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THIS TRUST DEED, made this . SISt e o January | T e

“ZARCOr INC., an.Oregon corporation, Robert D.‘Boivin.and\David/gthgxg%Q%
WILLIAM ‘P. BRANDSNESS .. . e, ol e el sy as Trustee,.
ALICE ‘'O. HOOD EVANS, .. ' =

e — P : T o,

[ R ooy as Beneficiary,
_ , " WITNESSETH: _ : ; ol
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, Hlu,prppc*rty'h
Klamath Courty, Oregon, described as: : : -

s ‘ﬁé_(‘-?'r‘ ey w;: " ¥
. [ I T
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Commencing at the Southwesterly corner of Lot 2.in Block” 15 "of
the Town of Linkville (now City of Klamath Falls, Oregon); thence
Northwesterly along the line between Lots 2 and 3 of said Block -
15, 105 feet; thence Northeasterly and parallel with"Main Street,
45 feet; thence Southéasterly and parallel with Seventh Street,
105 feet to the Northerly line of Main Street; thence South- .
westerly along the Northerly line of Main‘Street,'45vfeet‘to the
place of beginning, being a part of Lot 2.in Block 15 of the
Town of Linkville (now City of Klamath Falls, Oregon), according
to the official Plat thereof on file in the office of the County.
Clerk of Klamath County, -Oregon PR ' : :

which said described real property does not exceed three acres, together with all*and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or ini anywise now or herealtor appertaiting, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate, . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Sixty«Thousand”and«No/lOOths.($60,000v00)~‘ . Dollars, with interest

thereon according to the terms of a_promissory note of even date herewith, payable’ to bencficiary or order and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be (llue and payable ..'.T—,'."’ﬂ‘"‘?"f'."...".'7'11‘?7,’5,"197. I

To protect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, for cancellution), without affecting
1. To protect, preseeve and maintain said property in good condition .the liability of any person for the payment of the indebtedness, frustee may
and repair; not 10 remove or i building o improvement. thereon; (a) consent to the making of any map or plat 6f said property; (b) join in
not to commit or permit any waste of said property, &ranting any  easement . or Creating any restriction thereon; ( € join in any
To complete or restore promptly “and in good .and workmanlike ,subord:n(mon or other ageeement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or | thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therefor, . &rantee in any reconveyance may be drscnl{ed a3 the “person or persons
To.comply with all luws, ordinances, regulations, covenants, conifi- legally entitled thereto,” and the recitals therein of any muadters or lacts shall
tions and restrictions nflecting said propecty; il the beneficiary so.requests, to . be conclusive proot ol the truthbulness thereol. Trustee's lees for any of ihe
join in executing such financing stafements pursuant to the Uniform. Commer-  Services mentioned in this parugraph shall be not less than $5. .
cial Code as the beneficiary may require and to, pay lor fling samie in the . 10. Upon any delault by grantor hereunder, bl‘"ﬂ“‘:'-‘l".}' iy at any
properpublic office or oflices, as well as the cost of all lien Searches made  fime without  notice, Jcither in person, by agent or by a receiver th be - ap-
by filing otlicers or_ searching agencies as may be deemed drsicable by .the. pointed by a court, and without redurd to the adequacy of ny security -lor
beneficiary. B L the indebiedness hereby secured, enter upon’ and take nossession of said prop.
4. To provide and H ly i on the buikdi erty or any part thereol, in is.own name sue for or otherwise collect the rents,
now ‘or berealter crected on the said premises -against loss or. damage by fire issues and, prolfits, including lhas'e past due and unpaid, and apply the same,
and such other hazards as 'the beneficinry may from time to time require, in e s costs and expenses of operation and collection, including -reasonable attor
f ll A l : ; ney's tees upon any indebtedness secured hereby, and in such order as bene.
an amount. not less than § .. | u - ANs, va U€ written in ticiary may determine, . R o
ies a table to the b icinry, with loss- payable fo the latter; uil A1 The entering Jupon. and taking possession of said property, the
policies of insurance ‘shall be delivered fo the beneficiary as soon as insured;  collection of such rents, issues and prolits, or the proceeds of ire ‘and other
if the grurtor shall fail. for any reason (o procure any such jnsumncc ,,,,d. to mnsurance palicies or contpensation-or uwards for any” lnkn]g or damage of the
deliver said policies to: the beneficiary ar loast fitteen days prior to the expira-  praperty, and the applicatian or release thereot as aloresaid, shall not cure or
tion of any policy of insurance now or heveatter placed on said buildings, waive any delouft or notice of default hereunder or invalidate any act done
‘the beneficiary miay - procure the same at Arantor’s . expense. ‘The amount  pursuant to such notice, 5 . . .
collected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby” and in such order as beneficiary hereby or in his performance of Aany agreement hereunder, the beneficiary may
may determine, or_at option ol beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payabie, In such An event
any part thereof, may be released to grantor. Such application o relcase shail  beneliciary at his election may proceed to loreclose this trust deed in equity
not cure or waive any delanlt or notice of default hereunder.or invalidate any as ll{"llgllb"tlte'ln 'lhel nm;mor [;rpv:ded[ I‘JI) ‘Ilmg lor lnlor{gzl,cc rlum:‘;osurles ;7:
act done’ pursuant to such notice. iree ¢, frustee to foreclose this trust. dae y advertisement and sale. In
5. To keep said premises irce from mechanics’ liens and. to pay - all the Intter evenl the beneficiary ‘or the trustee shall execute and cause to be
taxes, assessmen(spand ot’l’wr charges’ that may be levied or ascessed upon or :";‘"{‘g ’_"" “"’”"""‘."l“"‘; f” l"l"‘.l:":{’ and his “l"'i“"’; o “;” the s"‘d’d"-"c"b"d
against said property belore .any part ol such taxes, assessments and other &",”1'4 f"";,) ‘," e "dy " ¢ Ol l'A“ l’""’ Secured "”z by, ;" "-fﬂ’lllﬂn !ll"lmsllt'!:
charges become past due or delinguent und promptly deliver receipts therefor ] 4 "; o "[’]” "’; place ol sale, give notice thereal as then required hy
o beneliciary: should the granior fail (0 make payment ol any taxes, assess- 8”6“’7;'6’ p I’g‘;“;‘gs to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by Arantor, either . o . .
by 'direct payment or by providing beneliciary with funds with which to 13, Alter delault at any time
make such payment,’ beneliciary may, at its option, make payment thereot, the “trustee for the trustee's sale, the
and the amount so paid, with interest nt the rate set forth in the note secured QRS 86.760, may it
hereby, together with the obligations described in paragraphs 6 and 7 of this i
trust deed, shall be added to and become & part of the debt secured by this
trust deed, withcut waiver of any rights arising from breach cf any of the r c !
covenants hereot snd for such paymenis, with interest as aloresaid, the prop- partion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall ‘be bound to ‘the default nccurred, and thereby cure the delault, in which event
same extent. that they are bound hlnr’ the yayr‘r,wnf’ofd-‘he cgl/narmgl here;’n all foreclosure t shall be di { by the trustoe. .
ibed, and all such payments shall be immediate) ue and payable with. 5 .
g:ic:g:ge.ﬂaml thas non[fn}"vmcn! thereot shall, at the t’)’pﬁon of lh’: beneliciary, 14. Otherwise, the sale shall be held on the date and at the titne_and
render all sums secured by this trust deed immediately due and payable and {:,I"f,';,j’“;;’f,’;‘;'.;"',’,,’",' ':h:‘:::x.v;; nr{“:git;-! 7;% l;mfﬁn!g;lr:.v"';":llpz:'cr‘!.ln:;ng{::;_:;:h;;
constitute & breach ol thia trust deed. . . . auction to the highest bidder for cash, payable at the time of sale, Trustee
8. To pay all costs, feex. and expenses of. this truat including the cost shall deliver to the purchaser its daed i form oy requited by law conveying
of title search as well as the other costs and expenses o} the trustee incurred property solrl{7 bui‘n'ilhout ang covendnt or u('nrmntyj. r.xprer n:’i'mA-
;:’P:(:,’é?;i’fﬂ.n,:;‘::',:j in enforcing this obl:ga.fmn, and trustee's and attorney’s ied. The recitals in the deed ol any matters of lact shall be conclusive prool
< 7. To appear in and delend any uaction or proceeding . purporting fo ?f’wI:;un’t:‘r"1‘:21}”}’,524-52}'{.?’-‘n:‘:" ,ﬁ;s";’:; ;:i’,:""::ﬁ"’h“ trustee, but including
aflect the security 1ights or powers of beneficiary or trustee; und in any suit, 15, When trasee ’!’ i "" vant fo o © owers provided herch truste
action or proceeding in which the benwficiary or trustee may appear, lnclutllpg shall a )‘l.' lh’e proceeds url lsnfl.-"txoain)‘r::entwn? (l)!flrl’t' ;x"' :mc;r;;n;nlrr"si:
any suit lor the loreclosure ol this deed, {0 pay ail costs and expenses, in- ;‘lurlin/!,;)h'n‘l compensation’ of the rru'[lml and a reasonable c,;mrh by trustee's
cluding ell/itlc;v'wv of Ilsh- and lt/!" ""'".“ﬁc";:‘f" s "’“:'u":c;“-:f::”;"é{:‘ I(.;;:"”'Z: attorney, (2) Io’ the obligation secured by. the l;l‘l'!f deed, (1) fn ’rtll ;::-r«;m
amount ol a orney's leey "Il‘." toned in 14 paragrap, 1 _H s 9. having ‘. doel I" D N h " inte ¢ ! th . > ha . hele
. o trial court and in the event of an appeal from an Juddment or avingd record v lens subsequent 0 the interest o) tvr !r.m{m in the trust
5::,‘1,.,b’,,1',¢'1,(.’,',‘:~n1 ,_-,:“", grantor turther agrees ,nop’]“,y wtsch M}:m as the ap- . Ill'l‘(l[ as !Iln-u ‘ml’wrr:;:. may - appear m,!‘h» order of ‘rhmr priority (nnrl (4) the
pellite court shall adjudge 1 biv a b iacy’s or frustee's attor- ::::;Ig:. #oang, to the grantor or to his successor in interest entitled to such
ney's l"'; on mc"'""f;"l' reed that: ) ) 16, For any reason. permitted by law beneticiary may from time to
t is mutually agree P 1 of sai hall b X HIe appoint a successor or succrssors to any trustee named herein or to any
- In the event that any jportion of all of said peoperty shall be taken successar trustee appointed  herounder, Upon such appointment, and without . xS . Py —
under the right of eminent domain or gondemnation, heneficiary shall have the conveyance to the successar trustee, the latter shall be vested with all tife ; ot b pd o ik
right, il it s elects, {0 require that all or any portion ol the’ monies payuhle powert and_duties conferred upon’ any frustee . horrin named or appointed . eI . : E - d amif s gy
as compensation lor such taking, which are in excess ol the amount required heteunder, Ench such appointment and’ substitution thall he made by written R B IS S - ] rog el
fo pay all remsonable costs, expenses andattorney’s fees necessarily paid or instrument executed by beasliciary, containing relerence fo this trust deed L
incurred by grantor in such peocerdings, shall be paid 1o beneficiary and O pluce ol record, which, when recorded in fhe ollive of the ‘County '
applied by it first upon any reasonable casts and expenses and attorney's fees, Clerk. or Recorder of the munl)‘- or counties in which the prl‘lpu'l)' is situnted,
both in the trial and appellate courts, necessarily puid or incurred by Eene- shall be conclusive pront of proper appointment of the suecossor” trustee ’
ficiary in such procesdings, nrel the balance applied upnn the md:-blu{pess A 17, T’rmlm- aceopts. this trist when this desd. dis exreutod and
securcd hereby and gtantor agrees, at its owr rEpense, to take such actions chnowleddod e "””."’. ublic record av- provided by lan ¥ Tristor is ot
and execute tuch instruments u ".'“I/ bie tecessaryin obtaining such com- ghliz:,lh'rll n: numy 'ln:)' lm:{y heteto of peruling sate ander m:I other (l:"wl ol
pensation, promiplly upon beneliciury's request. i . frust o ol any dction or proceeding in" which grantor, heneliciary or trustee
s Ar any time and liom dime to fime wpon written request of hene hall he warty unless such action or proceeding is brought by frintee.
ficiary, payment” ol its fees and pressntation of this deed and the note for  ¥ha oparty 4 2 ° L i IS ¥ ee.

The grantor covenants and agraes to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE: The Teust Deed Act proyides that the trustee hereundar nust be sither an attamey, who js an achive member of the Oregon State Bar, a hank, trust company
or savings and loun anotiation outhorized to do busines undei the laws of Oregon ot the United States, or « titly insurunce company authorized 1o insure title 1o
rear property ol this stute, 1s subsidiaries, offilintes, agunts or branchas,
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and that heail Warrant and forever. defeng the same againse all persons whorhisoever,

o : "

Tho grantor warrants that the proceeds of the loan represonted by the above described note ang this trust deed ures

(a)* peimarily for. grantor's personal, farily, household o agricaltural purposes (see I'mportant Notice below ),

b)) for an organization, or (even it grantor is a natural person) ure’ for IJu;rl'ness or conunercial purposes other than agricultural

purposes, ' R “ A . . . .

This deed applies fo, inures to the bonelit of and binds all parties hereto, their heirs, logateos, devispes, administratars; execy-
tors, personal represontatives, successors and assigns, The ferm Iwu:.-licfnry shall._ mean the holder and owner, including pledgice, of the
contenet secured hereby, whethor or not named as g beneticiary herein, In consteuing this decd and n'lmlu-ver'lh(_) cdﬁréxt?so, requires, the
masculine gender includes the femiinine and the neuter, and the singular umber iucludes‘rh’u plural, . _‘,,....“ Lo
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IN WITNESS WHEREOE, said grantor has hereunto set his hand the dg, fjx-'.%!mqué‘lwiitjqn‘.1
) . . e o o -

nd -the beneficiar
-in-Lending ‘Act and Regulation Z, the
e. Act and Regulation by -making required
disclasvres; for this Purpose, if thjs instrument is to be a FIRST lien to finance
the puichase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrumeny s NOT to o o first lien, use Stevens-Ness Form No. 1306, or
equivalent,” If complionce with the Act not required, disregard this “notice.

(1f the signer of the obove is o totporation, ©
use the form of acknowledgment opposite.)

(ORS " 93..450)
. a o I L1O0ET .
STATE OF OREGON, ‘ ) STATE OF OREGON C)unty ot . Klamath. -
)ss, i Ja 7
County of . Klam_a h ) : oo nu’ary s 19"7_ L . .
. Ja_nuary d 1977 Personally appeared yLOU.lS . zaros,lnskl oL and

Co - RaulBiggsL -0 who, being duly sworn,
each far himsel{ and not one. for the other, did_ say that the former is the

, Persona/l;' appeared the gbove named. ", C
Robert D. Boivin and David C.
ElliO tt and acl;'nowledged the loregoing insfry-
ment to be their - voluntary act and deed.,

president and that the latter is the’

o . sccremr{r of . ZARCO, INC’
fwmn@-uvan-Or%gonncor oration o e HNOENNDE
and that the seal allixed” ta (the foregoing instrument iy 8, corporale seal
of said corporation and that said instrumeni was signed and.sealed in be-,

half of said corporation by autharity of jts board of dimg?ors: ‘dnd each of -

them acknowledged sajd instrument to be it voluntiry act and. deed, .

h . . H Belore me: : i "

b - ~ )
Notary Public for Oreg ' ~F y (‘?4_..(’, é 2t a0

My;com‘missian expires! . No‘lary Public 1 or QOregon : .
RPE : - é////[«:a 72 My commission expires: :97/{5 7/7'()
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REQUEST FOR FULL RECONVEYANCE

To be used only when ebligations have begn p‘u’d.
TOwoom T Trustes
The undersigned is the legal owner and holder of al indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfled. Vou hereby are directed, on payment to you of any sums owing 4o you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said truse deed (which are delivered to you
herewith together With said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Majl reconveyance and documentsy ¢,

DATED:

Do not lose or destroy this Trus) Deed OR THE NOTE which 1t tocures,

Aty s 1 o 0 g - g




