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s
THE MORTGAGOR, LOULS.BROWN,..JR .. and. SHARON. A BROWN, husband and wif

mortgages to the STATE OF OREGON, represented ,m'ld 'ncllng by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon and County of .. Klamath
o 4 » - ) .

Lot 5 in Bloék 7 of ‘First Addition to Cypress Viila, according -to the official

plat thereof on file in the office of the County Clerk 'of Klamath County, Oregon.

? EN;"'W‘. \55\.

toﬁether with the !enemepts. heriditaments, rights, privileges, and appurtenances includin roads and easements used in connection
with .the premises: electric wiring and fixtures; furnace and heating system, s, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window sh: H built-ins, Hnoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, 3 ezers, dishwashers; and all fixtures now or hcreafter
Installed in or on the premises; and any shrubbery, flora, or timb growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing’ items, in whole or in part, all of which are hereby declared to be appurtensnt .to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; '

to secure the payment of .. TWE, By . Dollars

00 -..QO""'.S). and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF orgGoy _IWenty Five Thousand Five Hundredvand No/100-
“Dollars ($ 23 !500'00""'_‘f). with interest from the date of

initial disbursﬁmeni by the State of Oregon, at the rate of -« bercent per annum’ until such time as a
-different interest rate is established pursuant to ORS 407.072, prine: pal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs ‘In Salem, Oregon, as follows: .

B — Mareh 15, 1977 ¢163.00 on the

on or. before
15thofeachmonth— ~thereafter, plus ..one/twelfth nf o the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, Interest
nnid :{dv]ances shall be fully paid, such payments to be applied first ag interest on the unpald balance, the remainder on the
principal. . .

The due date of the last payment shall be on or before February 15’ 2002

In the event of transfer of ownership of the Premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made &part hereof.

Dated m.mmKlamath?Ealls,mOnegonmﬂlﬁol.

February..l

The mortgagor or subsequent owner may pay all or ‘any pm-'t o? the loan at any time without penailty,

The mortgagor covenants that he owns the remises in foe slmple, has gond right to Mmortgage same, that the premises are free
from encumbrance, that he wil warrant and defend same forever against the claims and demands of all persong whomsoever, and this
covenant shall not bhe extinguished by foreclosure, but shail run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

‘2. Not to permilt the bulldln;s to hecome vacant OF unoccupied; not to permit the removal or demclishment of any bulldings or Im-.
brovements now or hereafter exlsting: to keep same in good re{mlr: te complete ali construction withln a reasonable time in
accordance with any agreement made between the parties here 0; .

3. Not to permit the cutting or removal of any timber except for his own domestle use; not to commit or suffer any waste;

Not to permit the use of the premises for any. objectionable or unlawfu! purpose;

Not to permit any tax, assessment, len, or encumbrance to exist at any time;

Mortgagee I3 authorized to pay all real groperty taxes assessed agninst the premises and add same to the prlnclpnl.‘cnch of the
advances to bear tntereat as provided in the hote;

To keep all buildings unceas 3¢, agoinst loss by fire and such other hazards [n such
company or compal the mortgagee; o deposit with the mortgagee all such
ollcles” with recelpts showd H be made imyuhle fo the mortgagee;
Fnsurnnce shall be kept In { until the pertod of redemption expires;




T

5 "
8. Mortgagee shall be enlméd to all.compensation and dnmugeé received under right of eminent domain, or Ion; any sﬁcurlty volun~
torlly refeased, same to-be applied upon the indebtedness; : .

# Net to lehiw or rent the premises, or Any part of same, without wrmeh consent of the mortgagee;

lo."’l‘u'prumplly notity mortgagee in writing of a transter of ownership of the premises-or uny part or Interest in some, . and to
turnish n copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest ag preseribed by ORS 407,070 on-
all paynments due from the date of transfer; in all other respects this mortgage shall remalin in full force and effect, :

- The mortgngee muf’. at his option, Ih case of defauit of (he mortgagor, i)ertorm same . in whole or in bart -and ‘all “expenditures
made i w0 dolng Ineluding the cm{)loymen( of-an nltorne{ to secure” compllance with the terms of the mortgage or the note shall
drow Interest at the rate brovided In the ndte and all Such. expenditures shall be immediately “repayable by the mortgagor without
demand and “shall e seceured by this mortguge, . : . ; : . X »

) Default {n any of .the covenmnts or oéreemems herein contained or the expenditure of any. portion of the loan for lpurposes
ather than thoge specitied in ‘the application, except by written permisslon of the mortgagee given before the expenditure {s made,

shall cause the en fre indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this
mortgage subject to foreclosure, i . .

The fuilure ot the inortgagee to exerclse any optlons herein set forth will not, constitute 3 walver of any right arising - fromn a
breach of the:covenants, : . ;

In case foreclosure |s commenced, the mortgagor shall ybe“lluble for the cost of o title search, attorney fees, and all other costs '
Ineurred in connection with such foreclosure, ) o - : .

Ui)un the breach cf any - covenant of the mortgage, the bmortgaéec shall have the-right to enter the premiﬁes, take possessloh.
collect the rents, issues and profits and apply same, less ‘reasontble costs of collection, upon the indebtedness and the mortgagee shall
have the right to the hppointment of a recelver to collect same. ' s ) e

The covenants and fgreements hereln shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective partles hereto, . .

It {5 distinctly understood and agreed that this note and mortgage are subject to the provisions of Arnéle XI-A of the Oregon
Constitution, ORS 407.010 o 407.210 and any subsequent amendments thereto and to all rules and re ulations which have been
issued or may hereafter be lssuec_i by the Director of Veterans’,‘Arfairs pursuant to the provisionsv of ORS 407.020, . .

© WORDS: The masculine shall be deemed to include the feminine, and .the singular’ the plural - where such connotations are
applicable herefn, ) R . s R

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this LS. dny of . Fe LY imerers 1900
%—za. i L Ty i ﬂ . (Seal
7 : !

‘ %d%’? : e (Seal) -

(Seal)

ACKNOWLEDGMENT

STATE' OF OREGON, ) }
83,
County of ., Klamath

LOUTS BROWN, JR., and SHARON ANN BROWY,

" Before me, a Notary Publie, .personally appeared the within named }

. his wife, and acknowledged the foregoing instrument to be .A.,t,he,j_.;_:,.‘. voluntary
act and deed.

WITNESS by hand and officlal seal the day and year Jast above written,

N e s 7 . _..4/

Ndtary Publid

ST ' 3/13/80

My C expires

AP

MORTGAGE
L-M58816..

. TO Department of Veterans’ Affairs

County of KLAMATH i }

T certify that the within was received and duly recorded by me tn .. Kl‘ -« County Records, Book of Mortgages,

1856 2nd RUARY 1977 WM, MIINE KLAHAT

Page .22, on the grereennennss 1Y Of
-~

/ ‘ ,/ / / Deputy

R (o
Filed FEBRUARY Znd 1977 . at a'clock 10;49 M.
Klamach Fallg, Oregon i

County Clerk By \'('[L‘»/ﬂr;ﬂ.(./ ng-—j
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