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THIS TRUST DEED, made this 27 dayof ..~ January ' . g . botween

' S

A CARIER, Husband and Wife, 7 0 e
R LU as grantor, William Ganong, Jr., as trusteo, "and
FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath: Falls, Oregon,-a corpdration: organized . and’ oxisting
under the laws of the United States, as beneficiary; AT SR :

wrly

CWITNESSETH: .

The -grantor irrevocably grants, bargains, sells and conveys to the frustee, in' frust, with power ‘of sale, the” property
in Klamath County, Oregon, described “as: RE ; o

Beginning at the Southwest corner-of the:Northeast one-quarter
of the-Northeast one-quarter of Section 36, Township 38 South,
Range 10 East of the Willamette Meridian; thence East along the
Southerly line of said Northeast one-quarter of the Northeast
: et-to-a point; thence North

West 773.54 feet to a point; thence South 319 47122
West 773.54 feet to the point of beginning.: Together with an
easement created by Instrument dated May 1, 1973, recorded !
May 2, 1973 in Deed Volume M-73 at.page 5253 of Klamath County
Records. -Said easements is for ingress and egress- over. .govern-
ment Lots 2 and 3, Section 31, Township 38 South, Range 11% East
of the Willamette, which €asement was re-recorded “

1977 in vol. M~-77 at page ¢ Deed Records of Klamath
County, Oregon. . .

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all.and singutar the appurienances, tenements, horeditaments, rents, issues, profits, water rights,” easements or privileges now or

hereafter bolonging o, derived from or in anywise appertaining to the above described premises, and “all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watoring and irrigation apparatus, squipment and fixtures, together with all awnings, venetian blinds; floor

covering in place such as wall-toiwall i

with the above described premises, in ring

performance ‘of each agroement of the i tai e o X UoAND . ang o/L
40,000.00

($.. 2 e.x) Dollars; with interest thereon according to' tha terms of a promissory note of even date herewith, . payabla to tho
beneficiary ot o:fg and.made by the grantor, pring]ipal and interest being payable in monthly installments of $315-80 - commencing

March 191

. This truat deed shall further sccure the payment of auch additiona! money, acquisitlon of the property by the beneficlary after defanlt, any balance remaining 1o the
it any, as may be loaned hereafter by the beneficlary to the grantor or others  reserva account shall be eredited to the Iulebtedness, 1t any anthorized reserve accolnt
having an interest in the above described propert{, As may be evidenced by & ' fop taxes, assessmnents, Insurance premiums and other charges 1s net sufficlent at any
Bote ‘Or motes. - 1f the Indebtedness secured by thia trust deed 18 evidenced by  (ime for the pasment of such charges as’ they become: due, the grantor shall pay the
more than one ncte, the beneflclary may -credlt payments recejved by 1t upon deficit to the benefict:

any of said notes or part of B0y payment- on one note and part on another, the heneflelnry muy
as the beneficlary may elect. .

ary. upen demand, und If not pald within' ten days after such demand,
at itsoptlon add the amount of such deffelt to the principal of the
obtigation seeared herehy,

The grantor hereby covenants .to and with: the trustee and the beneficlary Should the grantor fall to Keep nn( of the foregoluy covenants, then the

herein that the aaid premises and property couveyed by this trust deed are heneficiary may at [ts option carry out the same, and all its expenditures there.

tree and clear of all encumbrances and that the ‘grantor will and his helrs, for shall Wraw” Interest at the rate specified in the note, shall be repayable by

8 an: dml, s shal and defend his eald title thereto the grantor.on demand and shall be secured by the lien of thia trust deed, In

agalnat the clalms of all persons whomsovver, this connection, the beneficiary -shall have the ¢ ght in ita dlscretion to complets

- any fmprovements made on snid premises and also to make such repalrs to sald

.The grantor covenants and agrees to pay safd note a Property as .in its sole. discrotion It may “deem necessary or advisable,

thereot and, when due, all taxes, Assessme; .

i to keep said property free ncumbrances having The grantor further agrees to comply with all taws, ordinances, regulations,
s trust deed; to complete al} bulldings in course cf construction covenants, conditlons and restrictions affecting sald property: o ay sall costa,
hercafter constructed on sald x;rcmue‘s withia six monthe from the date fees and expenses of this trust, including the cost of titls senrch, as well as
hereof or the date copstructlon f{s herealter commenced; to repair and restore the other costs and expenses of the trustee {ncurred In connection with ar
or lmprovement on in enforeing this abligation, and trustee's and attorney's fees actually incurred;
erty which may be damaged or destroyed an pt:‘y, when due, all  tq appear inand defend any action or roceeding purporting to affect the secur.
costs ‘incurred therefor; to allow beneficlary to inspect sal property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay al)
timea during coustruction: to replaca nn{ waork or materiala unsstlafactory to costs and expenses, including cost of evidence of title and attorney's fees o a
beneticiary within - fifteen dnys after. wrltten notice from benefleiary of Bsuch reasonable sum .to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy MK building or Improvements now or hereafter which the beneficinry or trustes may appear and in any suit brought by benc.
constructed on snld premises; to eep all bufldings and improvements now or . ficiary to foreclose this deed, and all sald sums shall fe accured by this trust
hercafter erected upon sald progerty in .good repair and to commit or suffer deed,
no waste of sald premlses; to eep all buildings, pmpertf' and improvements . . y
now or hereafter erected on ‘sald premises continuously Insured egainat foss The beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account -but shall not be obligated or required to furnish
in & sum not less than the original principdl sum of the note or obligatlon any further statements of account.
secured by this trust deed, fn a or R to the bhene.
ficlary, ;nld to d o the orlgllnulfpollcy ?f insurance In correct form and with It Is mitually ngreed that:
spproved loss - payable clause in favor of :
?epmlum paid, pto the principal place of. business of the henefleinry at lunat L, In the event that any portion or all of sald property ‘shall be taken
Ifteen days prior to tﬁe effective date of any such clicy of Insurance. If under the right of eminent domaln or condemnation, the beneflcia ahall have
said policy oP insurance Is not so tendered, the bene; lelary taay in fta own the right to commence, prosecute In its own name, appear in or. defend
discretion obtain insurance for the benefit of ihe beneficiary, which insurance tlon nrl?roeocdlnns. or to make a
”llrnnl h% non-cancelluble by the grantor during the full term of the polley thus i
obtained,

- : . hay all reasonable costs, e
That for the purpose of providing regularly for- the prompt payment of ‘all tuxes,  OF Incurred by the grantor in such proceedings,

assessments, ond- governmental clarges Tevied or agsessed seuinst the abose deseribed pro<  and applted by 1t first upon any reasonab
perty amd lnstrance premfum while the ludebtedness seeured hereby i In excess of 80y, fees necessarlly patd or incurred Ef' !
of the lesser o the orlginal purchase priee pald by (he kruntor at the time the lom wae  bolance applied 'upon the klndehltc nesa ’“"’;d hereby ;
made or the beneflclary’s orlglnal appraisal value: of the property” at the time (he - loan l“ ita own e""’e"“ﬁt'f If“ e ’u,:h actiona :l" ?“c"tet;“c
was mude, grantor wlll pay o the heneflelacy fn nddition to the monthly payments of = De "”%““"y U obtalnlag such compensation, promptly
princlpal and Interest puyuble under the terms. of fhe note or obllgatlon seeured herchy - Teduest, .
on the date Instaliments on principal and Interest ary pasuble an amoent equal to i/18 2. At any time and from time to time upon written re uest of the bene.
of the taxes, ussessments, and other chinrges due and payable with fespect to sald property fictary, payment of its fees and presentation of";m, deed .m? the note for en.
within each succeeding 12 months and alse 17/3 J mium payable with dorsement "(in ease. of ful] reconveyance, for cancellation), without aflecting the
respect to sald property within ench succeeding 1 Trust Deed f8 In llnblm{ of any person for the payiment of the Indebtedness, the trustes may (a)
effent as estimated and directed by the beneflclury, Beneflelary shall pay to the grantor consent to the making of any map or {Jm of sald praperty; (b) Joln In. granting
Interest. un suld amotats al a rate not less than the highest rate authorized to be pald any easement: or creating and restrictlon thereon, (¢} Join in ln’ nuhorﬁlnuuon
by banks oo thelr open passhook decounts minus 3 /4-of 195, It guch rate I3 less than or other agreement ntfecting this deed or the lien or charge hereof; (d) reconvey,
4¢h, the rate of Interest pald shall be 4. Interest shull be computed on the aserage without wurranty, all or any part of the property, The grantee in Any reconvey-
monthly balance In the uceount -amd shall be pold quarterly to the grantor by creditlng  ance may ba described ns the “person-or. persons legnly entlitled thereto”  and
to the excrow secount the amount of the interest due., the reclials therein of any matters of facts shall be conclusive proof of the

. truth!ll’xlnrn therent, Trustee’s - fees for any of the services in this paragraph

' shall be $5.00.

While the granter Is to pay any and ait taxes, asscashients mul ather chiarges leife) "
or aesessed agalint gakl property, or any part thereof, before the same bogin to hear contln:{;nn'gg %‘}'l{%:!?a?l‘:sﬁg:"‘ﬂ', g,';m'.'orm};cu'::’/ r:;:’ﬂ?:! 'gnge"p"’%ﬂ::’ o‘i‘“m‘e‘ ":‘:“
Interest-nnd alse to puy premiume on all Insurence potleles wpon -sali property, siuch pay. perty affected by this decd and of nriy perno’nnl property located thereon, xﬁ;m
ments ure to he' made theough (he benefivtary, 1y afuresald, The grantor herehy nuthurlzes rantor shall delault- i the payment of sny Indebtednens pecused hcrehy. or In
the henefleiary te pay any and nll tuxes, assessments nnd uther charges Tesled or Jmposed fhe performance of any agreement hereunder, grantor shail hava the tight to ool.
agalnst sald property In the mnounts ax shown by the statements thervol fuenlshed by the Ject all auch rents, fssuea royaltles and pro'fh.l earned prior to defay
collector of such taxes, assessments or other chiarges, und fo way the fisarance premlums become due and payable. Upon any default by the granfor hereunder,
In the umounts shown an the statements submitted by the Insuranee eareiers or thele pep. ficlary mny at any time without nollce, efthar fn py o
resentutlies and to witlidraw the sums” which may be required from the reserve aecount, celver to be appolnted by a court, and without re
i uny, estabilshed tor that purpese, The wrantor agrees I wa event to hald the benetlelary

security far the Indebtedness hereb,
rospansillle fur fatlure to Bme wny insueanee written or for any loss or damage wrowlng gaga property, or any part thereof,

out of & defect I any Insur pokey, and the henclielaey hereby Jy wuthorlzed, In the the rents, tasues andg profits, Including those past due and unpa
menb o ang loa, toeompronse and settle with any Insueance company nml to upply any the same, lesy costs and expenses of operation and collectlan, Includt

e dnsuraniee recelpts upon the obligationy seewred by this teust deed, In computing the able attorney's fees, upon an indebtedness aecured hereby, a
amaunt of the Indebleduess for pasment o sutisfactlon I fll or upon sate nother as the benellciary ;myn deterrynlue. Y, and {n
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4. The enzenhu upon and taklng sesalon of illd Toperty, the oollection néunccmant at the time lﬁed by the ‘precoding tponemant., Thé trustee ahall
of snch rents, issues uﬁopmrlu or thapl?r.oeeedl of flre lgd gthor'l dellver to the purchaser hig dw{ in fogm (1) re'qm law, conveylng the gro-
Icles ensation or awards Iorun{ taking or damege of the sold, ‘but without any covenant oxproas or implled. The

ou or relsane thereof, as a oresald, shail not cure or any do-  recitals [ the deed of any matters or facts shall bo conclualye proof of the

uch‘ or"notlce of .default herounder or {nvalldate any umat t0  truthfulness thereol. Any person, axcluding thT trustes but lncluding . the grantor
] botlce, . 0.

and“the beneficinry, mny purchaso ag (he " : : - . -“'*;,..—wm*rrrT g

PR i r“"
8. The grantor shall notity beneficlary tn wiiting of .any aale or: con. 9. When the Trusteo sells pursuant to the powens provided hereln, the
of the above desoribed roperty - and furnish benoliciary on a truntee ahall arpl the “‘procecds of tho trustes's snle as follows: (1) . To
p‘ﬁlled {t. with such persona] Information concerning the purchaser as  ‘the expenses of the eale including  the compensation. of the' trustce, and s
rdluarly be required of & new lcan applicant and ehall pay beneflolary . reasonable chargs by the attorney,  (2) To the obligation’ secured ' by the
& selvico charge, . G, - trust  deed, <a§ Vo all peesans having -recorded: lens subsequent to ' the
' FniES - Interesta of “the trustee In the trust, - deed a8 their interests appear in- the
6. Time Is nf the essence of this Instrument and upon default by the  order of thelr priority, (4) The surplus, if an , 10 the grantor of the truat
grantor In puymient of any Indebtedness secured hereb or {n performancs of any deed or to hlg- succcssor in intercst entl|led {o such ' aurplus, “
agreemont hercunder, the beneficiary may “doclare sums ascured hereby lm. s .
mediately due and ayable by detlvery to the trustee of * ritten notice of default 10. ¥or any reason bermitted by law, the benef) lary ‘may from time to
i the trust property, which notice trustee shalt cause to b tine appolnt a successor Qr succeasors to any trustes mnincd hereln, or to any
Upon delivery of sald notlce of default and auccessor trustea’ appolnted hersunder, Upon auch appointment and without eon- : B
ry shall deposit with the trusteo this trust g veyance ta’the successor trustee, the Iatter shall be veated with all title, powers L Lo ERER . , BT, o .-
aotctr andh 1fc;|lm\~:x,u to‘vldnm:lgg ]expam;nurlcu ae‘;urfd her:lby, thurctupon ‘"%hu und} dul.h:al c{:nl jhon ‘y :'ruue’o :nlu{‘eln nn(\]mcld or :Ia&polnlw({ huruu{zdor. E:cﬁ S N o - NE . P
. ustees gha X e me an place of sale an Bive notlce ereol as en such appointm nd substitution shal e made by writton nstrument oxecttes . B . g £ - o L W
required by law, : “ by . the henefielary, coltalning “reference Lo this {mst deed and ita wlace of ) - e e SRR rmx;%mw'-m:-\(q@‘ﬁ?}m
) : B : ; £y At

. i . © record, which, when recorded i the clfice of the county clerk or recorder of the [ e i . . }
L After default and any -time prior ‘to five days before the date set county or countiss in which the property s sltuated, shall be conclusive. proof of ! ‘ B : . g s [ IRER S SR
by “the Trustee for the Trustee's sale, - BFNtor or - other person so - Proper appoluiment of the successor trustee, . 5y s e : L g N E o o l
{)rlvlll- ed may-pay. the enbire amount . then due under this trust - deed and < . R 1 s : ¢ P e
he obligationa secured uwrcbﬁ (including costs and expenses actually -jreurred 11 Trustee: nccepts this trust when thig deed,” duly. executed and ackncw
in -enforcing the t e oblf e's and  attorney's fees ledged i made n public. record, as rovided by law, The trustee {3 not obligated
nob exceeding §50.00 each). other the principal a8 would to uotity any party hereto of pend| ng sale under any other deed.of trust or of
not thena be-due had no defnult seure - the - default, any actlon or proceeding in whieh the grantor, bene; Iciary or trustee shall be .a
. o . R . Ity unless sueh nction or proceeding {s _brought by the trustee,

y: then be required by law following ‘

ault and giving of said notlce of sale, tho 12, This deed ‘applies to, inures to the benefit of, and binds all parties

property at the time and place fixed by him {n oald notice hereto, thelr lteirs, legatees davisees, adminlstrators, rxecuters, successors nnd

0le or In uoglrnte parcels, and In such order as he ma de-  assigns. The term “beneficiary” shall mean the holder and “owiicr, including

at publie auction to. the highest bldder for cash, lo lawful money of the pledgee, of the note secured -herehy, whether or not named B3 a beneficiary

tates, payable at the time of. sale. Trustee may ‘postpone sale of all or iereln. In construlng this deed and whenever the context %o requires, the nimn.

any portion of aald property by publle aunouncement at such time and place of cullne gender includes the feminine and for neuter, and the singtiler number jn.
sale and from time to time thereafter may postpone the salo by publlc an- cludes the plural,

R )

G prere st

IN WITNESS WHERECF, said grantor has hereunto set his_hcm_d the dgy and wdar first above written.

~ei. (SEAL)

: : , {(SEAL)
STATE OF OREGON '
County of Klamath **-§ * 8% L

27% : -
_THIS IS’“TO CERTIFY that on this.y day of.....JJanua ry. . - 19..7.7.; before me, the undersigned, a

* Notary ‘Public in andfor said county ond state, personally appoeared the within named.. CHARLESCARTER .an
g TINA? CARTER, Husband and Wife, .

SN .
Fd.pe'“?"l‘gly Fnow
heig!exécme

STATE OF OREGON |
County of Klamath: IS 8.

TRUST DEED

I certify that the within' instrument

was received for record on the . 1St

day of _ February EUP—— s

;:’::,"' :::E;‘::: at 4339 o'clock..P. M., and recorded
FoR HECORDIS in book M77 - .on page 1846

Granior LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ‘ vseo.)
LOAN ASSOCIATION af
. Beneficiary :

Alier Recording Return To: ‘ WM'D-MILNE R
FIRST FEDERAL SAVINGS

540 Main St. : )
Klamath Facl‘lg ‘Oregon . R &Q”)¢/ wft@ o

Witness my hand and seal of County
fixed.

County Clerk

FEE § 6,00 Deputy

e

REQUEST FOR FULL RECONVEYANCE
To. bo used only when obligalions have been pald.

TO: Wiliom Ganong..—e.._, Trustes

*The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust doed, All sums secured by said trust dood
kave been fully pald and satisfied, You hereby are directed, on payment to you of any sums owing to You under the torms of sqid trust deed or
Pursuant to statute, lo cancel all evidences of Indebtedness sscured by sald irust deed (which are deliversd to you herewith togothar with said
trust deod) and to reconvey, without wasranty, 1o the partles designated by the ferms of sald trust deed the esiate now held by you under the
samse.

First Federal Savings and Loan Association, Beneficiary

|3




