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INOTICE: If this is a consumer credit-transaction as defined by the Truth-in-Lending 'Act and Regulotion:
requires that-the creditor, lender or‘payee MUST .make disclosures 1o the borrower of meker, for which puipose the following or’
equivalent must be used, if 1his is not-u consumer crodit transaction, a note form similar to that below, but without printed dis-»
; i ' §

- closures, is- available.) v o .
I\ Proceeds. .~ 0 .. $ 0, VS, e 4. FINANCE CHARGE; interest $.%Z., :({,‘-,7 7 o sl 2, E G X

2, o S o Other e T fOtal W‘F‘"‘ g
‘ 5. ‘ 5. Number of paymenis/«lé i Total of payments 3 . 4.3 5 3¢ v
_~ 6. ANNUAL PERCENTAGE RATE. 7. %,

Orherchargas not taart 'of ling 4 . inemize

3. Amount financed {1 " R e § ST e et

It note is prepuid, no part of FINANCE CHARGE will- Ise refunded, but pre-compuled interest, then unearned, will be
abated; {if, in the note below, interest is payuble in addition 16 tegular equal principal payments, make the following. ad-
“ditional disclosures); each paymeht on principal; $. . i amount of FINANCE CHARGE in firs! scheduled . payment,
LI o and inlast scheduled  payment, O R ' :

I/We acknowledge receipt of copy of the (i) note below and (2) gbove disclosures beforg signing the note.

Aakor-Borrower

IMPORTANY': If additional. disclosures ure required, make same on one side of @ separate sheet of paper on which this transaction is clearly identified, ‘nlmch‘ same
to these‘ disclosures and have maker-borrower acknowledge receipt thereof. : : :

Q/,/; 7 iy et 19,7
tdthé order of . "
s,

weceeeen . (herein called ge pzyee) e w,ﬁze o
the sum of ... % o %o«— feiras Wt///b- ««jz/%‘ DOL&S‘;

together with interest. thereon at. - . 9 ... percent per annum from the date hereof u '
‘installments, at the dates and in amounts as follows:. .. BLIE7 2. j

interest shall be paid. /)M%[-/y - and is included in the payments above required, which shall continue un-
til this note, principal and interest & fully paid, I

1. To secure the payment of this note and any.other liabilities of any of the undersigned to said payee, hereatter arising, the under-
signed grant to the payee a security interest in the following collateral: . c

(a) . e

(b) together with any other property, tangible or intangible, owned by or in which the undersigred, or any thereof, have an inter-
est which may hereafter be in the possession or control of the payee and
(c) the proceeds and products of all the foregoing. 1

2. If other liabilities of any of the undersigned to the said payee are in existence when this note is paid, then, notwithstanding the
surrender of this note, the payee may retain the collateral and, with reference thereto, have all rights and remedies available to him including
those dranted or referred to in this note.

3. The payee may vote the collateral, collect all dividends thereon, receive and take control of any proceeds, transfer all or part of the

ral into payee's own name or that of his nominee and notify any person obligated on the collateral. of the payee's - security interest
therein and to make payments directly to'the payee. L )

. 4. The payee shall have no duty to collect or protect the collateral or any proceeds, to preserve the rights of any of the ungdersigned
against prior or other parties, to realize on the collateral in any particular wmanner or to seek reimbursement from any particular source and, at
his option, may proceed directly against the undersigned, the endorsers hereof or any thereof, .

5. With reference to this note and also to that portion of the collateral, it any, which includes indebtedness owing -to any of the under-
signed, the payee, at his election, may grant any extensions, postponement of time of payment, indulgence, or permit any substitutions, ex-
change or release of collateral and may add to or release any parties primarily or secondarily liable without notice to and without releasing uny
of the undersigned or any endorser hereof. .

6. The undersigned assume full responsibility for taking any necessary steps to protect any of the collateral in payee's possession in-
cluding, ‘without limitation, the exercise of any rights respecting the collateral. The payee shall have exercised reasonable care in the preserva-
tion and protection of the collateral it he takes such action for that purpose as the undersigned shall request in writing, but no omission to
comply with any such request of itselt shall be deerned failure to exercise reasonable care. : . :

7. If this note is placed in the hands of an attorney for collection, each of the undersigned prornises and agrees to pay the reasonable
collection costs of the holder hereot; and it suit or action is filed hereon, also promises to pay (1) holder's reasonable attorney’s fees to be fixed
by the trial court and (2) it any ‘appeal is taken from any decision of the trial court, such further sum as may’ be fixed by the appellate’ court,
as the holder's reasonable attorney's fees in the appellate court, '

8. It payment of this note is made by any co-maker or endorser the payee is authorized, at his election, to surrender the collateral
to the person making such payment, . ’ '

9. .The rights and remedies of the payee (as the secured party herein) with respect to all of the sbove described collateral as well as all
other collateral in which the

payee has a security interest by this nofe or otherwise shall be those provided by the laws of Oregon.

110. '1{ the payee negotiates or transters this note he may deliver all or any part. ol the collateral to the transferee or holder who there-
upon shall ‘become vested wi 2 i, i i . inti the payee shall
be relieved and discharged f

. preserved with respect to any collateral retained by him.
11. The undersigned shall be in defuult hereunder upon the occurrence of any of the following events:
(a) Failure to pay. when due the principal of or interest on this note or any of the said installments; :
(b) Change in the condition or affairs, financial or otherwise, nt any of the undersigned ot of any encorser hereol which in payee's
opinion impairs or decreases his security; : ‘ '
(c). Termination of business or commencenient of ‘any insolvency pr dings by or against any of the undersigned or any endorser
hereol, or it any of the undergigned or endorser hereof dies, or if any of them is a partnership, the death of any partnar;
(d) It this note js secured by a security agreement, any default of debtor under the terms of said agreoment. ’
In the event of the occurrence of any of the foregoing events of default or if the payee deems or has reasonable cause to deem himsel{ insecure,
then at the option of the said payee this note as well as all other obligations to payee of any ot the undersigned and of any endorser hereof
shall immediately become dua and payable, : :

12. In construing ihis instrument, the singular Includes the plural and vice versa, the masculine pronoun includes the feminine and the

neuler and, the payee means and includ any holder hereof. ' :

R A Rt .
KLAMATH; ss. g0t & and 2000 0n .
GO =1 3 21D 1 Doy W,Kq,cé,(_
I hereby certify that the within instrument was received and filed for record on the &% day of
FUBRUARY A D., 1987 at_2;16 o'clock P M., and duly recorded in Vol_ M 77

of __MORTGAGES on Page_ 1893 e

b; Shereasens A

STATE OF OREGON; COUNTY OF

ILNE, County Clerk .

Fee____ % 7.00
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