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THIS MORTGAG tle - January
by Homes Four Ren

WITNESSETH, That said mortgagor, in consideration of Two Thousand Five Hundred ) : .
aund /100“‘5"""“"""""" tvelovies S Dollars, to him paid by said mortgagee, does, hereby o e . o T o
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- ‘ s

tain real property situated.in. ...Klamath conitieerenr-.County, State of Oregon, bounded and described as
follows, to-wit: ) i ’ - C

The North % of Lot 10, Block 7, INDUSTRIAL ADDITION to  the City.of
Klamath‘Falls, according to the official glat»:hereof‘om file 1in the

office of the County Clerk of Klamath  County, Oregon.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging i-fy HE
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and ; I
profits therefrom, ‘and any and all fixtures upon said premises at the time of the execution of this mortgage G
or at any time during the term of this mortgage, : : ) : ‘ - . ) ] :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said -mortgagee, his : g e j{;“

" heirs, executors, administrators and assigns forever., . ) : s i .

This mortgage ‘is intended to secure the payment of promissory note...., of which the
following ‘is a substantial copy:

i

8 2,500f00 o ’ ’ Klamath ?5;16{‘°r55°9 o Janugry Q{ s Zf

I if : t} k joinfly and severally, promise to pay té thé order of
Hous(q?r(l)fmy%a?é’ronfon{‘a KrflweNJaOg}.td‘nqa d se Wy, promise pay
T T Aot gy ae bR Yalls, Oregon 7 | |
" Two Thousa NéYIdﬁths-*rb“f“"““”‘“‘ff'”"f‘ffDOLLARS
L "date hereaof

. until paid, payable in
monthiy ond

with interest thereon at the rate-of i nperc, '6 p&roannum from
RONEhLy statiments of ot fess tha 5 :
xx,syxxx installments of not less an . .
i a el 0 the minimum payments -above requited: the lirst payment to l})]e made on the - first day of March .
19 7 , and a like payment on the first ... day of each mont thereafter, until the whole sum, peincipal and
interest has boen paid; it any of said installments s not so paid, all principal and interest to bccnnm‘inunndm{ely due and collectible af lh'e
option of the holder of this note, It this note is placed in the hands of an attorney lor collection, 1/we promise. and agreoe to /.my.hn/dvrs
reasonable attorney’s fees and collection costs, even though no suit or action is liled horeon: Im'n'nw,-r, ll_ a hfllf or an action is liled, 1.h¢a
armount ol such reasonable attorney's fees shall be lixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided, ; HOMES FOUR RENT
* Strike words not applicable. 1 . By 'S/ James F . “Inma n, Jr.
Frepayment without penalty. ‘ By s/ Arland 1. Hagadorn

By--$/ .Samuel. . Slightom..

in any one payment; interest shall be paid

FORM No. 217—INSTALLMENT NOTE, : St Stevens Hess Law Poblishing Ce | Portland, Qe

The date 61 t;laturity of the debt secured by this mortgage is the date on‘wh‘ich the last scheduled principal payment be.
comes due, fo-wit: < Jdrles W A 198X

And said mortgagor covenants to and with the mortgdugee, his heirs, executors, administrators and assigns, that he is lawftully
seized in fee simple of said premises and has a valid, unencumbered title thereto »

and will warrant and forever defend the sa that he will pay said note, principal and interest, according to
the terms thereof; that while an i d he will pay all taxes, assessments and other charges of every
nature which may be f i f i e above described, when due and pay.
able and before the s il promptly pay and satisly any and all liens or encumbrances that
f ior to the lien of this mortdage; that he will keep the buildings
d on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdade, in a pany or. ¢ les acceptable to the mortgagdee, with loss payable first to the nort-
£agee and then to the mortdador as their respsctive interests may appear; all policies of insurance shall be deliversd to the mort-
dagee as soon as insured, Now it the mortdagor shall tail for any reason to any such insurance and to de
fo the mortgages at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same af mortdador's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffér any waste of said premises. At the request of the morigagee, the mortdagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commereial Code, in form satis-
lactory to the mortgagee, and will pay toy liling the same in the proper public olfice or ‘offices, as well as the cost ol all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortdagee,

i




The mortdagor warrants that the proceeds of the loan represented hy the above described note and this ‘mortgage are:

€a=primurtly <or “mortgegor's persorut; “larmily ~owveloid =ur agricattoral purposes Cste™ o ¥ane Notice™ below ),

(b) " for an organization or (even it mortgagor. is a nutural person) are for business or commercial purposes other- than
agricuitural purposes. . : y

Noiv, therelore, it said mortgagor shall keop and porform. the covenants hervin contuined and shall pay, said note according
to ity terms, this conveyance shall be void, but otherwise shall rethain. in full force as ‘@ mortgage to secure the “performance of
all ol said covenants and. the payment. of said note; it being agreed that a failure to perlormi any covenant herein, or if a pro-
ceeding of any kind be taken to {orecloze any lien on said premises or any part thereol, the mortgagee shall have the option to

" deciare the whole amoeunt unpaid on said note or on this martgugo at onco due and payable, and this mortgage may be lore-
closed at any time thervalter. And it the mortgagor .shall il to pay any tuxes or chucdes or any lien, encumbrance or instrance

premium as ahove provided for, the mortgagee may at his option do so, and any paymeit so made shall be added to and become -

a part ol the debt secured by . this mortgade, and shall bear interest at the sime rate as said note without ‘waiver, however, ol

any right arising to the mortgagee for breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums

‘paid by the mortgagee at any time while the mortdugor oglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this 'mortpngu.‘rlu- morctdngor agrees (o pay all reasonnble costs incurred by the mort-
gugee lor title reports and title search, all statitory-costs and disbursements and such further sum as the teial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and-if an appeal is taken Irom any judgment or decree entered
therein mortgagor further peomises to pay such sum-as the appellate court shall adjudge reasonable as plaintifi’s attorney's fees
on such appeal, all sums to be secured by the-lien ol this mortgage and included in the decree of foreclosure,

Each.and all of the covenants and agreements heoroin contained shall apply to'and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortguges respectively, S

In case suif or action is.commenced to foreclose this ortgage, the Court, may upon motion of the mortdages, appoint a
recaiver 10 collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due undec this mortgage.

In construing this morigage, it is understood that the mortdagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall*be taken to mean and :include the plural, the masculine; thie Jeminine and the neuter,

and that -generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply - equally to -

corporations and to individuals.

IN WITNESS WHEREOF, said mortdagor has hereunto set his hand the day and year ft;rst above
written. R o *
HOMES . FOU

*IMPORTANT NOTICE: Deldte,. by lining out, “whichever wortanty (a} or (b} is not op-

licable; if y {a) 1s ti le and if the morigages Is o creditor, . as such word
is defined in the Truth-in-Lending A<t and Regulation 2, tho mortgages MUST comply
with the Act and Regulation by making required disclosures; for this ‘purpose, if this
instrument is o beé a FIRST lien to finance the purchase of o dwelling, uie Stevens-Ness
Form No. 1305 ‘or equivalent; if this instrumant is NOT 1o bo. e first fien, use Stevens-
Ness Form No. 1306, ar equivalent.
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FEE $ 6.00

Countyof......

BE IT. REMEMBERED, That on this' G4t day o January

21900,
befaqé;m'e:‘,r the ;Lgtjdersigned, a notary_public in and for said county and stuted p sonallyl a[gf.lrg% {l(r)emwithin :

F. Inman, Jr., Arland L. Haggdorn and Samuel
PP N .! ‘ ". e P ,v . . N e Civens e s L N
known«to 'me ‘tiy be, the identical individual 8 described in and who executed the within instrument and
ackn?;yl;-”dgm to me'that they. - executed the same freely and voluntarily.

:

my official seal the day and year last above ivritten,

Notary Public for Ogregon.
My Commission expires 1A 77

s i IN TESTIMONY WHEREOF, I have hereunto set my -hand and affixed




