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THIS AGRFDMENT made and cntered 1nto ths {{ day
of Januarv, 1977, by and botwcen LLOYD D. STFVFNSON and EVALINE
D.kSTEVENSON, husband and w1fe, hereinafter descrlbed as Sellers

and V. H. GIRTMAN and VERNITA F. GIRTMAN, husband. and wife,

hereinafter described as Purchasers:

P E—

WITNESSETH:
Sellers agree to sell the Purchasers, and Purchasers
agree to purchase from Sellers the follow1nq de:crlbed real pro-
perty 51tuated in the County of-Klamath, State of Oregon, part—

1cularlv descrlbed as follows, to—w:t-

. Lot 2, 'in Block 3, LENOX ADDITION to the
City. of Klamath Falls, Oregon. -

For the price of $2 500, $638 of whnch has been
paid, receipt of whlch is hereby -acknowledged; the balance
of $1,862 payable in'monthly installments of 'rot iess than

$60 a month with interest at the rate of 8.5 percent per annum
on the unpaid balances, 1nterest to accure from the date of this
contract, the first payment to be due the 1st day of February,
1977, and a llke payment on the lst day of each and every month
thereafter until the full amount - of prlnc1pal and 1nterest shall
have been paid.

Purchasers adree. to make said payments promptly on
the above dates. to the order of the Sellere, or the survivor
thereof, at the First Federal Savings & Loan Association, Klamath
Falls Branch, Klamath Falls, Oregon.

Purchasers agreebthat no improvements now on or which
may hereafter be placed on said property shall be removed or
destroyed 'before the entire purchase price shall have been paid,
and‘that if insurance is taken on said property that loss shall

be payable to the parties as their respective interest shall be
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at.the time of such loss; Purchasers agree to pay regularly

and seasonably before the same shall be‘delinquent and before

the same"shall become subject to interst chardges, all taxes,
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assessments,  liens, encumberances whatsoever Kind and nature.

Sellers will on the exécution hereof make and execute -

in favor of Purchasers a good an sufficiént Warranty Deed con-

veying a fee siﬁple title to said propérty free -and clear as

of this déte of all encumberances whatsbéver: and will place

‘ !T”"“‘

said. deed agd Purchasers’ policy of title insurance together’

with a‘copy of this agreemént in escrow at'the First Federal

Savings & Loan Asscciatioh, Klamath TFalls Branch, Klamath Falls,

Oregon, and shall enter into escrow instructions in form

satisfactory to said escrow_hblder, instructing said escrow

holder. that when, and if, Purchasers shall have paid the

balance of the purchase price in accoraance with the terms

and conditions of this contract, said escrow holder shall .

deliver said instruments to Purchasers, but that in case; of

default by Purchasers, said escrow holder shall,'on demand, .

surrender said instruments to Sellers.

Purchasers;shall‘have‘possessibn of the'aforesaid-

premises upon the date hereof, but in case the Purchasers fail

to make the payments aforesaid or any of them within 30 days
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of the time above spécified@ or fail to keep-any of the other

terms or conditions of this agreement, then Sellers shall

have the following rights: (1) to foreclose this contract by

stfict foreclosure in eguity; (2) to declare the full unpaid.

balance immediatley due and payable; (3) to specifically en-

force the terms of this agreement by suit in equity; (4) to

declare this contract null and void; and in any of such case,

except exercise of the right to specifically enforce this

agreement, the right of the Purchasers shall utterly cease and

determine, and the premises aforesaid shall revert and revert

in Sellers without any declaration of forefeiture or act of

LAW OFFICES OF -2
GLENM D. RAMIREZ
$14 WALNUT STREET
P.0. BOX 368 CONTRACT OF SALE

KLAMATH FALLS OR, 97601
TELEPHONE BB 4.9275

S

APy e St aiosmions st S MR g covtam
s ey i ‘1.:‘;* g‘,lk.P_,A
o

R I




re~ entry, and w1thout any oLhor acts by Sollors to be performed

..and w1thout any rlqht~of Purchasors of reclamatlon or compensa-

tlon for money pald for 1mprovemcnts, made, as absoultely,

fully and perfectly as if’this agreement had never been made,

ﬁﬂﬁQ?t to the rights of Sellers to recover against.Purchasers

and.their assigns for any damaqes and’the property‘andﬁits

lnventory
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premises to become*vacant,‘Sellers‘may teke pOSSession‘of
same'for the purpose of protecting the property and their

security interest therein, and in the event possession is so

taken by Sellers, they shall not be deemed to have: their

rlqhts to exercise any of the foregoing rights.

B In the‘event of default in.payments for more than

30 days, in addition to the rights above granted, Sellers

shall have the right to maintain foreceable entry and detalner

action aqalnst Purchasers to regain immediate possess1on of

the property; Purchasers hereby waive written or .any other

notice' as. a prereaulslte of said suit.

It is further'understood that in the event Sellers

foreclose their security interest in the property described

herein that Purchasers shall fully cooperate'withvSellers in

the retransfer thereof. In the event Purchasers fail to so

coopcrate, Purchasers, in . the event of default foreclosure

pursuant to the terms of this contract and reposSGSSLOn by

Sellers, then and in*that event, Purchasers irrevocably appoint

Sellers as their attorneysFin—fact to execute their name to

any and all documents reasonably necessary to fully restore to
Sellers the property described herein;

The true and actual consideration for thls transfer
stated in terms of dollars 'is $2,500.

And in the case suit or action is instituted to fore-
close the contract or to enforce any of the provisions hereof,

Purchasers agree to pay such sum as the trial court may adjudge
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reasonable attorney's fees to be allowed Plaintiff in said
suit or action; and if “an appeal'is taken from any judgment or
decree of such trial court, the Purchasers further promise

to pay shch-sum as the'Appellate Court shall adjudqe reasonable‘

as'Plaintiffis attorney's fees on suchTappeal.

Purchasers further‘aqree that failure by Sellers

at any tlme to requ1re pcrformance by Purchaoers of any pro—

v151on hereof shall in no, way aftect qel]er s rights hereundcr_
to enforce same, nor shall any waiver by Sellers of any breach

of any provision; hereof be held to be a waiver of any euccecd-
. i

ing breach of any such prov151ons, or as a walver'of Lho pro-
vision 1tself

This agreement shall bindkand inure to the benefit
of, as the circumstances may require, the partiee-hereto ana
their‘reepeCtiﬁe heirs, executors, adminiStratora, personal
representatives and assignes.

WITNESS the hands of the parties the day and year

first written.
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D. STEVQNSON, Seller “H. GIRTMAN, Purchaser .
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EVALINE D. STEVENSON, : VERNITA F. GIRTMAN, Purchaser
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STATE OF OREGON
: ss.
County of Klamath ‘)

Personally appeared the above-named LLOYD D. STEVEN-
SON and EVALINE D. STEVENSON, husband and wife,; Sellers, and
acknowledged the foregplnq instrument to be their voluntary

’act and deed thlS/L//” day of January, 1977. X

/X//?Zgéo

NOTARY PUBLIC FOR OR
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