence of this Instrument and upon default by the * order of thelr priority. ({) The surplua, If sn{(,) to the grantor of the trust
grantor In paymient of any {ndebtednesas secured hq-ruhr or in performanco of any dead or to his successor In interest entitled ! such surplus, -
agreement hercunder, the Leneficlary may declare all sums secured hereby ime E
mediately. due and ruynhle by delivery to the trustee of written notice of default 10. For any renson perindttcd by law, the heneflciary may trom. time to
and clection <to sell the trust property, which notice trustee shail causs to be tlme appoint a successor or successars to any. trustee named hereln, or to any -
duly filed for-record, Upon delivery of sald notice of default and election to sell,  successor. truatee appolnted hersunder, Upon such appointment and wlithout con-
the beneticlary shall deposit with the truatec thls trust deed and all promissory  veyauce to the successor trustee, the latter shall be vested with all title, powers
“notes and d 8 “evld ditures - secured hereby, whorcupon the *  and dutles conferred upan any trustee herein named or appoiuted hercunder, Rach
trustees shall fix the time and place of aale and give notice thereol as then such appolntment and substifution shall be made by written Instrument exeeuted E o
;required- by law, . by the bepeflelnry, centainiug reference to  this trust deed and its pince of L, . . . E

record, which, when recorded [n the office of the county clerk or recarder of the H TR
)
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7.

by ‘the Trustee for the -Trustee's sale, the grantor or “other person so proper nppointment of the mitecessor trustee,

privileged may pay the entire amount then’ due under this trust deed ond B . .

the obligations sccured thereby (including costs and expenaes actually. incurred 1L Trustee- nccepls”this trust when this deed, duly exceuted and acknow. : AN ,
orcing the terms of the obligation and * trustee's and attorney's . fecs ledged fs made n public record, aa provided by law, The trustee Is not obligated HEN o [ : 3 '

not exceeding $50.00 each) other than such portion of the princlpal as would to notlfy any parly hereto of pendlng sule under any other deed-of trust or of i N : . Do

not then be due had no defaull oceurred nnd-(hereby cure - the default, any action or proceedlng in which the-grantor, beneficiary or trustec shall be &

purty unless such nctlon or prucecding Is brought by the trustes.

After default and any time prior to tive days before ihe date act county or countles tn which the property. is situnted, shall be conclusive proof of ) R R ER ORDREIN ek i EATAT Rk kl

8, After the lapse of such time as may then be required by law following

the- recordation of sald motice of default and giving of sald notice of sale, the 12, This deed applies (o, fnures to the beneflt of, and binds .alf partles
trustee shall sell said property at the time and place flxed by him [n sald notice . hereto, thelr “heirs, legntees devisees, adminlstrators, exccutors, successors and
of sale, elther as & whole or in seﬂnnte parcels, and In such order as lie may de- - assigns. The tevm “bencficlary® ahall mean the. holder and owner, ineluding
tormine, at public auction to the highest bidder for cash, in lawful money of the pledgee, of the note secured hereby,. whether or not named as a heneficinry
United States, payable at the time of. sale, Trustee may poatpone sale of all or erei, In construing this deed and whenever the context so requices, the mins.
nnf’ portion of sald property by public announcement at such time and place of  culine gender dneludes the teminlne and /or nevter, and the singulsr humber In-
sale and from time to time thersafter may postpone the sple by publle an-- clwles the plural, . .

IN WITNESS WHEREOF, §aid' grantor has hereunto set his }/mm -Q d;e |.the day and year first dboye written,

oo (SEAL)

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this ...day of anwmsy FERLUARY 1o

Notary Public in and for said county and state, personally appeared the within named et et s er s e
DELBERT E. EAYRS

to me‘p‘ern\qn'(‘zlly'_knoif’n‘ to be the Ideritical individual..... named in and ‘who executed the foregoing Instrument and acknowledged to me that
4,;he,'f . oxecuted tho ‘;sgme freoly. and voluntarily for the uses and purposes therein expressed. .

) !N. T‘\&»T’;IM@N‘[‘;W)%EHEOF, 1 heave hereunto set my hand and afiixed my al seal the d ayyg r Jast above wrlna.n.
/M/C// A /_ A~

| o'-IAry Public for Qregon
My commission expires: November 12 , 1978 -
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H c\"fg Loan No. o ‘ , STATE OF OREGON }

| ) County of Klamath ~ °%
TRUST DEED |

I certify that the within instrument . o . . ST
was ' received for record on the ...lst ; psiin T BECRENR S e s
day of FEBRUARY. .. ... ..., 15 88, L e Lop by e
(DON'T USE THIs at 3;58.. o'clock .. PM., and recorded ' S : : o
SPACE; RESERVED

FOR RECORDING in book M.77 ... .. on page 1824

Granter LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE . - )

FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Aler Recording Return To: WN . -
FIRST FEDERAL SAVINGS) - Gounty Clerk
S40-Mein—5t. /‘2{“(7,

Klamath Falls, Oregon FEE § 6,00 - A el

Deputy

REQUEST FOR FULL RECONVEYANCE
To be ussd only when obllgations have beon paid.

TO: Willlam Ganong...

The undersigned s the legal owner and holder of all Indebledness socured by the foregolng trust deed, All sums secured by sald trust deed
have bosen fully paid and satisfied. ' You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indeblednesa socured by said irust deed (which are delivered fo you herewith togother with said
trust deed) and 1o reconvey, without warranty, to the parties designated by the terms of sald trust deed the eslate now held by you under the
same.

First Federal Savings end Loan Association, Beneficlary

by.




