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NOTE AND MORTGAG‘EM“M-«Z/Z_,f"ﬂgﬁ;g;“ ISR,

N,

THE MORTGAGOR, ......FLOYD. AELSTQN.V.,,ERASI_I::R...and..ﬁDONNA ..‘D...”.FRAS'IER,5..‘husb‘and ..and...,mif.éf,.

" mortgages to the STATE OF OREGON, represented and_acting by the Director of Veterans' Aftairs, pursuant te ORS 407.030, the follow-
ing described renl broperty located In the State of Oregon and Coun ty of ..Klﬁmﬂth.‘..h RS f

S

Sy

Lot 12 in Block 6 of First Addition to Cypress Villa, according to the official plat ; :
thereof on file in the office of the County Clerlg of Klamath County, Oregon.
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together with the t s, heriditaments rights, privileges, and appurtenances Including roads and casements used In connection

ith the premises; electric wirthg and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing;
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, oleums and floor
coverings, bullt-in stoves, ‘ovens, eleotric & refrigerators, freczers, dishwashers; and a)) fixtures now or hereafter
installed in or on the premises; b timber now growing or hereafter planted or Browing thereon; and any
replacements of any one or more in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, ortgaged pro perty;

to secure the payment of . IWeNty Five Thousand and No/100 . -

Dollars

(325300 » and interest thereon, evidenced by the following promlissory note:

! Promise to pay to the STATE OF OREGON ... Welty Five Thousand and No/100-—-—sccme——-

Dollary ($ 25,000, 00"“""), with interest from the date of
initial disbursement by the State of Oregon, at the rate of ..5 9 - Percent per ahnum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the Unjted
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

3 160,00~ —ccmemeee on or before 1 1977 and §

first of each MORED ===y reatter, plus . ONE/ tWelELh OFmmr i

shcccsslve year on the premises described in the .mortgage, and .continuing until the full amount of the principal, interest
anjd X}dvlances shall be fully paid, such payments to be appled first as interest on.ihe unpald balance, the remainder on the
prineipal, |

The due date of the last payment shall be on or before MarCh 1’ 2002

In the event of transfer of ownership of the premises or any part therenf, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such trunsfer,

This note is secured by a mortgage, the terms of which are made

the ad valorem taxes for each

Dated ‘at .....Klamath Falls, Oregon 97601

February. 1

The mortgagor or subsequent owner may pay all or.any part of the loan at any time withcut penalty,

The mortgagor covenants that he owns the remises in fee sim ple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever against the claims and demands of al) persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR  FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bujldings to become vacant or unoccupled; not to permit the removal ar demolishmerit of any buildings or im-
provements now or hereafter exmlndq: to keep same ‘in Kood repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partles hereta;

3. Not to permit the cutting er removat of any timber except for his own damestic use; not o commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawfu! purpose;

8. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

8. Mortgagee is authorized to pay all real p‘ropcrty tuxes assessed against the premises and add same to the princlpal, ench of the
advances o bear Interest ng provided in the note:

f k all bulldings unceasingly insured during the term of the mortgage, ageinst loss by fire and such other hazards in such
T roeen nies and in gu)éh an amount ni shall be satisfactory to ihe mortgagee; to depnsit with the mor!rngee ell such
Ipts showing payment in full of all: premiums; afl such Insurance shall be made {)nynble to the mortgagee;

fnsurnnce shall be kept in force by the mortgagor In case of foreclosure until the perlc;l of redemplion explres; .




Mortgagee shall be entitled to al} compensation and dn}nn'iz‘cs recelved under right ot eminent domain, or for any security volun.
tarlly  relensed, same to be applied upon the Indebtednoss; . ;

Not to lease or rent the premises, or any part of same, wmlou} written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer’ of ownership of the premises o any part-or fntorest n same, and to
furnish a copy of the Instrument of transferi1o the mortgagee; n purchaser sha)) poy Interest ns preseribed by ORS 107.070 on
all paymants due from the date of transfer; in ajl other respects: this mortgage shall remam-in full foree and effeet, . v

The miortgagee ma + at his option, in case of default of‘the mortgagor, perform same in whole or in part and - all expenditures . #kﬁ,?wmw 3
made in so deing incluy lnzlhc‘cmrloymcm of an attorney ‘to seeure compliance with the terms of the mortgnge or the note shall g Ot Eeecacit s R "'{‘ PR " ¢
draw interest at the rate provided in the note and all such expenditures shall be lmmudlalely repayable by the mortgagor without :

demand and shall be secured by this mortgage. .

Default in any of the covenants or’ agreements hercin contained. or 1he expenditure of any portion of the loan for purposes
other than those specified in the application, except by written bermission .of the mortgagee glven befare the cxpenditure s made,
shall cause the entire Indebtedness ut the optlon of the mortgagee to become immediately’ duc and payable without notice and this
mortgage subject to foreclosure, e

The tnﬂuré of the mortgagee to exerclse dny oj)flons herelﬁ set forth Wlll not const‘ilute a walver. of any right -arising from ‘g
breach’ of the cevenants, -

In case foreclosure is commenced, the morlguéor shall be 'labla for the cost of'n itle search, atterney fees, and ali other costy
Incurred in connection with such foreclosure, . . .
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Upon the breach of any covenant of the mortgage, the martgagee shall have the right to enter the premises; take possession, B T, K R AR | v“l Rlag A i 4 ‘1
collect the rents, issues ang profits and apply same, less teasonable costs of coliection, upon the indebtedness and the meortgagee shall . . de . . )

have the right to the appointment of a receiver to collect same. k .

' The rovenants and agreements herein sha)l extend to and be binding. upon the heirs, executors, ndmlnlstmlors. suecessors and : FAR . 1 : P . ‘ i
assigns of the respective pacties hereto, o RERILEERN i

It is distinetly understood and agreed that this note and mortgage are subject to the provislons of Article XI-A of the Oregon
Constitution, ORS 407,010 "to 407,210 and ndments. thereto ‘and to all rules and regulations which have been
issued or may hereatter .be issued by the Veterans' Affairs pursuant to-the -provisions of ORS 407.020,

d to include the feminine, -and the singular the plural w}{ére such . connotations are

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .Jgt.. day of . ‘A,...Eebruar.y

...... j T Y AN ... (Seal)
w o L \Kaﬂu ........................... e, (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, : : }
. - 58,
County of Klam‘ath

Before me, a Notary Publie, personally appeared the within named ....ELOYDT‘..EI,S.TON...E.RASIER..,and...DQNNA.,.D..,.,...n.....;
F, RASIER, . : ' :

. his wite, and acknowledged the foregoing Instrument to pe th 1 voluntary

act and deed,

X WITNESS by hand and ofticial seal the day and year last above written,
Cowh o

RN
"

My Coﬁmlsslon expires 3/13/80

MORTGAGE _
L-M60671

« TO Department ot Veterans' Affairs

STATE OF OREGON,
53,
County of ... KLAMATH }

I certify that the within was received and duly recorded by me in KLN’!\L‘H County Records, Book of Mortgages, )

No. M..77 page 1859 on the 2nd day ot EEBRUARY 1977wy DMILYE . KLASATH county | GLERK.

. .‘ @.L/\éj Aottty DEpULY, A

Filed FEBRUARY2N(‘ -y - dt 0'clocl loil‘gM

Klamath Fallg, Uregon
County GCle rk.

After recording return to: Ve
DEPARTMENT OF VETERANS' AFFAIRS FEL$ 6,00 .
General Services Building t. .

Salem, Oregon 97310

Form Le4 (Rev. 8.73)




