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ﬂhts (_i\greemmti made cmd entored Info this of J qnud I y 19 7 7 byhnd botwesn
JERRY W. -THOMAS and KAREN BAY THOMAS,‘husbunq and wife,

hereinafter called the vendor, and
BEULAI thbHF"N
. herolnatter called the vendoo.

it

WITNESSETH

Vendor S - agroes to. gell to” the vt.mdaos and the vendoe &' agraes to buy from the vondor . - all ol the : H i prha oo T 3 A - e ~"SJ
{ollowing described property situate in Klamath County, State of Oregon, lowit: o o e I E S . . L. b - T,, A Nmﬁ\l‘.‘,\

Said Property description is attached hereto and marked as
"BExhibit A" oo

‘at and for a price of § 22 ) 000.00 , payable follows, to-wit:

$ 7 000.00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged; $ 15 O()O 00 with interest at the rate of 13 %
.per annum from Februar y 20 s 1977 payable in installments of not less than $ ] 4 0 00 per
month . in clsive of interest, tho first Installment ‘to bo paid on tho 2 (¢ Jyday of . March .
1977, and a further installment on the- 20thday o evory month thersafter until the full balance and interest
are paid.

Vendee agrees ' lo mcke sald payments promptly on ‘the dates above named o the order of the vendor, or the
survivars of them, at the Klamath County lltlo Company,
at Xlamath Falis,
Oteqon, to kesp said properly ‘at cll iimes in as good condition as the same now are, that no improvement now on or which
" may hersatter be placed on said property shall be removed or destroyad beforo the entire purchase price has been paid and
that. sald property will be kept insured in companies approved by vendor agalnst loss or dumage by fire in a sum not
less than IX full ins. val UEC. with loss payable to tho partles as thelr respective intorests may appear, said
policy or policles of insurance lo be held by VCl‘dOI‘b copy to Vendecs that vendea shall pay. reqularly
and seasonably. and before the same shall become subjoct to Interest charges, all taxes, assessments, liens and Incumbrances
‘of whaisosver nature-and kind.  Taxes te be prorated as of February 20, 1977.

and agress not to suffer or permit emy part of sald property to become subject lo any taxes, assessments, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eald property. Vendee shall be entitled to
the possossion of satd property dS of Febru ary, 1977.

Vendor will on the execution hereof make and execute in favoer of vendes good und sufficient warranty deed conveying a

foe simplq tille to said property free' and cloar as eof this date of all incumbrances whatsoever, except - TCSCTVati ons,
restrictions, eascments and rlghtb of way of record and thosc appar-

ent upon the land; charges and assessments of the City of Klamath
Falls for sewer scrvices.

which vendee assumes, and will place said deed

together with one of these  agreements fn escrow at the  Klamath County Title Company ,

at Klemath Falls, Oregon, and shall enter into written escow -
instruction in form satlsfactory to said escrow holder, instructing sald oscrow holder that when, and if, vendee shall have
pcid the balance of the purchase price in accordance with the {erms and condilions of this contract, said escrow holder shall
deliver said instruments to vendee, but that in case of default by vendee said esciow holder. shall, on demand, surrender

said instruments lo vendor.
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Escrow foes shall be deducted (mm the ﬂm paymonl made livreunder, The oscrow holdur may deduct cos( ol necensury
revenun utamps lrom final payments made hereunder, ©

o

P

In the ovent vondoo shall fall to make the paymenln ulowuald or any of thom, puncluully and upon the atrict terms and
at the times above spocified, or {ail to koop any of tho “sther terms or conditions of thia agreement, timo' of 'paymont and
strict por(ormuncu bolng declarod to be the essonco of this adreement, then vendor nhul] have the (ollowlnq rlths. () To
foréclose ihis contract by slrict foreclosure in .equity; {2} to declare the full unpaid balunce immediately due and pm/able.
(3) To specifically. enforco the termn of this agreement by sult in equity; - (4 To doclare . this contract null and vold and in
any ol such cases, except oxerclse of the right:lo spocifically onforce - this agreement by suit in equity, alf lhe tiqh! and - in-
lerasl hereby created or then existing in lavor of vendee dorived undor this agreement shall ulterly cease and dolermino and
the preniises atoresaid shall rever! and ravesl in vendor without any declaration .of torfeituré or act of reentry, and withott ‘any
other act. by vcndor to be performed and writhout any rith of vendeo ol roclamalion or compensation for money paid or for
lmpmvemnnts mcdo‘ as absolutely, fully and perfectly as.if this agreemont. had never boon made.

Should vondes,, while in default, permlt iho' promises to become vacunl. Vendm may take possosslon of sama (or the pur-
pose of protecting and pressrving the propeity .and his security interest therein, and in ‘the eveni possession m so lcxkon by
vendor he shall not'ba desmed to have walved his right lo exorcise any of the foregolng rights,

And in case suit- or action ls "instituted ‘to forocloso this contrast or to enforce any of the provisions hereof, vendee agiees
fo pay roaecnable cost of Wtlo report and title search and such sum as-the trial court may adjudge reasonable as atlorney’s
feos to be allowed plaintiff in sald sult or action, and if an appeal is icken from any Judgment or ;:lecroe of such trial coun,
the vendoe further promises to pay such sum as the appalla!e courl shall adfudge reasonable as plaintiff’s atlorney’s fees on _‘
such appsal.

Vendee further agrees that failure by vendor at any time to requlre per!ormance by vendoe of any provisions horeof shall
in no way affect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vislon hereof be held to be a walver of any stcceeding breach of ‘any such provision, or as a walver of the provision iself.

in. construing this contract, it s undersiood that vendor or the vendee may be more than one person; that if the context
80 requirés the singular pronoun shall be laken to mean and'include the plutal, the masculine, the feminine, -and 'the neuter,
and that generally all grammatical changes shall bo made, assumed and implied to make the provisions herecf apply equally
to corporations and to indlviduals.

T

31

Sasas

This agreemsnt shall bind and inure tc lhe benetit o( as the circumstances may requlra. the pcruon hereto and their
respeclive heirs, executors, administrators and assigns.

PR

WITNESS -the hands of the parties th%faﬁy and year first written.

STATE OF OREGON

County of WA

Personally appeared the abpbc named JERRY W. THOMAS and‘hAPFN FAY
THOMAS, husband.and wife, and acknowledged the forcp011g ingtrument to -
“be thClT voluntary act. Before me: S N

I

\w\lr“’\\j‘\m} e Q\\,-

Notary Public for Orcgon.
My Commission. exnirec: A

FORM NO, 23 — ACKNOWLEDGMENT
STEVEHS-NESS LAW PUB, CO.. PORTLAND, ORE,

STATE OF OREGON,

County of.. \<S' AL J\t\.d

ko) - January 1977,
ERED, Tlmt on this O\ day of. ..
ne IT REMElgrid a Notary Public in and for said County and State, personally appeared the w:thm‘

)

before me the undersi

EAULAH

named .

i; wn to me to be the 1dcnhcnl mdzwdual described in and who executed flje within msfrument an
"1;{) ledged to me that she " executed the same freely and voluntarily.  and ol d-
acknowledde IN TESTIMONY WHEREOF ‘I have hereunto .set m\y hand and affixe

my ofi(gml seal the day and year Inst above written. ~
}

\-QJ\)\J\. SN KJ/ / OV
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DLUSCRT PPTON 0P PROPY R'L"Y

P

The.: following described real property situate in Klamalh County,
Ciagen: o ! * ‘
/ o ‘ , o
A parcel .of land,iHCIuding Lot 4, Block 39 . First Addition to the.
“Clty of Klamath Falls, Oragon, Lot 6 and a portion of rot 7, nlock

L7 of Fwauna Hedights Addition to the City of Klamath ralls, o m;
“sald parcel being more particularly dascribod as Follows:. Begiming

At the nost Northerly corner of sald Lot 4, RBlock 39, First Addition

Lo City of Klamath Falls, Oregon, saia point boing, on Lha Southrastorly
line .of Grant Stroet; thones Soutl SLYLSY Rask, aling the Hovtheasterly -
line of aaid ot 4 Lo the most }-‘.d:";t:ur‘l.y"c,:m,jnm: Eheveof; thaehicoe continuing
South 51°15' kast (o 4 point on the Southeasterly line of . rot 1,

Rlock 17, Ewauna leights Addition o Klamiath Falls, Ofegon, said

point being North 39°05"' RFast a distance of 34.2 feot from tho most .
Southerly corner of sald. Lot 7; thenco cdntinning Sotith 39“05'~wgstrv
alonyg tho,SGUtheasterly lines of Lot*7 and Tot 6, Bloc 17, Fwauna
Heights, a distance of 86.6 feet, moreé or less, Lo the most Southerly
corner of rsaid Lot 6; thence North 50°5%! Wost, along - the Southwesterly
CMine of said rot 6, ko the Southeasterly line of Grant Street; thence
Horth 39905 East, along the Southeasterly line of Grant Street a
distance of 37,0 foet to the Northerly line of said Lot 6; thence
continuing Morth 38°45! Bast, along the Southeasterly line of Grant
Strect a distance of 49.6 feet to the point of hoginning,

>Af‘_ter reéordin g return to
‘KLAMATH COUNTY ‘TITLE COMPANY

Mail Tax statements to:
Beulah Knighten-
104 Grant Street.

TOURITY OF KLAMATH: o, -
KLAMACH COUNTY TITLE QO
. - ,10;50 o
20d oy of  FEBRUARY A DR IT ) ekeka M, ard
2y W
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