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" THIS CONTRACT, Made this. . 1 st . i 19T, between AR 0 T . el

WITNESSETH: That in consideration of the mutual - covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises sityated in 2 Xlamath ) . County; State-of - Oregoun = . fo-wit:

Lot 14, Block 1, [Lbl.ling Hills Subdivision, Tract 1099

according to the official plat thereof on file in the

.records of Klamath County, Oregon

i
! Y

',}“",‘xm‘w TR iy

for the sum of...Sixfy. Four.fundred Dellars. msomm—m=sssmsmmm=cms===Dollars ($8.0,100,00.

(hereinafter called the purchase price), on account of which .§ix Hundred 'oriy.Do llars——e—memoeee
Dollars ($..6110.00, ~.:) Is paid on the execution hereof (the receipf of which is hereby acknowledgec by. th
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 5,760.00 ) to the order
of the seller in monthly payments of not less than. Seventy. Theee Dollars.. . TSR SO : AR B WA
Dollars ($..73.00 MOBBL . oo e e e et i ; Sk v i i e e s e F Ry

e 27

payable on the .5_1th.. day of each month hercafter beginning with the month of .. Mare
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of 9....per cent per annuni from
..Tebruary..5,..1977 until paid, interest to be paid.. .monbhl and¥ L‘:ﬁgdfﬁ;ﬁ n

“the minimum monthly payments above required. Taxes on said premises for the current tax yé;axr‘.yshqlil be pro-
rated ‘between the parties hereto as of the date of this contract. S

The. buyer warrants to. and covenants with the seller that the real property described in this contract iy
#{A) primarily lor buyer's personal, family, hoisehold or agricultural purposes,
(B) lor.an organization or {even il buyer is-a natural person) is” for business “or commerciul purposes other than agricultural purposes.

The buyer shall te entitled to possession ol said lands on close of LBSCIOW  y9. _ ., and may retain such possession so lond as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hetealter
werected, in good condition and repair and will not suffer or permit. any waste or strip thereoly that he will keep said premises Iree from mechanic's
and alf other liens and save the seller harmless thereleom and reimburse seller ‘for all costs and attorney's tees incurred by him in defending agiint any
such. liens; that he will pay all taxes hercalrer lovied against said propetfy, as well as all water rents,” public ‘chardes and municipal liens which here-
alter lawhully may be imposed upon said preami all promiptly belore the swme or any - part. thereol hecomy past due; that 'at buyee's eapense, he will : i
insure and keep insured all buildings now or Rereaftor erected on said premises “against loss or damage by fite (with extended coverage) in an mnaunt o

not Jess than § ... . T T in a company or companies satislactary to the seller, with loss payable fiest to the seller and then to the buyer as
their respective inferests may appear and ail policies oi isurance to be delivered to the seller as soon aw insured, Now il the buver shall tail to pa ny
such liens, costs, water renfs, taves, or chardes or to procure and pay lor such insurance, the soller may do so and any payment so nade shall be added
to and become a part ol the debt secured by this contract amd shall ‘bear interest at the rate aforesaid, without waiver, however, of any tight arising fo
the seller for buyer's hreach ol contract. !

The seller agrees that at his ‘expense and within l- !‘ days lrom the date hereol, he will hurnish unto buyer a. tithe insuranee policy in-
suring (in an amonunt_equal to said purchase price) marketable fiths in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printid exceptions and the building and ather restrictions ‘and easements now ol record, i any. Seller also agrees that when
said purchase price is lully. paid and upon request and upon surrender of this agreenent, he will deliver a good and “suflicient deed conveying said
premises’ in fee simple unto the buyer, his heirs and assiges, free and clear of encurnirances as ol -the date hereol and Iree and clear of all encumbrances
since said ‘date placed, permitted or arising by, through or under seller, excepting, however, the said vosements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encurnbrances created by the huyer or his assigns.

¢Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrose and which; warronty (A} or (B) is-nat licable. |f y {A] is opplicable and if the seller is
a creditor, as such word iy defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comply with tha Act and Regulation by making required disclosures;
for this purpose, use Stavens-Ness Form No. 1308 or similar unless.the contract will become o first lien 10 finance the purchose of o dwelling in which event vse
Stevens-Ness Form No, 1307 or similar,
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Fidelity Funding & Realization Co, Inc.

.Box 5 e . ,
XKeno, Oregon 97627 . - . B County of
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STATE .OF OREGO

o I certify, tl{at }hev wi?hin r;'ns:tru-
_Rodney 0. Swanson & Susan Kay Swanson
2169 C Madison St L dafof

JKlamath Falls, Ore, 97601 ./ &clock. ..M., and recorded

BUYER'S NAME‘“AND ADDRES; SPACE RESERVED
. ...on page........ .. .oras
AUMBEL. ... i ,
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And it s mul!'l.\luml and agreed Yetweers said partivs that time is ol the ssence of this confract, and in case the buyer shall fuil to mitke the I ! . 5 Y i
payments_above requited, or any ol thens, punctually within ten duys ol the tinwe Binited thetefor, or it to keep any’ agrvement hervine contained, then . : !
the selier ot his option shadl firve the following rightss (1) ta dectare ' this contiact null and voied, (2) to declare the whote anpaid- principal batance, of
waid purchase. price with the interest thereon gt onee due i payable and for (1) 1o fureclosd this cantract by suit in equity, and in any-of atich cases,
all-vights ad interest ceeated or then evistingt in favor ol the buyer as against the avtter hereunder shadl atterly cease ml determine and the vight to the
jun of the premises ahoyve deseribpd and all other vights acquited by fie huver. heceunder -shall tevert to and revest i said seller withuut any e
ntey, orany uther act ot said seller 10 he petloried amd without asy vight of the buyer ol retorn, reclumation or -compensativn tor > ied
on accaunt of the purchase ob said property as alsolutety, fully aml peclectly ax it this contract and soch payments had never heen mad i
of such defardt all” payments theectolore made on this contract are o he intained by and belong to waid seller ay the alreed and seanonal
premises up-to the time of such detault, Amd the said welli, in case of such delault, shall have: the Tidht imntediately, of at _any time therealter, to
enter upon the land aloresaid, without any provesy of law, . wd take immiediate gosseasign thereal, togethes with wlf the improvementy and apputtenances
thervon or thereto belonging: i

., The buger hurther adrees that taiture by the sefler at anv time to requite peedorinance by the huyer ol any provisinn hereol shall in o wﬂ;" aftect
his right hereunder “to enforee the same, nor shall any waiver by suid seller ol any breach ol any provision hereot he held to be a waiver of any sues @
ceoding breach of any such provision, vr ax a waiver ol the provision itsetl.

i g . : .

The trys and actual consideration paid for this transler, stated in terms of dollars, is § v Howéver, the nctual consid-

erition consists of or includes other property or .value given or promised which is :’,", “'[’,m,‘ cansideration (indicate which).®

Ih case suit or action is. institufed to loreclose this contract or to enlorce any of the provisians hereol, ‘the buyer afrees o pay such sum as the
caurt may adjudge reasonable us attorney's lees to he allowed plaintitl. in-said suit-ar action and il-an appeal is taken {rom any, judgment or decree
“of the trinl court, the buyer lurther promises to pay Such sum us the appellate court shall adjudge reasonable as plaintitl's atforney's lecs on xuch

appeal.”

. In construing this conteact, it is understood that the seller ‘or the buyer way be more than one person; that it the confext’ so requires, the singu-
lar pronoun shell be taken to mean and include the plural, the marsculine, the feminine and the neuter, and that generally all grammuatical changes shall
be made, nssumed. and imiplied to muke the pravisions hereol apply equally. to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicat;; if either of the un-
dersignied is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hereto

by its officers>duly authorizad thereunto by order of its board f directorg,

NI . g & Dealiz

NOTE—The sentence beiween the symbols @, if not uppl[:‘ubla, should be deleted. Sea ORS 93.030).
STATE OF OREGON, County of

Jebruary. by 1977 e,
Personally appeared .3z Shipsey

. who, being duly sworn, : ’ o L
mmﬂ‘f.ffﬂiﬂxﬁﬁ-‘ﬁéxxﬁqw-‘if)é\'b?xa"r, did say that 3 e Xxiie : S SRS T S R b s '”F{h.h.—yf‘{“h_".
he is . president- BRINHNI NN OOTR A K Mo ‘ Sl
- e xexzraniat 0L Fideldgy....
AN S 8 5 . . . N 1y g .
b ? L Junding. .. & Dealization.Coa.,..Incu ., a.tbdporation,
and ‘ackndivledged the loredoing instru- and that the seal aftixed to the foregoing instrument is. the .corparpife, seal
A4 ... voluntary act and deed. of said corporation and that said instrument was:sigded .And sealed ‘iy B~
half of said corporation by authority of its board. Ql airé;(ors':jxr‘:d—\ench',oj-’
them acknowledged said instrument. to be its vqll_.vn;ta('y qot-andzdée(f) .
Beafore me: . LmT

: ; ; S <, (QFFICIAL:-
. 4.7 %Ma—b T NTNTSEAL)ST
: Notary "Publi€ for Orogon Notary Public for Oregon o (B R

Y, "My commf:s.iqn expires . oL 8 My commission expires: 11/18/80

-

77 g .
Section 4 bf Chapter 618, Orcion Laws 1975, provid . oo s 3
“{1). Al instruments contracting to convey for title to upy real property, ai u time more than 12 months from the dute that lﬁ/f{y‘f*ll‘\lc)l“ is o
cuted and the parties are bound. shail he ncknowledied, in the manner provided for neknowledgment of deeds, by “the owner of the title A & conveyed.
Such instruments, or a memorandum thereof, shall he recorded by the conveyar not Iater than 15 days alter the instrument is executed and the parties are
bound thereby. A
“(2) Violation of subseetion (1) of this weetion i n Class BB misdemeanor.™ B

(DESCRIPTION CONTINUED)

LPATE OF OREGON; COUNTY OF KLAMATH; ea.
’ MOUNTAIN TITLE CO

itad for record gt request of :

12;32 .
this 3Ed___ day of FEBRUARY A D. 19.27. ¢ . o'clock BM,, and

auly recorded' inVal, _M77 . of DEEDS . on Page
, County Clark

UFEE $ 6400
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