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RABIG THE MQR’IGAGO&OL_..?_:;Lquamm“

DANIEL....L., DUFE..and..DORIS..\ 'nHF‘F,...husband...ahd..,wife iy

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal: Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and. all interest
_or-estate therein that” the mortgagor may  hereafter acyuire, together with the fncome, rents.and profits thereof, towit: -

Lot 11 in Block 8 of Tract No., 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon. : ¢
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‘Mortgagors performance under this mortgage and the note it secures may
not be assigned to or be assumed by another party. In the event of an
assignnent or assumption, the entire unpaid balance shall become
immediately due and payable. ‘ :

together with all heating apparatus {including firing uaits), lighting, p)umbing.‘ water heater, venetian blinds, and -other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain’ promissory ‘note ‘executed by the above named mortgagors . for the principal sum of

.TWENTY..FOUR.. THOUSAND. DOLLARS. AND. NO/100Q == e ot i et mm e e

Dollars, bearing even date, principal, and‘ interest being payablc}mﬁmﬁmm$.in..‘3.€mi:ﬁnnu§l., ..............
--installments..on.the.3lst.day.of.July,..1977. and.the 3lst. day. of Janwary
....1Q.EMnﬁaggem.pr.incipal....and. interest due. RRMBEX, before 18.months. K.

and to Sécure the payment of 'such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. ' If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee fay, credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect. :

The morigagor cavenants that he will keep -tho buildings now o herealler erected on said mortgaged properily. continuously - insured
against loss by fire or other hazards, In such companies as the moitgagec may direct, in an amount not less than the face of this mortgage,
with loss ‘payable first to the mortgagee to the full amount of sald indebledness and then fo the mortgngor; all policles 1o -be held by. the
mortgages, The mortgagor hereby assigns to the morlgagee all right in ail policies of insurance ecarried upon ‘sald properly and In case of
losg or- dumage to.the property Insured, the morlgugor hereby appoints the mertgagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, or so much-thersof a3 may be recessary, In payment of said indebtodness. In the event -of ioreclosure all right
of I:hie mortgagor in all policies then in force shall pass to the mortgagee thoreby giving said- mortgagee the right to assign and tramsfer said
palicies, : . :

The mortgugor Turther covenants (it the building o bulidings” now on or hereafter erveteil uponr sald: peniises whall be kept i good repalr, not altered, extended,
removed or demolished without (he written cansent of the mertgagee, and: to complete all bulidings In .conrse of constructfon or herealter constructed - thereon within rix
months from the date hereof or the dute construction s hereafter commenced. The mortgagor ngrees to pay, ‘when duae, . all taxes, a nients, - and charges of every kind
levied or assessed agafnst sald premlses, or upon this mortgage or the note and-or the” lidebtedness which It seeures. or any- transaction -eonnection therewith or any other
llen which may Le adjwdged to be prier tu the Hen of this mortgage or which becomes -1 prior lien by operstion of Jaw; and to pay premioms.on any life insurance policy
which may he s ed us farther seeuedty to mortgagee; that for the purpose of providing regatarly for the pronpt payment, of all taxes, assessments and governmental
charges devied ur assessed aginnst the mortgaged property and Insurance preminms while any part of the  indehledness seeured hereby  remning unpald, mortgagor. wiil -
wy o the mortgagee on the date Installments on prineipal and interest are payable an mnuast equal 1o 1712 of sald yearly chnrges, No interest shall be paid mor-
tgagor un sabd amount, and suld amounts ure herehy pledged to mortgagee a8 wlditional security for the payment of this mortgage and the note hereby - socured.

Should the mortgagor (it to heep any af the furezolig ecoveants, then the mortgagee may perform them, without walvlng any’ other right or remedy hereln given for
uny such breach; amd all expenditures bn that behalf shall be seenred by this mortgage and shall bear {nterest In necordance with the terms of a certsin prondssory note of
even date herewith and be repayable by the mortgagor on demand, . .

In cass of default inthe paﬁmenl of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
or loan d by the morigagor, then the entiro debt hereby secured shall, at the mortgagee’s “option, become immediately
due without notice, and this morigage may be foreclosed. :

The morigagor shall pay. the morigagee a reasonable sum as attorneys fees in any sult which the morigagee delends or prosecutes to
protect the llen hereof or fo foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay ths cost of
searching records and abstracting.same; which sums shall be secured hereby and may be included in the decres of foreclosure, Upon bringing
action to foreclose this morigage or at any time while ‘such proceeding is pending, the mortgages, without ‘notica, may apply for and secure
the appointment of a recelver lor the morigaged property or any part thereof and the incoma, renis and profits therefrom.

; cu;li‘he mnrt‘quqor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be pald by the sale
of & property. :

Words used in this mortgage in the present tense shall include the future tense: and in the masculine shall inclide the feminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include the stngular, . |

Each of the covenants and agreements hereln shcoll be binding upon all successors in interest of- each .of the mortgagors, and aach
thall inure 1o the benefit of any successors in interest of tha morigagee. ; .

Dated at Klamath Falls, Oregon, this . L2280 1= an ' SRS 20 SN 177

STATE OF OREGON " ”
County of Klamath

- / P .
THIS CERTIFIES, that on this el day of .
A. D, 19, .7, befote ‘me, the undersigned, ‘@ Notary Public for said state personally appearod the within named

Q@ A

DANIEL J, DUFF and DORIS ¥, DUFF, husband and wife
o mo knawn to be the Identical ‘personm.S. deacribed U and who executed the within nstrument and acknowledged to' me that th.ﬂy..--
ezoculed the same freely ond v”olu'ntmiln or, the purposes theroin expressnd.

1 = .
-IN TESTIMONY WHEREOF,‘X-:hav-_. hernunto ‘set mf’; hand and official the day ar ear last above written,
s ' i HA
ol Public for the Stafe of O
Hnumq at Klamath Falls, Ounqan. regen
mmission cxplru:d-_ /,[_/0-
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MORTGAGE

Moﬁqugors

) = Tom
FIRST :FEDERAL SAVINGS AND
LOAN ASSOCIATION OR
KLAMATH FALLS .
Klamath Falls, Oregon
‘ ) Mortgagee

STATE OF OREGON s
County of Klamath B

Filed for record at the request of mortgﬁgqc on
FEBRUARY lst 1977
4; ooo'clock....;. PM

nr.g.é,.,“..minums past.

and recorded in Val.M 77 .of Mortgages,

{Records of said County

page.

WM, D. MILNE

Covty Clerk.
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) Mail to

FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION 0§(B(LAMATH FALLS
Klnmnf

At

alls. Oregon
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