. FORM’QIo. lQS%—MORIGAGE—On- Pagn‘ lqu Form. ) R . . ) : .

w O genans T e Ve ORe ‘ TR P e Ty
. THIS MORTGAGE, Made. this 3/57‘. day of ; ' . : i : R B ! ‘( AT

by ..RICHARD. R..FOGLE.and JOYCL. K. EOGLE,..husband.and.wife,. . ' J ‘ o ‘ it 4' LN,

e et oSt e ea e ereL e et e e et v e e i e it .Mortgagor, \

to .. .MAURICE .WJ. SPILLANL -and JESSIL D...SPILLANE,. husband.and wife ...

WITNESSETH, That said mortgagor, in consideration of ...... ‘Five.Thousand.Five. . . ...
Hundred.and. 00/100s=s~5==r=2==n====~Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and cenvey unto said mortgagee, his' heirs, executors, administrators and -assigns, that cer- ety TP Te — o o 0 el
tain real property situated in KJ’.amath.';A..,A... wo...County, State of Oregon, bounded and described as l ‘ EREE IR ) ¥ “‘ I [ oy R ‘il TAW?WW "

' o 3 o by A

follows, to-wit: . o Ve L P RIS g _" Py 7“‘}“

Lots 11 and 12, Block 47, City of Malin, AEcording to the.official plat
thereof on file in the Office of the County Clerk of Klamath County, Orego

EXCEPTING THEREFROM theEa\tSt 10. feet of Lot 11.

Togetiwr with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain;, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ) '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. o ' » ) .

This mortgage is intended to secure the payment of..one promicsory note....., of which the
following is a substantial copy: ' )

$5+500.00 ' .Klamath Falls, Oregon,6 L L1977
I (or if more than one maker) we, joinﬂty and severally, promise to, 'aé/ to the %;ger of MAURI CE J.
SPILLANE and JESSIE D. SPILLANE, husbaad and wiie, or the€ survivor,
: ..at. Malin, Oregon, . .
0/100-mom=mmmmm me == o= m o= = = m == O LARS,

with interest thercon at the rate of 8. percent per annum from Mar‘ch . 1 ’ 1977 [ until” paid, payable in
monthl installments o[’ not less than § 50.88 in any one payment; interest shall be p}uid monthly . and
A‘XJ%:E%% ,:,% the minimum payments above ‘required; the first nn}'mon‘t to be made on the 1st day of Aprll ‘

19. 71T . and a like.payment on the 1st .. day of each month therealter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at-the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

* Strike words not applicable. ' / g Rich rd R Fogle

/s/ Joyce K. Fogle .

FORM No. 217—INSTALLMENT NOTE. SN Stevens:Mess Law Publishing Co., Portland, Ore.

¢ The date of maturity of fhé debt secured by this mortgage is the date on which the last scheduled ‘principal payment be-
' comes dug, $O0-WIEY . e e e, 1B .

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawtully
seized in lee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to .
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and. pay-
able and belore the same may become delinquent;. that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mo: tgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum ol the note or
“obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
#ngee and then to the mortgagor as their respective interests may appear: all policies of insurance shall be delivered to the mort-
dagee ns soon as insured. Now jf the mortdagor shall fail for any renson to procure any such insurance and to deliver said policies
to the mortgngee at least filteen days prior to the expiration of any policy ol insurance now or hereafter placed on said buildings,
the mortdadee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing staterents pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or vllices, as well as the cost of all lien
scarches made by tiling ollicers or searching ngencies as may be deemed desirable by the mortdages.




T

MORTGAGE

i8ve

“The mortgagor warrants that the proceeds of the loan represented by the above doscribed note. and this mortgage are:

(a)* primarily for mortgagor's’ personal, family, household or agricultural purposes (see Important Notice below),

(b). for an organization or (even it mortgador is a natural persofi) are for business or commercial ‘purposes other than
agricultural purposes. ' : . ) o .

. " Now, therofore; il said mortdagor shall koep and porform the Govenants herein contained. and shall pay snid note according
to its terms, this conveyance shall be void, but otharwise shall reinain in full force us.a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that o failute to perlorm any covenant horein, or it a pro.
ceeding of any kind be taken to lorecloss any lion on said premises or ‘any part thervol, the mortgagee shall have the option to
declare the whole ‘amount unpaid on said - note-or on:this mortgage at once due ‘and payable, and. this mortgage may be foro-
closed at-any time thereatter.. And it the-mortgagor shall tail to puy any taxes or charges-or any lien, encumbrancs or insurance
premium as above provided for, the mortgages may at his option do so, atid any paymoent sa made shall be added to and bocome
a’part of the dobt secured by this mortgage, and shall hear intorest at the sume rate as swid note withowt waiver, however, ol
any right arising to the' mortgages for breach of covenant. And this muortgage may be foreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglacts' to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this martgage, the mortgagor agrees to puy-all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such burther suay us the trinl court may adjudge
reasonable as plaintiff’s attorney's lees in suck suit.or action, and 'if an appeal is taken trom._ any judgment or decreo entercd
therein mortgagor further promises to pay such sum us. the appellate court shall adjudge reasonnble as plaintitl's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, I
o Each and all of the covenants and agreements hersin contained shall apply to and bind the heirs, oxecutors, administrators
and assigns of said mortgagor and of said mortgagee respoctively, - h ' .

.. In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising oui of said promises during the pendency of such foreclosure, and apply the sanie,”

after first deducting all of said receiver's praper charges and expenses, to the payment ol the amount due under this mortgage.,

In construing this rortgage, it is understood that the mortgagdor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall-be taken to mean and include the plural, the maseuline, the feminine and the neuter,
and that denerally all grammatical changes shall, be made, assumed and implied to owks the pravisions hereol apply vqually to
corporations and to individuals, ' . . . '

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. '

*IMPORTANT NOTICE: Delete, by lining oul, whichever warranty [a} or (b) is not aps 24
plicable; if y {o} is applicable and if the mortgagee Is o creditor, as such word
is_defined in the Truth-in-lending Act and Regulation Z, the mortgagees MUST comply
with the Act and Regulation by making requited disclosures;, for this purpnse, if this
instrument is to be a FIKST lien to finance the purchaso of o dwelling, use Stevens-Noss
Form No. 1305 or equivalent; if this. instrument Is NOT .to be o first lien, use. Stevens-
Ness Form Na. 1308, or equivalent, .
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STATE OF OREGON,
2nd day of FEB,
at 12331

m

STATE OF OREGON,

S8,

FEE § 6.00,

County of Klamath. .. ... ..
BE IT REMEMBERED, That on this . 3/#' . day of .. .,/ﬂn.)tfme;’ ey 1977,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
.Maurice J...Spillane and Jessie D. Spillane, .husband .and

¢ and ‘who executed the within instrument and

'abkqawledgedqu’ni'é that. they . executed the same freely and voluntarily.

DY e ta IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offigegh seal the day, and st above written,

' IVofary Public for QOregon,
My Commission expires”.‘..“/(1/“2;7?{‘.




