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THIS TRUST DEED, made this 1St dayof . February

. between

WILBUR. L. KELLEY and DARLENE L. KELLEY, Husband and ‘Wife '

. as grantor, Wiliam Ganong, Jr., as trustee, and.
alls, Oregon, a corporation organized and oxisting

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
“under the laws of the United States, as beneficiary; . Lo N
’ WITNESSETH: .

The grantor irrevocably. grants, bargains, sells and conveys to the frustes, in trust, with power of sale, the ‘proporiy NSRRI R B ] ‘ g g y W'T\"Tw s
in Klamath County, Oregon, described as: T : “ ‘ TR K o : ) DA I A IR ST RN RE l‘i"\:vl‘”‘{‘

ot ’ . . i C

The :South % ‘of Lot 4, . Block 7, FIRST ADDITION TO KENO
WHISPERING PINES, according to;the official plat thereof
on file in the office ofﬂthe»Counﬁy Clerk of Klamath

County, Oregon.

o

:

which said described real property is not currently used for agricultural, fimber or grazing purposes,

togothor with all and singular tho appurtonances, tencmonts, horoditaments, rants, issues, profits, water rights, easements or privileges’ now or
horeafter belonging to, derived from or in anywise: apperiaining to the above described promises, aad all plumbing, lighting, heating, vanti-
lating, air-conditioning, refrigerating, watering -and irrigation apparatus, ‘equipment and fixiures, together with all awnings, venctian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades- and built.in appliances now or hereafter installed in or used in connection

with the above described premises, including. all inferest therein which the grantor has or may heresfter acauire. for the purpose securing
porformance of cach agroement. of the grantor horein contained and the payment of the sum of TWENT%—TWé Tﬁé&%%ﬁDl ﬁ&YE
<

($22J500-00) Dollars, with interast thereon according to' the terms of a promissory ntﬁuuﬁDﬁDdaéI%greHP, payng;To—ﬁm_
beneficiary ar order and made by the grantor, principal and interest being payable in monthly instaliments of $.228,20 . ammencing
March 15 . |9me;

T

e

FSt

This trust deed shall further sccurc the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the. grantor or others
baving an Interest in the above described ropert{.-nu may be evidenced by a
note or notes. ‘If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may . elect.

The grantor hereby ccvenants to and with the trustee and the beneliclary
horein that the said premises and prollwrcy conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will snd hia helrs,
executors and administrators shall warrant and defend his said title thereto
against the claims of all persons whomsoever,

The grantor covenants and agrecs to pay sald note according to the terms
thereof -and, when due, all taxes, assesaments and other charges levied against
sald property; to keep said property frce from all encumbrances having pre.
cedence over thls trust decd; to complete all buildings in course ol conatruction
or hercafter constructed on said gremlsua within six months. from the date
hereaf or the date constructlon is heresfter comunenced; to repair and restore
promptly and in good workmanllke manner any hullding or improveinent on
sald property which may be damaged or destroyed -and pay, when due, all
costa Incurred therefor; to allow beneficiary to inapect said property at all
times durlag coustruction; to replace An{ work or materlals unsatistactory to
beneficlary wlithin fifteen days after written notice from beneficiary of Bsuch
fact; not remove or deatroy any bullding or improvements now or hereafter
constructed on said premises; to keep all bulldings and improvements now or
hercafter erected upon sald property in good repalr and to commit or suffer
no waste of said premises; to keep all huildings, properc{ and lmprovements
now or hereafter erected on sald premises continuously Insured ngainst loss
hy fire or such other hazards as the beneficiary may from tlme to time require,
in & sum not less ‘than the orlginal princlpal sum of the note or obligation
secured by this trust deed, In a or ptable to the leng.
ficlary, snd to dellver the original policy of insurance In correct form and with
approved losa payable clause In favor of the beneficlary attached and with
remium pald, to the erncl al place of business of the heneficlary at leant
Ifteen days prior to the effective date of any such policy of insutance, 1f
aald policy of [nsurance s not so tendered, the beneflciary may In.lu cwn

acquisition of ‘the property by the beneficlary after “default, any balance remudnlng fn the
reservo account. shall be credited to the Indebtedness. If any authorized reserve aecount
for taxes, -nssessments, Insurance premiums and other charges 19 not sufflclent” at- any
time for the payment of such churges as they become due, the grantor shall pay the
deflelt to the beneflelary upen demand, and §f not patd within ten days after such demand,
the beneflefary may at its optlon add the amount of such.deflelt to the principal of the
ubligation secured herehy. .

Should the grantor fall to keep nni' of ‘the toregolng covenants, then the
heneticiary may at its option carry out the samne, and all {ts expenditures there.
for shall draw -interest at the rate specified In the note, shall be repaysble by
the grantor-on demand and shall be secured by the lien of this trust deed, In
this connection, the beneflclary shall have the right in its discretion to complete
any improvements made on wniil premises and also to meke such repairs to said
property as in fis sole discretion it ay deem necessary or advisable,

‘The grantor further agrees to comply with all Inws, ordinances, regulations,
covennnts, conditlons and restrictions atfecting sald property; to Pny all coets,
fees and expenses of this trust, Including the cost of titlé search, s well as
the other costs and expenses of the trustee Incurred In connection with ar
in enforcing thia obligation, and trustee's and attorney's fees actunlly Incurred;
to appear in and defend nny action or ?rocucdlnu purporting to affect the secur.
ity hereof or the rights or- powera of the beneficlary or trustee; and to pay sl
costs und expenses, including cont of evidence of title and sttorney’s fees In a
rensonable aum to be fixed by the court, in nnf‘ such action or proceeding In
which the beneficinry or trustee may appear and In any sult brought by bene.
I,lcmlry to foreclose this deed, and all anld sums shall e secured by this trust
Heed,

The beneficlary will furnish to the grantor on written request therefor an
annual statement. of nccount but shall not be obligated or required to furnish
any further statements of account. ¢ .

1t 18" mutunlly agreed that:

1. In the event that any- portion or all of said property shall be taken
under the right of eminent doinain or condemnation, the beneficlary ahall have
the right to comience, prosecute in Its own name, appear In or defend any ac-

dlscretion. obtaln insurance for the beneflt of the ry, whic
stl:)nu‘ hfl non-canceliable by the grantor during the full term "of the: policy thus
obtained. :

That for the purpose of providing regularly for the prompt payment of all taxes;
assessments, and governmental charges levied or assessed apalnst the above descrlbed pro-
perty and Insurunce premlum whlle the indebtedness eecurcd hereby s In excess of 8065
of the lesser of the orlginul purchinse price pald by the grantor at (he time the loan was
made or the beneflekuey's origlnal appraisal value of the property at the tims the losn
waa . made, grantor will pay to the beneflchary 1n addlition te the monthly payments of
prinelpal and interest payable under the terms of the note or obligation secured  herehy
on the date Installments on princlpal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges dug and payable with respeet to sald property
within each succeeding 12 months and alse ) /36 of the Insurance premium payable with
respect to sald property within ench succeeding three yews while thls Trust Deed I3 in
eftect us estimated nnd directed by the beneficiary, Beneflelary shall pay to the grantor
Interest un suld amounts ut o rute ot less than the highest rate authorized to he patd
by banks en thelr open pusshook nccounts minus 3 /4 of 194, If such rate is lesy than
40%, the rate of Interest paid shall be 4%, Interest shall be eomputal on the average
monthly balance In the account and shall be pald quarterly to the grunter by ecediting
{0 the escruw account the amount of the Inferest due, ' ' .

While thie grantor 15 to pay any and all taves, ussessments and other chiarges Jevied
or - twsensd agadnst sald progerty, or ity part thereof, efure the same begin to - bear
tnterest and alse to pay premiums an all {nsurance polieles tpon sedd -property, sueh pay.
ments are to e mude throngh the heneflelary, as nforesald, The grantor lierchy authorlzes
the beneficlary to puy uny and all taxes, wasessments und vther urges levled or mpoved
against sadd property in the amounts an shown by the statements thereof furnlshed by the
collector ol such laxes, asyessments nroother chaeges, and to guy the Jusnrance premhims
in the amounts shown on the statements submitted by the Insurance earrlers or their vep.
resentatives aml to withdeaw the sumy which may be required from the reserve aecount,
it any, estabblshed for that purpose, The grartor agrees dnun event to huld the beneficlary
responsiible foe Falliere to hase any insueance writien or for any loss or damage growing
mut af s alefect Inoany nsurance poliey, aud the beneficlary teeeby s authorized, I the
eient of oy luss, to compromise and seltle with any Insurapve company and to apply noy
siely fnsurasee recelpts upon the obligations seenred by this teust deed. o computing the
amount of the Indebledness for payment and gatlsfactlon o full or upon sale or other

on or pr or to make any compromlse or settlement in connection with
such ml:'mu and, it it so elects, to require that all or any portion of the money's
pryable s compensatlon for such taking, which are in excess of the smount re.
quired to Smy all reasonabie costs, expenses and attorney's fees necesaarily pald
ot incurred by the grantor In such proceedings, shall be paid to the beneficiary
and appiled by it first upon any r ble costs an P and attorney's
fees necessarlly pald or incurred 13' the beneficlary In such pi dings, and the
balance applied upon the indebtedness secured heéreby: and the grantor agrees,
AL Its own expense, to take such actions and exccute such instruments az shal
e y in obtaining such | T ptly upon the bensticlary’s

request.

. At any time and from thne to time upon written request of the bane.
ficlary, payment of {ts fees and presentation of thia deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
ilability ot any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) Joln in geanting
any easement or creating and reatrictlon thereon, (c) Joln in an! mbor%lmtlon
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance may be described ns the “person or persons legally entitled thereto”™ and
the recitels therein of nny matters or facts shall be conclusive proof of the
t;,mi;xrll:ln;guoouwrwf. Trustue's fees for any of the services o thls paragraph
shall be $5.00.

3. Aa ndditional sccurity, grantor hereby amigns to heneficlary during the
continunnce of these trusts all rents, {ssues,” royaities and profits” of the pro.
perty affeeted h}/ this deed and of any personal property located thereonm,
t-rantor shoil default’ in the payment of any Indebtedness pecured h
he performance of any agreement -hersunder, !ranwr shall have the ri 00!
lect ‘all such rents, lasues, royalties and profits earned prior Lo defanlt ss the
become due nnd payalle, Upon any default by the grantor hereunder, the bens.
ficlary may at any time without notice, either In person, by agent or by a re
celve; to e appointed by -a eourt, and without regard to dhc sdequacy of any

“necurity for the indebtedness hereby secured, enter upon and take possession of

aalil property, or any part thereof,’In its own name sue fur or otherwlss collect
the rents, fasucs and. profits, including those past due and unpald, and apply
the same, less costs and expenses of ngentlun and collection, tacluding reasoo.
able attorney's fees, upon any Indebtedness secured hereby, and in such order
as the beneficlary inay determine,




. .The cnterlng upon and taking possseaion of eatd property, the oollection

of snch rents, issuss and profits or the prooveds of fire and other insurance pols
icles or compensation or awards for any taking or damags of the property, and
the sppileation or reloase thereof, as alorcasid, shall ot cure or walve any de-
!nu}]& or"nollmvof default hercunder or invslldate eny act done pursusat to
such notico. ‘ .

5. The grantor shall notlfy beneficlary o writlng of any sale or con-
tract for salv of tha sboye described property. and furnleh. beneficlary on o
form supplied 1t with such personal ‘information concerning the purchaser sa
would ordinarily be requited of a new loan applicant and ehall pay. beneflalary
a service charge, |

6. -Time s of the essence of this Instrument -and uvpon. default by the
gruntor-in payment of any indebtedneas socured hv:rnhr ot In performance of any
agreement hercunder, the beneflelary may deciare all sums eecured hershy im-

mediately due and Fuyahlu by delivery to the trustes of written notice of default

and -clection to sell the trust property, which notlce trustes shall cause to-be
-duly flled for record. Upon delivery of sald notice of defmult and electicn to sell,
the beneticlary shall deposit with ‘tho: trustee this trust deed and all promissory
notes - and - documents evidencing expenditures secured -herehy, whereupor the
trustees shall fix the tlme and place of sale und give notice thercof as then
‘required oy Iaw, N o

7. After ‘default and any time prior to flve days before the date set
by . the ~Trustee for the Trustee's sule, the grantor or other
priviieged - may pay the entlre amount then due under this -trust deed and
the obligations secured Lherehi; (Including costs and eapenses actually Incurred
in enforcing the .terma_of the obligation and trustee’s and - attorncy's fecs
oot exceeding $50.00 each). other thun.such portion of the princlpai ss would
not then be die had no default oceurred and “thereby. cure- the default,

8, After the lapse of such tlme as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall scll sald property at the time and place fixed by him In said notlee
of sale, either as a whole or In lernm.c parcels, and {o such order as he may de-
termine, at public auctlon to the hi
United Btates, payable at the time of. salo. Trustee mue/ postpone aale of all or
nnI)' portion of snid property by public announcement af such tlme nod place of
sale and from time to time thereafter may postpone the sale by public an.

STATE OF OREGON ) :
Counly of Klamath 8. .

THIS 1S TO CERTIFY that on amwgyf/ day of

person . Ko .

Ighest bidder for cash, In lawful mouney of the

February

FEE

nounceoient at the time flxed ‘I,:s the proceding postponement. The truatee shall
deliver to tho purchaser his deod in form ma requi by law, oonveying the gm- 2
perty s0 sold, but without any ocovenant or warranty, exprass or lmpiled. The
recitals In the deed of any miatiers. or fects shall be oconclusive proot of the
truthfulness thereof, Any person, oxctuding the truatee but Including the grantor
and the beneficiury, may purchase at the ssle,

9. When the Trusteo sells pursuant to tho powers provided herefn, the
trustee “shall alpl{ the procecds of the ‘trustes's sale an follows: (1) To
the expenses of tho ssle including the compenaation of the truules, and &
reasonuble charge by the attorney, i!) Ta' tho obligation wsecured by the
trust deed. (3) U0 all persons hnving recorded . llens . subsequent to the
intereata of ‘the trustee tn the trust deed aw- thele Interesth appenr in the
order of thoir priority. (4) The surplus, If nn{‘,)' to the grantor of the trust.
deed or to his successor §n Interest entltled such surplus,

19, For any reason permltted by Iaw, the beneficlary muy from time to
time appoint a successor or successors. o any trustee nsmed hereln, or to any
successor trustee appoluted hercunder, Upon such appolutment and without ‘con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutics conferred upon uny trustes hereln named or appolted hereunder, Each
wuch appointment and substifution shall be made by writien [nstrument executed
by the beneficlary, wumlulnr reference to this trust deed and its place of
record, which, whien recorded [n the office of the county ‘clerk or recorder of the
counity “or countles In which the property s altuated, shiall be conclusive proof of
proper appointment. of the successor trustee,

~ .

.. Triistee hceepts €his trusy when this deed, duly exccuted and acknow-
lodged (s made o public record, as provided by law, The trustee |a not obligated
to notily any party hereto of pendlpg sale under,any other deed of trust or of
any action or proceeding in which tho grantor, bheneflelary or trustee shall be a
party unless such netion or proceeding 8 brought by the trustee.

12, This deed applies to, Inures to the benefit of, and binda all partles

, thelr heirs, 1 ces devisees, adwministrators, e 3, nd

The term * oficinry” shall mean: the holder and owaer, including

of the nole sccured hergby, whether or not named a3 a heneficinry

e . In construlng thls deed and whenever the context so requires, the s

culine gender includes the feminine and/or neuter, and the singular number In-
cludes the plural, ' X

J1e.1d

before me, the undersigned, a

Notary ‘Public’ in and for said county and state, personally agpegqre.d the within named.........WILBUR. B. KELLEY and.. ..
n

DARLENE ‘L. KELLEY, Husband a

if

e

to ‘me periqha}ly 'knoﬁ\'rix“!o be the identical Sndlvidﬁql.s. named in and who executed the foregoing Insirument and acknowledged to me that

t ; iecu!éd"ﬂl;_a’}é’mne freely and voluntarlly for the uses and ‘purposes therein expressed.

A E}if,‘OF, 1 have hersunto aat\my hand and dffixed my al seal the Wd\@r last above writen.
e N 'y Ry
: . A < oy )
R S — f // ..---"é‘/(-?"\_/

November 12, 1978

TIMONY

DRI PN

Notary Public for. Oregon
My commisslon expires:

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Bensliclary .
Liter Recerding Return To:
FIRST FEDERAL SAVINGS
i 540 Main St.
Klamath Falls, Oregon

"(DON'Y USE THIS
8PACE; RESERVED
FOR RECORDING
LABEL ‘IN COUN.
TO TIES WHERE :
usen.)

FEE $ 6,00

STATE OF OREGON |
County of Klamath - f §s.

I certify that the within instrument
was received for record on the .3rd.
day of . FEBRUARY ... ... ., 19..77,
at 12; 32 o'clock .# M., and recorded
in book M77 ...on page .. 19%4
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.
WM. Do MILNE

County Clerk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: Willlam Ganong.... -, Trustea

The undersigned Is the legal owner and holder of all indebtedness secured by the foregolng trust deed.  All sumn secured by said trust deed
have been fully pald and satislied. You hereby are dirocted, on payment to you of any sums owing to you under the terme of said trust deed or

d

_ pursuant to slatute, to cancel all evi

secured by sald trust deed {which are dolivered to you herdwith logother with said

trust deed) and lo reconvey, without warranty, to the partles designated by the terms of said trust deod tho estate now hold by you under the

same, } ;;

First Federal Savings and Loan Association, Beneficlary -

by




