2 SR day. of.... Fabruiry,

'CHESTER . COX .and.RUTH. A.. COX¢ husband.dnd wife oo .

e > L Mnrtgugor,
”PACIFIC WEST 'MORTGAGE . Co.,. an. Oregon corporat;onmmm‘m”m

........................................................ S Mortgugee,
WITNESSETH, That said.mortgagor, in conmdemtxon of :SEVEN . THOUSAND. AND. NO/100. - : . K
..=..mDollars, to him paid by said mortgagee, does hercby i e o S o .'v”.
'gmnt bargain, sell and convey unto said mortgage.e, his heirs, executors, administrators and assigns, that cer- S i
tain real property situated in { .County, State of Oregon, bounded and described as

_ follows, to-wit: ‘ !

A parcel of land situated in Block 6 and the Southerly one-half of vacated Mill
Street, all in EWAUNA PARK, a subdivision situated in the E!s SW% of Section 9,
Township 39 South, Range 9 Last 6f the Willamette Meridian, Klamath County, Oregon,
more particularl‘r described as follows:

Lot 3, sdid Block 6, EWAUNA PARK, said point being on the Westerly right-of-way N . S :
line of the 0ld Midland Road; thence Southwesterly along said right of way a ' | e A S L Li
distance of '35 feet; thence Northwesterly at right angles to said road“and parallel’ SRR PE K : s =
with the Northerly line of said Block 6 to the Easterly line of that strip of

- land deeded to the Central Pacific Railway and described in Deed Volume 284,
page 106, Klamath County Deed Records; thence Northeasterly :along the Easterly
line of said railway land to the centerline of vacated Mill Street; thence South-
easterly along the centerline of vacated Mill Street to the Westerly right of way
line of the 01d Midland Road; thence Southwesterly along said rlght of way . line
a distance of 100 feet to the point of beginning.

Begi\nning at-a one-half inch iron.pin on the Easterly corner common to Lot 2 and E - Rt T R ey I,M\. g q, Tmi'm

Subject to any easements .and rights of way of record.

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the: rents, issues and
profits therefrom, and any and all fixtures upon'said premises a¢ the time of the execution of this mortgage
or at any time during the term of this mortgage. ' ‘
TO HAVE AND TO HOLD the said premises with the appurlenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. '
This mortgagde is intended to secure the payment of.. ... promissory note...., of which the

following is a substantial copy:: , . #7201

$..7,000.00 : CoLTy o , 19 7Y
1 (or it more than one maker) we, jointly and severally, promise to pay to the order o[PA(‘IFIC WEST MORTGAGD CO.
. egon_corporation . . . et Stayton, - Oxregon
.SEVEN. THOUSAN .,,AND...NO/.IOO---— S e el e = = we  DOLLARS,
with interest thereon at the rate of. . 9,9. _percent per annum from Febpawyry &, 1677 .. Luntil paid, payable in
..monthly -.....installments, at the dates and in amounts as follows: NOt less than. .the sum of $92.12
.in_any. one payment;. the first payment. to.be made on or before the Lith day
of L arelh ,19.77, .and..a. lxke:payment on.or.before. the 10t1_ day of
.each.month.. thereafter antil.. L T .. ,1992, when any remaining.
“princ1pal plus accrued. intercst shall be due and payable.

Together with all and singular the tenementé, hereditaments and appurtenances thereunto belonging e TR Y ‘4~v~'¥ Y iz M\\'vz*

balloon payments, if any, will ‘not be refinanced; mterest shall be paid monthly . and Eﬂ,f‘;{:‘f‘,:’r;?:—
the payments above required, which shall continue until this note, prmc:pal and interest, is fully paid; it any o{ said msfnllments is not so
paid, all principal and interest to become lmmedmtely due and collectible at the option of the holder of this note, I} this note is placed in
the hands of an attorney for collectlon, I/we promise and agdree fo pay the reasonable attorney's fees and collection costs of the holder
hereof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees to be tixed by the trial court and
(2) it any appeal is taken trom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
reasonable attorney's fees in the appeliate court,

/8/Chester . T, .COX - -
/g/Rut..h.,,A.r LCOR e SRRSO .

The date of maturity of the debt secured by. this mortgage is the date on wh:ch the last scheduled principal payment be-
comes due, to-wit: February 10 L1982 .

And said morigagor covenants fo and with the mortgagee, his heirs, executors, administrators aud assigns, chat he is lawlully
seized in fee aimple of smd premlses and has a valid, unencumbered title thereto '

and will warrant and forever defend the same against all persons; that he will pay caid note, principal and interest, according to
the terms thereof; that while any. part of said note remains unpaid. he will pay all taxes, assessments and other chardes of every
nature which may be levied or assessed .agninst said property, or this mortgage or the note above described, when due and pay-
able and before the same may becorne delinquent; that he will pmmptly pay and satizfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage, that he will keep the buildirgs
now on or which hereaiter may be erected on the said premlses continuously insured against luss or damage by fire and such other
hazards as the mortgagee may from tlma to time require, in' an amount not less than the original principal sum of the note or
cbligation secured by this mortgagde, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mert-
dagee and then to the mortgagor as their respective .interests may appear; all policies of insurance shall be delivered to the mort-
gagoe as soon as insured, Now it the mortgagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior fo the expiration ol any policy aof insurance now or hercalter placed on said hulldmds,
fhe mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
m good repair and will not commit or suffer any waste of said premises, At the request of the mortgages, the mortgagor shall
Jjoin with the mortgagee in executing one or more hnancm;} statements pursuant to the Uniform Commercinl Code, in form satis-
factory to the mortdagee, and will pay lor filing the same in the proper public olfice or oflices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirabloe by the mortgagee.




The mortgagor. warrants that the proceeds ol the loan represented by the . above described note and this mortgage are: '

Ca)* - primarily for mortgagor’s personal, family, housohold or agficultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is & natural person) are for business or commercial purposes other than
agricultural purposes. 5 . ’ .

' Naw, therefore;- il said mortgagor shail keep and perlorni the covenunts herein contained and shall pay suid note nccording
to its terms, this conveyatice shall be vuid, but othecwise shall rernain in dull forco as "o mortgage to securo thie porlormance of
all of sald covenants and the payment of said note; it being agreed that a failure to pettorn any covenant hereia, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part theceol, the wioctgagee shall have the option to
declare the whole amount unpaid l}l[ said note-oron- this mortdage at once due and payable, and this mortgage may bo fore-
clused at_any time therealter, And iblthe mortgagor shall. il to puy any taxes or chardes or any lion, encumbrance or insurance
premium - as above pravided for, the hortgagee may at his option du o, and aay paysent so mude shall be added to and become
a part ol the debt secured by this m(,n‘rr/,‘ngn, and shall hear interest at the' siune tate as said note without waiver, however, ol
any right arising to the mortgagee forihreach of covenant, And this wortgage may be dofeclosed for principal, interest and all sums
paid by the moctgagee at-any time While the mortgagor peglects fo repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted tv foraclose this mortgade, the mortgagor agreos to piy all wmconuf;fh- costs incurred by the mort-
gdagee for title reports wd title search, all statatory costs and dishussements and such further sumcns the teial court nay adjudgo
reasonable as plaintitl’s attorney's fees in such suit of action, amd it an appeil is takon fromi any judgment or decree entered
therein. martgagor lurther promises to pay such sum s the appuellate court shall adjudge reasonable as” plaintift’s attorney’s lees
on such'appenl, all suins to be secured by tiao lion of this wortgage adtincluded in the decroe ol foreclosure, :

Each .and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively, '

In case suit or action”is commenced fo loreclose this mortgage, the Court, may upon motion ol the mortgages, appoint a
receiver to collect the rents and profits arisingg out ol saicd premises during the pendency of such loreclosure, and apply the sanie,
atter lirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee iy be more than one personi that il the
context so requires, the singular pronoun’shall be taken to mean and inchude the plural, the mascialine, the feminine and the neuater,
and that generally all grammatical changes shall be made, assumed and implied to maks the provisions hereol apply equally to
corporations and to:individuals. o g

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. ‘ ' .
s /f/ '\7 .
el . e
2 M’ . 2 )

>

*IMPORTANY NOTICE: Dslete, by lining . out,” whichever warronty {a} or {b] is not op-
plicable; if warranty [a} is opplicable and if the mortgagee is o creditor, as such word
is defined in the Truth-in-landing Act and Regulation Z, the morlgagee MUST comply
with the Ad ond Regulation by making required disclosures; . for this purpose, il this
instrument is to be a FIRST lien to tinonce the purch f a dwelling, use 5t N
Form No. 1305 or equivalent; if this instrument is NOT to be a first lien, ute Stevens-
Ness Form No, 1306, or equivalont.

\

STATE OF OREGON, i 1

County of Blamath L J : i; . il ‘ & :

Falrnnry L1977,

i k
nd 745‘7“ .

BE IT REMEMBERED, That on this day of
before me, the undersigned, a notary public in and for said county and state, persorially zl[l)pc":"r“" the --r:".'“ﬂ'

named ... Chester F. Cox and Ruth A. Cox, . .~ oo Vo

frtidrh

D ., IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
. ‘ jal seal the day and_year last aboy writt

Notary Public for O
. f 9
My Com.mtssxon expires .. e

ackn_owledgcd to me that. they . executed the same freely and voluntarily.

regon.

—

Ty

MORTGAGE
(FORM No. 105A})

STEVENG.NESE LAW PUI. CO., PORTLAKHD. ORE,

STATE OF OREGON

County of KLAMATH
I certify. that the within instru-

ment was received for record on the
CHESTER F. COX, ET UX . . 3rd gay of . FEBRUARY' , 19.77.,
. ) at 10343 o'clockA_M., and recorded
SPACE RESERVED in book. .M. 77 0n page..1933 or as
‘ FOR tile/reel number . 24997......... el

PACIFIC WEST MORTGAGE CO RECORDER'S USE Record of Mortgagdes of said County.
Witness my hand and seal of

TO

AFTER RECORDING RETURN TO | County affixed.
Pacific West Mortgage Co. ritte
P. O. Box 497 ‘ ! - s 1‘

Stayton, OR 97383 Cnepu}y




