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| THIS MORTGAGF, Made this ... first =~ __dm/m«Fébruary BN L {
Joe: D, Bispham and, Carol. Bispham, husband and wife. e e ' A NI R

I

to . Earl Miller and Ina Miller, hushand and wife ORI 7

it R e e B e Lo . . «-Mortgagee,s
o WITNESSETH, That said mortgagor, in consideration of flve thousand five hundred and ?
1’.\0, hun reths T S . " Dollars, to him paid by said mortgagne, does herchy
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
‘property situated in K I‘AM/\TP L County, State of Oregon, bounded and déscribed as follows, to-wit:

LHE RORTHERLY 70 Finl OF LOT 4 IN BLACK 5 of ORTGINAL TCAN " ( FORMERLY A I
LINKVILLE) €1 KLAMATIH FALLS, ORUGCY, ACCORDING “IC THE GFMICIAL DLAT U | o
THERE CF.ON FLLE 1N THE OFFICE OF THE COUNTY GLERK OF KL.JATH GCURTY, ) e
OREGON . f - . PR S

[

Together with all and singular the tenements, hereditaments and appurtenances therounto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
‘at the time of the execution of this mortgage or at any time during the term of this mortgage, ’ . '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said morigagee, his heirs, executors, adminis-
trators and assigns forever, . : .

This morigage is intended to-secure the payment of 1 .promissory note ', of which the following is a substantial copy:

See Hrmched NeTe

A RN

The dafe of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: .. uly 1 s eeenneny 19,000 : '

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgagelare: g

(a)¥ primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below ), -

(b) . lor an organization, (even if mortgagor is a natural person) are lor business or comercial purposes other than agricultural

purposes, : L
This “nmortgade is inferior, socondary and made subject to a prior mortfage on the above described reul estate made by

w @@ Do Bispham.and. Carol. Bispham. . . . . R S
to...Us.Ss. National. Bank of Oregon ... . . . . dated August 2, 1476
19.7‘6‘, and récorded in the mortgage records of the above named county . in book M7() ..., at page 11913 thereof, or as
file number ... NA L e, reel number WA . < Cindicate ‘which), rerelonce to said mortgage records

hereby being. made; the said first mortgdage was diven to secure a note for ‘the principal sum of 811000 . ¢ the unpaid
principal balance thereof on the date of the execution ol this instrument is L] 13'7(7. 749 and no more; interest thereon is paid

to . ‘_Eebr,uar,y.;l . o 49 '/7«7‘,«; said prior mortgage and the obligations secured therehy hereinafter, for brevity, are called
simply “first morigage". .

“The mortgagor covenants to and with the maortgugee, his heirs, executors, administrators and assigns, that he is Inwﬁﬁhsg'zed
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except  3AWELE

and thas he will warrant and forover defend the sutme ngninst all persons: furthor, that he will do and pertorm all things required of
him and pay oll obligations due or to become due under the terms of sidd fiest mortgage ax well as the note secured hereby, principal
and interest, nccording to the terms therool; that while any part of the note secured hereby remning unpaid he will pay all taxes, assess-
ments and other charges of every naturs which may be levied or assessed against said property, or this mortgage or the nofe secured
herehy, when due and payable and before the sume become delinquent; that he will promptly pay and satisfy any and - all liens or
encumbrances that are or may become lions on the promises or any part . therool superior to the lien of this mortgage; that he will keep
the buildiags now on or which herealter may he erected on the said premises continuously insured against loss or damnge by lire
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and " such other harards as the mortgagee may from time 157 e requite, inan amount not less than ¥§ . ina company
Cor companies aceeptable to the mortgagee herein, with loss payable, first 1o the holder ol the s: d first mongage: second, to the mort. -
dagee namied heroin and then to the mortgagor us their respictive interests may appear; all policies of insurance shall be delivered  to
the holdor of the: said Hise morifage as soon as fnsueed and o cortilicate ol insuring veuted by the company in which said insurance
is written, showing the atount of siid coverage, shall b delivensd (o the mocpages named in this fnstrument, Now ' if the mort agor
shall Iail tor any tvason. ta procute aiy such insurance and to deliver siid policies as atoresaid af least fifteen days prior to the f
tion of any policy of insurance How ar herealter placed oy said buildings, the ‘niortgages ma s procture the same ay ‘mortgagor's ey
that the mortgagor will kvep the buildings amd improvements on said pre 8 good repaic and will ot commitor sullor any w
of sald promises. I the ovent any personnd properfy s pirt of the security lor this mortdage, then at the request of the mortdageo, the
martgagor. shall join with the mortgagee in executiigd one or fare financing: statements purstiane to the Unilerm Conunercial Code, in
form satistactory to the mortgagee, and . will pay or Liling the sunwe in the proper public olfice or Gitices; as well as’ the cost of all lien
searche s e by filing ofticors or searching, agencios ‘as iy he devnied duesivablo by the mortfagen, :

Now, therelore, it said rrtgagor “shall keep and perform the covenants herein contained and shall pay -all obligations secured by
said’ first_mortgago as well as the note secured horeby according to its terms, this comveyance shall ha void, but othorwise shal! remuain
in full force ns a mortgage to secure the pecdormance of all of said covenants and the pavatents of the note secured hereby; it being
agreed that a failure to perlorm any covenant hervin, or it a proceeding of any kind bo taken to foreclose any lien on said premises or
any:part thereol, the mortgagee shall have the option’ to declare the wholy amount unpaid on said note or on this mortgage at once due
and payable, and this mortgagde may bo loroclosed at any time therealter, And il the mortgagor shall fail to pay any taxes or charges
or any lien, encurubranco or-insurance promium as above provided Jor, or fail to do- or perform anything required of him by said first
mortgage, the mortgagee horein, at his option, shall have the right to make such payments and to do and pertorm the acts required of
the mortgagor under said first mortgage; and ‘any payment so made, together with the cost. of such performance shall be added to and

 hecome a part of. the debt secured by this mortgage, and shall bear interost at the same rate as the noto secured hereby without waiver,

however, of any right arising to the martgagee for breach of covenant. And this Aorigage muy be faceclosed for principal, ‘interest

and all-sums paid By the mortgagee at any. fime while the mortgagor ‘neglects ta repay any sums so - paid by the mortgagee. In the

" event of any . suit or action ‘being instituted to torecloss this mortguge, the: mortgagor agrees to pay all reasonable costs.incurred by

the mortdagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial' court may

adjudge reasonable as plaintifi's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered

.therein, mortgagor turther promises to pay such sum as. the appellate court shall adjudge reasonable’ as plaintiff’s attorney's fees on

such appeal, all such sums to be secured by ihe lien of this mortgage and included in the decree of fareclosure. L

. Each and-all of 'the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators dnd
assigns of said mortgagor and of said mortgagee respectively, . : '

.- In case suit or action is commenced to foreclose this mortdage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and si t of said premises during the pendency  of such {oreclosure, and apply the same, alter first )
deducting all of eceiver' 3 ardes and expenses, 'to- the puyment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so.requires, the singular pronoun shall be taken to mean and include the plural, the masculine. the feminine and the neuter, and

that denerally all gramatical changdes shall be made, assumed and implied to make the provisions hereof apply equally fo corperations
and to individuals. . ’ . '

IN WITNESS WHEREOF, said mortgagor has hereunto sét his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining o0t, whichever warranty
{e) or (b} is not applicable; If warranty {a} is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by ‘making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar,

STATE OF OREGON, ‘ ' l :
. 8S.
.County of. K/"Mdvﬂ J

BE IT REMEMBERED, That on this 8/ 177,

before me, theﬁnde%n_ed_. E notary publi; in arz] for sg'd}ouhty agd stgte, persdfally appeared the within named

i\ known to me to be the identical individual$ . described in and who executed the within instrument and acknowl- .
| edged to me that 7 . executed the same freely and voluntarily.

l; - B IN TESTIMONY WHEREOF, I have hereunto set my hard and affixed
it my official seal the day and year last above written.
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Notary |
My Commission expires
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STEVEMS. NESE LAW FUB, CO., FORTLAND, OHE,

SPACE RESERVED
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C0'clock
in book.............
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Witgos’g my hand an
County affixed.
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