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THIS TRUST DEED, made this. e Sday of ety L 19T L botwien

Verna . Flescher, also kncan ws Verna lstine Mlesgher Cn yas Grantor,”
: e T V5 I Y inomare - ) » v as Trustee,

- and Sne Surgont JET R D A toT o o as Beneficiary, || . ‘ : : o .
o » ‘ WITNESSETH: - .. ’ ‘ ooy ‘ i T ‘ R S

Grantor irrevocably drants, bardains, sells and conveys to frustee in trust, with power of sale, the property : : s - R ET T g S e i szavf'ra

Y L B . 3 . : "y : : . -4

Tamath County, Oregon, described as: : ; : : PR o : . . S -

. » o o _
Lot 6.dn Aleek 18 of Chelsed dddition to the Gity of KlmbL!
recoriding to the ofiies L plab theracf on file in ihe

Countye Glerle of Klamith County, Crepon,

secording to the offiein) plat thereof on file i ) of" the ; T TR ) S T R T
Counly Clerk of Elamath Ceunty, Oregon, : i S : o e e PR ‘J“

rirce)d 2t - Lot 5 in Rlock 15 of Chelsen iddition to the O 0 f Klamath Bls

it

together with all and singular the tenoments, herediraments and appurtenances and all other rights thereunto helonging or in anywise
now or herealter appertaining, and the rents, {ssues and profits thereof and all fixtures now or herpalter attached to or used in connec-
tion with said real estate, ’ .

FOR THE PURPOSE OF SECURING I’E/\’FOI\"MANCI:"()[ each agreement of grantor hervin contained. and payment of the

sumoz.”**ThrecubhousandAanduthreehhundred”anh no/100s¥esgame o - Dollars, with interest
- thereon according to the terms of'a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and. interest hereof, if not seoner paid, 1o be due and payable ,,F.e}\')I‘UI‘.Z'}," 10 a1 B2
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, ‘assigned or alienated by the grantor without first having ohtained the written consent or approval of the beneliciary,
then, at the beneliciary's optién, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, o
herein, shall become immediately due and payable. . .
: The above described real Property is nol currently used for agricultural, timber or grazing purposes,

Ta protect the security of this trust deed, drantor agrees: (a) consent ta the making of ame map or plat of said property; i) join in
1. To protect, preserve and maintain said propeety in good condition ﬂr:m(m‘ﬁ I3 easemnent or creating any restriction thereon:, (c) join in any
and ropaie; 0ot to. sermen o fish any building or improvement .thereon;  Subordination o ather aresn: abfectind this decd or the fien o charge
‘ot to conunit or perenit any waste of sajd property. thereol: (d} reconvey, withaut warrant call or any part of the property. The
2. To complete or - restore promptly I in good and workmanlike  Srantee ANy reconvepance iy e describod as . the Yperson or persons
manner any building or improvement i, be constructed, damaged o © legally sntitled thereto,™ and the ‘secitals there'n of anv nuilters or laces shall
sdesteoyed thereon, and pay.when due all costs incurred therelor, he conclusive proof of the truthbulaess thereof. Truston's fees for any of the
3. To comply with-all laws, ordir mees, cedulations, covenants, condi-  Services nwntioned in this paragdraph shall be not less than $5 .
tions and sestrictions allecting said nroperty; it the beneliciary -so roquests, to N 10. Upon any default by grantor hereurnder, henoliciary may at (0
‘join in executing such linancing statements pursaant fo thé Uniform Conuner-  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code._as the beneliciary may require and to pay for filing “samv in the pointed by q court, and without regard to rhe adequacy of any security fo
progier public office or oifices, as well the cost ol all litn searchex made  the indebtedness hereby secured, enter upon and. take nossession of said prop-
by liling oflicers or searching agencies as may bhe deemed desirable by the o iy part thereol, in its own name sue or others ise collect the rents,
- beneliciary, . ! issues and profits, including those past due arid ungaid, and apply the same,
: 4. To provide and continuously  maintain insurance on the buildings costs and expenses of operation and collection, ‘including reasonahle attor-
. now or herealler erected on the said premises against loss or damage by fire ney's feex upon any indebtedness secured heteby, and in such order as benn-
~apd such other hazards as the benelicinry may from time to time require, in ticiary may determine, :
an amount nof less than 8. ... .. .. LTSRN L, written in 11 The entering upon and  taking  possession of said property, the
“cornpariies .aci coptable lo the heneliciary, with losy payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies ot insurance shall be delivered to the beneficiary ax soon as insured; insurance pelicies or compensation or awards for any taking or.damage of the
i the grantor shall fail for any reason’ to procute any such insurance and -to property, and the application or refease thereof as aloress L, shall pot cure or
deliver said policies to the heneliciary at Ieast lifteen days prior to the expira. waive any default or notice of defaglt hereunider or invalidate any act done
tion ‘ol any policy of insurance now or herealter placed on said buildings,  pursuant to such notice,
the beneliciary - may * procure the same. at drantor's expense. The amount 12. Upon delault by geantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by bene, hereby or in his performance of any adecemnent hereunder, the beneficiary may
Ciary upon any indebtedness secured hereby and in-such order s beneliciary  (fuctace ali sums secared. oty imaediately due wnd payable, In sach an coer
ary the entire amount: sa’ collected, or and il the ahove described roal property is currently used lor agricultural,

may determine, or at- option of benefici,
any part thereol, may be relrased to drantor, Such upplication or refrase shall i bee or frazingd purposes, the beneliciary may praceed o foreclose this frust
not ‘cuse or wuive any {Iv/null‘nr notice of default hereunder or invalidate Ty eed in cquity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice, o Horeclosures. However b said roal property is' not so currently used, the e
5. To keep said premises Iree from constryction f'ens and o pay alf liciary at his election niny pro J to foreclose this trust deed in cquity as a
ta assessments and other charfies: that. may be tevied or assessed upon or i ar direct the trustee 1o foreclose this trust deed by advertisement
against said property before any part of such taxes, etivon s and, other and sale. In the latter ovent the bemers ¥ or the trustes shall execute and
charges become past due or delinquent and promiptly deliver coceipts therelor  caue 167 e recorded his written notice ol defanlt and his elretion to sell the
fo beneliciary; should the grantor tail to_piake payiient of any. fates. mene said describod roal property o satishy' the ohligations. seeel herehy, whego-
ments, insutance premiums, liens or other charkes pavable by Arantor, ither  yuon the (rustes shall Hix the tinw and place of sale, give noticn thereol as then
by direct payment or by providing bencliciary with funds with. which steauiced by law and procent @ foreeloss. this frust dewd i the e pro-
make such payment, beacticiary may, ot its opfion, smake payment thereof, “vided in ORS 86.790 to 86,795,
and the amount 0 paid, with- interest af the rate set lorth in the note secured 13. Shoulit the benefiviary elect to forvclose by advertisement and sate
herehy, fogether with the obligations describied in pasngraphs’ 6 amd 7 o this - then after default af any tine prioc (o kive dayy belote the date sef by the
trust deed, shall be added to and beconme a part of the debt secured by this 4y icen tor the trustee's” sale, the grantor or ofhes rersan so privileged by
‘trust deed, without waiver of any rights arisind from breach ol any of the ' gps 86,760, may pay to the beneliciary or his successors in inferest, ",,.,,,,.(._
coverunts hereol and lor such payments, wth interest as atoresaid, the prap- - Aively, the entire amount then dus under the terms of the trust deod and the
erty hereinbelore described, as”well as the srantor, shall be bound (o the . gE e entie thereby Gincluding costs and expensas actaally incurred -
same_ oxtent that ‘they are bound lor the payment’ of the obligation ferein enforcing the terme ol the shligation aml free e and atlornes’s fees not exs
described, and all such payments shall be immediately due and payable with- 0 S e oo such partion of the peincipol as weuld 1ot Hhen
out notice, and the nongayment thervol hall, at the option of the heneliciary., be due had oo default occurced, an theeehs care the delault, in which event
render all sums secured by this trust deed immedictely due and payabile and all lorectosure procevdings shall ba dismissed by the trustee.
constitute a breach of this trust deed. ., , ) 14, Otherwise, the' salw shall be held on the ate aml ut the tinve and
6. Ta pay.all costs, loes and expenses of this truse including the cast g0, designated in the notice ol sile, The frustes maye sell said peoperty either
of title search as well as the other costs and exprnses of the trustee incurrod in oneparcel or in separate parcels and shall «oll ‘the paceel or paeels at
in connecn’nn_w:flx or in-enforcing this obligation and trustee's end attorney’s auction to the highest hidder Tor I, payable at the time ol sale, Tru
fees actually incurred, , . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in_and defend any action or praceeding purporfing 9 the property s sold, but without any covenant or w, rranty, express or ime
alfect the security rights or powers of beneficiary or ‘triston; o inchiting  Plivd. The recitals in' the devd of amy ninttoes ot forg I be 'conclusive pront
action or praceeding in which the beneliciary or truntee may appear, mchuh_m} of the truthiulness therrol, Any prrson, excluding the frustee, hut including
. any suit for the foreclosare of this deed, o pay all costs and expens i the grantor and benciiciaty, may prirchase at the salo, ! 4
cluding cvidence of title and the beneliciary's or {rusted's attorney'y foes; the 1S, When' trustea selly’ pursuant to the powers provided hervin, feustee
amount ol an_rm-ys foes mentioned in this paradraph 7 in all cases shall be shall apply the proceeids ol saln ta pavetent of €1) the expenses of sale, in-
fixed by the trial court and-in the event of an appral from any judgment or chuling the compensation of the tristes anl o reasonable chatge I trustoe’s
decree of the irial court, grantor turther agrees (o pay such sum as the ap- attorney, (2) to the obligation secured hy the trast deed, (1) 1o all persony
¢ court shall adjudge reasonable ns the bencliciary’s or frustee's aitor- havind recorded fiony subxequent to the inferest of the traastee in the trust
¥'s fees on such appeal. deed as” their Intereste oy appear in the oider of theis priority amd (4) the
It is mutually agreed that: . surplus, i any, fo the deantor o 1o his succossor in interest entitled to such
. In the event that any portion or alt of snid property shall he' token strphus.
uprler the right of eminent domain or cond, wtion, b heiney shall have the 18, For any reasan permittnd by Jawe beneliciary pav trom tiam to
right, il it wo elects, to require that ali or any portion ot the monies payable  thoe APPOINL [ SUCCESIIE OF SucCosOrS 1o any frustes patned herein or to any : Vil
as compensation for such toking, which are in vxcess ol the amount regued faccessar truxtee appointed  hersunder. Upon sueh appointroent, anmd swithogt "“it' i
fo pay all teasonable costs, expenses and attoeney's fees necessarify patie] or ronvesance fo the suecevor trustes, tha lotter shall b vested with aft title, 3o
incuered by prantor in such proceedings, shall be paid to beneticiary aml - powers amd dhtion enpdersed Upon any trustae herein named or appointer] 8
applied bv’it Liest upan any reasonable costs and expenses and uttorner'’s fres,  hereumder, Bach sueh appointement and sobistitution shall bhe snde by weitten
both in the frial and appellate courts, nec atily paid or incurred by hone. instrument oyecuted by cinry, eontaining eoleronce to this trst dewed
ficiary in“sueh provesdings, and the balanee applid _wpon the indebtedness  amil ey place of vecord, which, when eeeonded o the atlica ol the County
secuzed heeeby; and grontor agrees, at its own erpense, to take sneh actions Cleck e Recofder of the caunty or countics it which the properfv iy xitesated,
and execute such instraments as shll - he necessary i obtaining such cont. sl e eonelisive prool af propet appaiitinent of the sucecssor g,
pensation,” promptly upen heneficiary's request, P70 Trustee acospts this teust when thic eed, dule veventod  aned
9. At any time and hom time fo time upnn written request of heone. acknowlmlod is made o puhlic reeont an provided by Law. Troses i ot
ficiney, payment ol its fees aped presentation of “this deed and - the note for oblidated to notily any pacty hereta of peading waile amdve aov other deed of
endorssmirnt €l ease of Jall reconveyances, for cancellation), withont nliecting frist nr ol any actlon ne procescingt in which grantor, benelichiry or trusten
the liahility of any persan for the payment ol the indebtedness, truston my shall he a party untess sueh action or proceeding is hrought by trusten,

eman

e,

vy

HOTE: Tha Trust Doed Act pravides that the trusiee hersundir muit he aithor an attomey, who is an attive member af fhe Qronon State Par, o hank  frox company
or savings and loan astociation authorized o o business under the frivey of Oregon or the United States, o titls insurance compony avtharized 1o insits btle 10 rag)
property of this state, its svbsidiaries, affilivtes, onents or brunches, or thw Unitne States ar any ugeney thereof,

h;;‘

4

X

o - : et I

BEL e X g

s j e

e R e G BT SRR : Ay
ST ey - e ., S0
P A . R

;. '~;A», b

At
. gt

1y, . . .
/ - : . : . B : Ay
v il e . . . : N ; fions o 2
A St , _ ; , o Y e,
x b




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unericumbered title thereto

and that he will warcant and forever defend the same against all persons. whomsoever,

The: deantor warrants that che proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primacily for grantor's personal, {umily, household QX MKHOGIVNST purposes (see Important Notice below ),
(b)) fevaucorkanizition; ar i grasntor PLnatueal persen e borsbusingse or xomm ALY CROSKS  OtROLLARD, ngriculturals
_RUTBRNF: o ‘ _ o ‘ N
deed applies to; inures to the benefit of and binds all parties hereto, - their heirs, legatess, dovisees, administrators, execu-
tors, poersonal reprosentatives; successors and assigns, The term beneliciary shall moan. the holder and - owner, including pledges, of the
contract ‘secured hereby, whether or not named as béneliciary herein, In construing this deed- and whenover the context so requires, the
masculine gender includes the lominine and the, neuter, and the singulai number includes. the plural, :
" & . '

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written:

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is applicable” and the beneficiary is ‘a croditor
or. such word is defined in' the Truth-in-lending Act and Regulation® 2, the
boneficiary MUST comply with the Act and’ Regulation by making required
disclosures; for this purpose, if this instrument is to ke o FIRST -lien ta finance
the purchase of a dwelling, use Stevens-Ness Form No.. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard - this notice.

Uevnen ¢ -

{If the slgner of the above is o tovpnmlvinn.
use the form of acknowledgment opposite.)
H {ORS 93.490)
" STATE OF OREGON, R 3 STATE OF Ol\’EGON, County of .
R : s3. .
County of Elamath b R B 7'
iy 27 0 L1977 .
Personally appeared the above named...... .. .
Yerna C, Plescher, aka Vory

Personally appeared e X o . and

. B . B - who, being duly sworn,
each for himsell and not vne tor the other, did say that the former .is the

president and that the latter is the
secretary of
R . '+ .a corporation,
- el alfived to the foregoing instrument is the corporate seal
N of said corporation and that said instrunment was signed ‘and sealed in be-
16 be... RO . . . . .
Sen S half of said corporation by authority of its board of directors; and each of
: : them acknowledged said insirument to be. its voluntary act and deed,

Before me:
"_,/ )‘Notmw,'}’ubh'c for Oregon
" L

e . (OFFICIAL
Notary Public for Oregon SEAL)

13/9/79

My cbmn1ission expires:

My comumission oxpires:

REQUEST.FOR FULL RECONVEYANCE

Yo ba used only when obligations have been paid.
‘o, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
teust deed have beeri tully paid and satistied, You hereby are ditected, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to ) . .

" DATED: : Lo y 19

Beneficiary

Do not lose or destray this Yrust Desd OR THE NOTE which it secures. Both must be delivered fo the trustee for before will be made.

TRUST DEED STATE OF OREGON
. {FORM No. 881} ' '
STEVENS.NESS LAW PUB, co.,, PORTLAND, URE N

County of ... K“‘NAEH ..... |

1 “certify "that the within instru.
ment was received for record on the
Znd day of . FEBRUARY ,
SPACE RESERVED 4 oclock. E_M., and recorded
FOR . Sleeeon pgﬁelsagor
RECORDER'S UsE as file/reel number......
Record of Mortdages of said County.
Witness my hand and seal of
County affixed,
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