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murtgnge; to the STATE OF.OREGON, represented and acting by the Ldrector ot Veterans' Affalirs, m;rxuum to ORS 4()_7.030.}!1&- follow- . Looel 2 8 . . - . o
Ing descrived real property locufed ‘In the State of Oregon ﬁnd County of ,,........,.‘Klamathu. e, . : - . crtmre. v b e r‘?‘n?ﬁm'
o . ; S : i x‘\i f }e’x
1

Lots 6, 7, 8 and the Westerly 13.03 feet of Lot 5 in Block 36, MOUNTAIN VImy
ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County; Oregon. .
. é S

, " L

'i,;:(a;..égj%jg ‘!W u,\w

] . ‘

together with the tenements, herlditaments. rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric. wiring and fixtures; furnace and heating system, 1 storage receptacles; ‘plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blind; : and floor -
coverlngs. built-in stoves, ovens, electric. sinks, air conditioners, refrigerators, 3 : 1 hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter 0 d any
replacements of any one or more ot the foregoing items, in whole or in part, al] of which are he the
land, and alj of the rents, issues, and profits of the mortgaged pro perty; K

to secure the payment of flvethousandand ...:-Doliars

(335: 00""“), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON ...'J:bir.ty.:fi.y.e..A.t,hQus.an.dA.‘.and...nQI.l.O..Q..-..::,
T - Dollars (835 0zzmszem), i interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9" o percent per annum until such time ag a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawgy] money of the United
States at:the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

$.214...00 on ‘or before .Ap.ni.],..‘l,..u.l.g.? 7= and 3214...00...‘on....the "
~18t..0f..each.month thereatter, plus ..one=twelfth.of the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest
an]d z;dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before

In the event of transter of ownership of the premises or any Eart thereof, I will ¢
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transf
This note Is secured by a mortgage, the terms of which are ,a part

4ot

Dated af ...Klamat Falls..Oregon 97601, A A

February. 2

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
{rom encumbrance, that he will warrant and defend same forever against the claims and demands of a}) persons whomscever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. .

' MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

. Not to permit the bulldlnga to become vacant or unoccupled; not to permit the remaval or demolishment of any bulldings or im.
provements now or hereafter existing: to keep same n good ret:nlr; to complete all construction within a reasonable time in
accordance with any fAgreement made between 1he partles hereto; ?
Not to permit the cutting or removal of S own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawtul purpose;

Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real groperty taxes nssessod agalnst the premises and add same to the principal, each of the
advances to begr interest ay provided in the note; .

bulldings unceasingl Insured during the term of the mort age, ngainst loss by fire and such other hazards (n such
g?m);%;% ‘:»le' c:r‘npanq:n and {n Eu{h an amount n% ahall be satisfactor. ga the mortgagee; to deposit with the morlgagee all auch
olicies with recelpts showing payment in full of aj) premiuma; all such insurance shal] be made {myable {o the mortgagee;
fnsurnnce shall be kept in force by the Mmortgagor in cage o foreclosure until the period of redemption expires;




~demand and shall be secured by this mortgage,

8. Mortgagee 'shall be entitled to all com
tarily ‘released, same to be agplied upon the in,

: . ; ) .
and ‘d recelved (inder right of eminent domain, or for any securlty volun-.
debtedness; '

0. Not 1o léase or rent the premises, or any part of same, without written consent of the mortgagee; . ;

10. To promptly notity mortgagee in writing of a.transfer of ownership of the premises or any patt or interest In same, and to
.. furnish 'a copy-of the jnstrument of transfer to the mortgagee; a purchaser shall pay interest os im:scribed by ORS 407.070 on

all payments due from the -date of transfer; in all cther respects- thia mortgage shall’remain in ful] force and’ effect,
., The mortgagee ml:iv, at his optlon, in"case of defauit of the mortgagor, ?ertorm same i whele or [n part and all expenditures
made In so doiny inclu ing the emf!oyment of an ntlome% to secure: compliance with .the terms of the morttzngr.- or the note shall
draw interest at the rate provided in the note and ‘all suc! expendltures shall he Inmediately ropayable by the mortgagor without

Default - in any of the covenants or agreements herein contalned or the cxpenditure of any portion of the loan for urposes
other than those specitied {n the application, except by written permission of the mortgagee glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to becomc‘lmmedlutely ‘due and. payable without notice and this
mortgage subject to toreclosure, I R . © . .

: . T .
The failure of tha mortgagee to exercise ‘any options heretn set forth will not’ cahstitute a waiver of any right arlsing from a

breach of the covenants.

In case foreclosure {s commenced, the fnortgugor shall be liable for the cost of a title search; nttomey fees, and all other costs
incurred in connection with such foreclosure, . ) ' .

Upon the breach of ‘any Eovennnt of the mortgage, the rhortgngee shall have the right to enter the premises, take bossession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a recelver to collect same, . .

The covenants and agre%nie}l]ns )tlerein shall extend to and be binding upon_the heirs, exccutors, ndmlnlslru(ors. successors and
es hereto, : o

~assigns of the respective part:

It is-distinctly understood and agreed that this note and mortgage are subject 'to the provisfons of Article X1-A of the Oregon
Constitution,” ORS 407.010 to 407.2'0 and any subsequent amendments thereto and to all rules and regulations - which have been
issued or-may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions. of ORS 407.020, .

WORDS: The masculine shall be deémed'to include the Iefnlnlﬁe. and the ‘singular the piural where such connolations are
applicable herein. . - L

IN WITNESS

O ‘ L. (/;7///(%”// . (Seal)
s?/:' Ll.at.l .:j( N / . %?/&-A uf'-/ . (Seal)

. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ’ . }
58

County of

DONALD P:' ‘_THERIAUL"];A and EUNICE I.

Before me, a Notary Public, personally appeared the within named =
THERIAULT

act and deed.

his wite, and acknowledged the foregoing instrument to be ;....E‘heir voluntary

WITNESS by hand and olﬂcla.l seal the day and year last above written,

”\‘-'—’/L’ 7’/./5/

Notary Pubiicfor Gregon

My Commission expires 3/13/80

MORTGAGE
X....M61059........... -

FROM . ) TO Department of Veterans’ Affalrs
STATE OF OREGON,

County of

KLAMATH C }"‘

KLAMATH

I certity that the within was recelved and duly recorded by me In . County Records, Book of Mortgages,

FEBRUARY 1977 WM D, MILNE KIAMATHCWHW CLERK

BY ..y \ u : M . Deputy.
BRUARYZ20d 1977 . .5
Filed "Iglganat%?;a'l'l's",’"'()regon""“ .. Bt 0'clock 1 3 M[
Clerk

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building Lo
Salem, Oregon 97310 .

Form Led (Rev. 3-71)
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