TRUST DEED

g |

THIS TRUST DEED, made this 318t quy of January 0T 09T hetween
Steven C. Josse and Mary Ann_Josse, husband and wife, e i S as Grantor;
Mountain Title Company. B R R S S IR L as Tristee,
and Ouedia G, Stevenson kS B N R O

‘ ; . WITNESSETH: ' , ‘ ;

Grung)}; irrevocably. grants, [Jn’ll::t,‘:ll'll.\',\«‘it‘ll.\‘ and coftVeys (o trustee in frust, with power of saly, the property

y as Beneficiary,
. .

in ama . . County, Oregon, described as: S s
Beginning at a point 462 feet North of an“iron pin driven into the groundst the
Southwest corner of the Northwest quarter of Section.1, Township 39 South, Range

9 Fast of the Willamette Meridien, Klamath)pouniy,_Oregon,‘on the property of :
Otis v, Saylor, which iron pin is 30 feet East of the center of & road intersecting
“the Dallestalifornia Highway on the North and which pin is 30 feet"North of the
center of said Dalles-California Highway; thence, East 330 feet; thence, North : C ‘ e
132 feet; thence, West 330 feet; and thence, South 132 feet 'to the place of 5 ) RN S : - : e y ‘ TR
beginning, - ¢ DI ‘ T ' ; O . EEREE S e P ) Bl e Fol et :f‘

together with “all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
aow or hereafter appertaining, and the rents, issues and profits thereol and al! {ixtures now or herealter attached to or used in connec-
tion with said real estate, '

FOR 'THE PURPOSE OF SECURING PERFORMANCE if each agreement ol grantor herein contiined and payment of the

sumotMSeveanhousandnand.no/ﬁOOthsmmmﬂm”mwwmmv;NHHM,AW.H,_, TSI Dollars, with interest
thereon according to'the terms of a promissory note of even date herewith, payahle to beneliciacy or erder and made by grantor, the

final payment of principal and - interest hercoft, if not sooner.paid, to be due and payable . . PR R £ A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the Enal installment of said nate
becomes due and payable. In the event the within described property, or any part thercol, or any interest therein' is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . first having obtained. the written consent or approval ol the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .
"The above  described real property is not currently used for agricultural, timber or graring purposes,

To protect the security of this frust deed, grantor agrees: (n) consent to the making of ang map or plat of saild property; (b) joinin
To protect, preserve and maintain said property in good condition Aranting any “ensement or creating any cestriction’ theeeon; (e ) join in any
and repair; not to remove or demolish any huilding or improvement thereon; subnordination or other agreement alfeeting this dond or the lien or charge
Aot to commit or permit any waste of said property. thereof; () reconvey, without w rranty, all or any part of the property, The
To complete or restore promptlyand in gdood and workmanlike Arantee in any 2 o be Aescribed ‘as the “person or Dersans
manner any builditg or improvement. which v -be constructed, -damaged or - ledally entithe A citals therein of any matters or lacts stiall .
destroyed thereon, and pay when due all costs incurred therelor, he conclus e proof of the truthfulness thereot, Trustee's tees for any of the
To comply with all laws, ordinance regulations, covenants, condi. services mentioned in this pacagraph shall be vot less than S5 ; g
tions and restrictions affecting said property; the beneliciary so reguests. to . 10, Upon any delault by grantor hereunder, bene ary may at any
.Join in ing such fi ingd st. S pursuant to the Uniform Conuner- time without notice, cither in person. by agent or hy a receiver ta be ape
cial Code as the beneliciary may require and to pay for fiting .same_in the pointed by a coust, and without  regard to - the adequacy of any security for.
proper public olfice or ‘ollices, .as well as the €ost.of all lien searches niade  the indebtedness | by secured, enter upon” and take possession ‘ol said prop-
by tiling otlicers or searching agencies . as may be deemed desirable by the erty or any’ part thereol, in its own name sue or otherwise collect the rents,
beneliciary,  : . issues and prolits,” including those past due upd unpaid, and apply the same,
: 4. To provide and continuously maintain insurance on the buildings less costs and expenses of .operation and collection, including reasonable attors
now ‘or - herealter .erected on the sai premises against Joss or damage by lire ney's dees upon any indebtedness secured herehy, and in such order as bene-
and such other h, s as ”'2515""66 3 Uo from’ time to time require, in ficiary may determiine. . .
an amount not less than 8., p \- . AT L .owritten in 1. The enfering upon and taking possession . of said property, the
companies acceptable fo the beneliciary, with loss p, e dateer; all " collection of syeh sents, issues and profits, or the proceeds of fire and other
pqlicios ol insurance shall be delivered” 1o the heneliciary as soon as insured; insurance palicies or compensation or mwvards for any taking or damage of the
il the' grantor shall lail lor any ceason to procure any such insurance and to property, and .- the application or refoase thereol as atoresaid, shall not cure or
deliver said policies to the heéneticiary at least lilteen days prior- to’the ey pirn- waive any delault or notice ol delault  hereunder or invalidate anv ac¢t done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice, . .
the beneliciary may  procure the same at. grantor's expense,  The “amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any” fire or other insurance rolicy may be applied by beneli- hereby or in his perlormance of any agropmont heceunder, the beneficiary may
cltry upon any indebtedness secured hereby. and i sich order as Beneliciary  dogtare alt sums secured horeby imunediately due and pavable, In such an event
may deterinine, ar at option of beneliciary” the entire amount so collected, 6r  ang it the abeve described roal propye is currently used for agricultural,
any part thereol, may be released to drantor. Such application of release shall = i\ b o Arazing purposes, the heneliciary may proceed to Ioreclose this trist
not cure or waive any ll(-lmllt'nr naotice of default heteunder or invalidate any deed in equity, as a mortdagde in the manne provided by law lor mortdage
act done pursuant to such, notice L forcclosures, However il said toal property is not s currently used,” the henes
o keep said premises free liom: consteuction Fens liciary at his vioction may praceed 16 fopacloss this tos deed in equity ay a
taxes, assessments and cther chardes that may be fevied NP mortiade or ditect the trustes ta foreclose this trust deed by advertisement
afainst said property belore any part of such tasns, - aaments and other g sule, In the latter event ohe heneliciary ar the trustee shall executo and
chardes become past’ due or delinquent and pramptly deliver receipts therelor cause o he recorded his written notice ol default and his olecrnn to sell the
to heneliciary; should the grantor fail to make payment of ang faxes, assesse said - described real prope £ty to satishy the obligations secured hereby, where.
ménts, insurance premiums, liens “or other charges payable by Arantor, either tpon the teustee shall fix the fime and nlace of sale, give notice thereof as then
by direct payment or by’ providing beneliciaty vith funds with which to plhq” o e el proceed 10 loreclose this trust deed in the manner pro.
make such payment, beneficiary may, ar its option, make payment thereol, vided in ORS 86.740 to 86,795, R
and the amount so_paid, n-ilh'inlf-u-st at'the rate set-forth in' the note secured 13, Should the beneli ary elect ta foreclose by advertisoment” and sale
hereby, together with the obligations described in paradeaphs 6 and 7' of this then “alter default at any fime prior to five days before the date set by the
trust deed, shall be added to and beeome a part of the debt sectred by this trustee for the tristee's sale, the drantor ar other- son_so privileged by
trust deed, without -weiver of any rights avising from breach.of any of the O 86.760, may pay ta the beneliciary or- his soccessore in inferest, respec-
covenants, hereol and lor such payments, wib interoat as aforesaid, the prop. tively, the entire amount then dire under the ferms of the trust deed and the
erty hereinbelore described, us well as the grantor.. shol) be bound. to’ the ~ gppbe L0 o ed thereby (including costs and expenses actually incureed in
same extent that they are bound lor the payment of - the obl, herein forcing the terms.of ‘the obligation and trustee's and attorm tees not ex-
desceibed, and all 'such payments shall be immediately due and payable with- ceeding $50 each) other than such poction of the principal as would nat then
out notice, and the nonpayment thereol shall, at the opiion of the heneficiney,  ba e had mo delmalt occureed, and thereby cure the delault, in which. event
render all sums secured by this trust deed- immediately due and payable and -~ ol ure pr L shall be dismissed by the trastee, .
constitute a breach of this trust deed, b . . " [4. Otherwiss, the waile shall he held on the date and at the-fime and
itle ooy Py all costs. fees and expenses of this trust including fhe cost " pince designated in (he moie of sale, The trustes may sell said property. either
of title search as well as the other costs and expenses of the trustee incurred - a0 parcel or in separate parcels and shal sell “the parcel or parcels at
in connection with or in_enlorcing this obligation and trustee's and attorney’s auction to the highest bidder lor” cash, -payabie at the timn ol sale, Trustee
leey actually mcurred.' . R , . shall deliver to the purchaser its deed in form as required by faw conveying
. Te appear in and delend any action or proceeding purporting to 4, property sa sobd, but without any covenant or wareanty, express or ime.
aifect the security rights or powers of beneliciary or ‘trusten; and in any st pried. The recitals in' the deed of any ‘matters of fact shall be conclusive proot
action or proceeding in which the beneliciary or teustee may, appear, inclue nd  of the truthtulnéss thereof, Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, 1o pay all casts and expen: in- the grantor and beneliciary, mny purchase at the sile. - O
- cludind evidence of title and the beneliciary's ‘or trustee's attorriey’s lees; the 15. When trustee selly pursuant to the powers provided herein, frustae
“amount . ol attorney's fees mentioned in this paragraph 7 in alf cases shall be shall apply the proceeds of. sale to pavement of (1} the exponses of sale, in
lixed by the trinl court and in the event ol an appeal frons any judgment or ‘cluding the compensation of -the trustes ind o regsenable charge by trostec's
decree ol the trial court, grantor lurther ageoss fo ray such sum as the ap- attorney, (2) to the obligation secured by the trost deed, (3) to all persons
nell_an- court shall adjudge reasenable ns the beneficinry's or trustée’s attor having’ recorded liens subsequent o the interest of the truséer in the trust
ney's lees on such appeal. dlocd o their interests may appear in the order of their ity i (4) the
Tt is mutually ngreed that: ' suephss, il any, to the drantor or to his Successar in interest entitled to such
8. In the event that any partion or all of ‘said property shall be taken surplus,
under the right of. eminent domain or condemnation, benoficiary shall have the 16, For any reasen peemitted by Jaw beaeficiary s trom time o

right, il it so elects, quire that oll or any poction of the monies pavable fime appoint a successor or stccessors to any fristee namod herein or (o any
as compensation lor such taking, which are in excess' of the amount required successar trustoe appointed  hercunder, Upon such appointment, and without
ta pay all reasonable costs, exponses ane attocney's fees necossarily . paid or Lonveyance to the suceessor. trustee, the Jatfer shall he westod with all title,
incureed by frantor in such rraceedings, shall he paid to b neficiary and  powers and . deties conforeed upon any trastee herein named or appeinted
aaplied by it fiest upon anv reasonable costs and espensey gnd atorney’s Jees, hereunder, Ench such appointeent and substitution shall be - nuade by written
hoth in the trial and appeltate CoNrts, necessarily paid or inereod by heno-  instrument  eyeruted by heneliciary,. containing referonce to this trist edmed
ticiary in such proceedings, . and the hidance applied upon the indebtrdnesy end ity place ol | record, which, when recarded in the offico of the Connty
secured herehy: and deanfor agrees, at its own expense, to take such actions Clerk or .Recorder of the county or counties in which the property s situated,
wned execute such instruments s shall be ' pecessary in obtaining such com. shall be conclusive proot of proper appaintraent o the suecessor friston,
pensation, prampily upon bBeneliciney’s roquest, 17, Trustee “accopts this trost when this decd, duly wxveuted  and

. At any time and drom time fo time upon weitten roquest of bene. acknowledgod is made o public record - as provided by law. Trustes is pot
ticiary, " payment of its fess and presentation of “this derd and the note for obligated to natity anv party hereta of pending sale under anv ather dved of
eridorsement (in case of toll reconryances, for cancellation), without atlecting  trust ‘ar of any action or nrocesding in Ldrantor, bennticiary or teusten
the liability of any person for the payment of the indebtednes, trustee may shall_be a-party unless such action or proceeding ix broudht by trimen,

NOTE: The Trust Deard Act pravides that the trustee hrreunder must ha nither an attomey, who is un active memhar of the Oreqon State Bar, o bunk, trusi company
or.savings and laan association auwhorize) o do business undnr the lows of Oregon or the Unitad States, a title insurance campany authorized to Insure titly to reol
property of this state, its subsidiaries, affiiates, ugents or beunches, or the United States or any agency thereof, .

EPEIRREI g




first lien on the .property.,

"

The grantor covenants and agrees fo and with the beneficiary. and those claiming: ander him, that he s Taw-
fully seized in feo simple of said described real property and has a valid, unencumbered title thereto
This is a second Deed of Trust end Security Savings & Loan Assocmtz‘gon, hold the
. ; ‘

o

and that e will warrane and-forever dofend the same against all persons whomsoever,

The grantor \warrants that the procecds of the loan represented Ly the ahove descrilied note and this triese doed are;
\

(a)* primarily lor grantor’s personal, tamily, house

hold o agricultural purpases (see Important Notice below),

® +(b)  tor an organization, or (even if grantor is a natural person) ure lor businesy or commercial purposes othes than agricultural

- purposes,

This deed applies to, inures to the benefit of and binds all partiey hereto, theic heirs, leguatoes, dovisess, adminisﬁnmrs, execiy-

tors,” pursonal ruprusenmn'vcs, SUCC

ors and assigns, The term beneliciary shall mean the holder and - owner, including pledges, of the

contract secured hereby, whether or not numied as a benelicinry horoin, In consteuing thiy deed and whonever the vontext so requires, the
masculine gendeor includes the feminine and ‘the neuter, and the singulur aumber includes the plural, - L .

IN WITNESS WHEREOR, said drantor has hereurito set his hand the

ay nnﬁ( year first above written,

[x IMPORTANT NOYICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty fa) is applicable and the beneficiary .is a ‘creditor
or-such word is defined in the Truthein-Lending - Act and Regulation' Z, the.
bonbficiury MUST  comply "wlith the Act and Regulation by making required
disclosures;  for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be « first lien, use Stevens-Ness Form' No. 1306, or
equivalent. “If compliance with the Ach: not. required, disregard -this notice,

{}f the signor of the above is a corporation,
use_the form of .acknowledgment oppoiite.}

STATE. OF OREGON, g
53,

Personqlfy appeared the above namodste.v.en“ Cs
~ Josse'land Mary Ann Josse, e

vy

?,

«cand acknowledged the foregoing instru-
't, eir o voluntary act and deed.

Votary Public for Oregon

-*’,."-:\- \"\My commission expims.l/ 23 / 81

{ORS '93.450}

STATE OF OREGON, County of.:
Personally appeared .' R Sl L and
oo . ; et = ) ~ e who, being duly sworn,
vach for himsell and not one for. the other, did say that thc_f former is the
" president and thn} the latter is the
secretury of

e e . T -+ @ corporation,

and that the seal affived to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by uthority of its board of directors! and each of

them acknowledged said instrument to be its voluntary act' and deed,
Before me:

S (OFFICIAL
Notary . Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

ro. . ountain Title Company

To be uted only when obligations have been pald.

., Trustee

The undersigned. is the legal owner and holder ot all i;:rlebtedﬁess secured by the loregoing trust deed. Al sums secured by said

trust deed have been tully paid and satisfied, You hereby

are directed, on payment to you of any sums owing to you under the terms of

said trast deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to {he parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail reconveyance and documents to .. . . . . o

DATED: . , 19

Do nof lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivared 10 the trustea for ion before nveyc

TRUST DEED

(FORM No, 881}
STEVENS.NESS LAW PUB. CO.. PORTLAND, CHI,

Mary Ann

7906 Highway #1

AFTER RECORDING RETURN TO
Mountain Title Company
P. 0. Box 5017 ‘
City 97601

fid

. b
P T

AT}
o ol
. N, - xt ey .
gy T i

FEE § 6,00

Beneliciary_

e will be made,

SPACE RESERVED ati20... . o'clock. A M., and recorded
FoR in book. M. 77 on page
as- tile/reel number.....29,9.2.3.....,..A......m.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

RECOADER'S UsE

i, Title

Lg.,{_.Deputy




