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TYHSCONTRACT,MmM}hm,N_/M ©oooday of % o L0 1977 between
WWallacemV;mTeuschen.andeoaaneuschermand“AsgharmRmHSadriwimhmm.”“uww
el ey, ereinafter called ' the seller,
and” Donald. Alt.and.Mary. Anna Alt (1/2 interest). and. Daniel.E. Dunn.and.
A.P,ameJﬂ.a K. Dunn AL1/2 interest). e , heteinafter called’ the buyer,
WITNESSETH: That'in consideration of the mutudil covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller. all of  the Iol[dwing de- .
scribed lands 1'11'1(‘1 premises situated 'in... Klamath - County, State of.. . Oregon . . to-wit:

The West 1/2 of the N.E. 1/4 of Section 26, Township 36 South,
Range 11 East’of the Willamette Meridian. , '

SUBJECT TO'roads, highwdys, reservations, restrictions and edse-
ments of record, and any existing easements visible on the ground
for roads, pipelines, or utilities, to which the property might be
subject -under provisions. of Land Status Report recorded in Deed
Volume: 305 at Page 531, Deed Recornds. of Klamath County, Oregon. ;
ALSO SUBJECT TO the teims and, provisionsof-that certain Contract of
Sale between Frank I, McBain et ukx hnd Garland.D, Moullet et ux, recorded |

August. 6, ,1975 in Volume M75 page 9165, récords of Klamath County, Oregon,
wherein endees shall not remove merchantable timber from the property
without written consent of Vendorsy which said contract vendees herein
DO NOT assume and vendors covenant and agree to hold them harmless there-|
from, ’ ’ :

for the sum of.E‘.O.RT.Y...TWO...T.H.OUSAND...AND...NO/.]_.O 0.-.f-..-—;-.—..—..—.-.-;_-v-.g,-‘.-,.Dollars ($.42,000..00.)
(hereinafter called the purchase price), on .account of which -THREE . HUNDRED.-AND.NO/100=w=mmm =~
Dollars- ($.3.00..00.......) is paid on the execution hereof (the receipt of which is-hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 41 57.00..00....) to the order
of the seller in monthly payments of. not less thfanﬂF.OUR,..H.U.N.D.RED,..AND,.N.O./..]_.0On.—.—..-A-.H.-...—«-..-.—.-.n..-
Dollars ($.4.00-.00 )eadunandmamba»loonwpaymentmfonmthementipembalancemin
"ﬁullmduemtennyeansmfpommthemdatemofgclosingimmonthlympaymentsmanev
payable on the ... 1g+t. day of each month_hereafter beginning with thg month of_.,,.J.anuapy , 1977,
and continuing until said purchase price is tully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at:the rate of.8. 1/.2 ser cent per annum from

5. 1976.. . “eo.l.until paid, interest to'be paid,. Monthly .and * %aﬂi‘%ﬁ%‘ in
the minimum monthly payments above required. Taxes on said premises for the current. tax year shall be pro-
rated between the parties hereto as of the date of this contract. and buyers agree to pay_all taxe
Wh el'me lﬁ'}ﬁgu@ﬁ.ﬁns m-ﬁycobﬁrﬁqm? thp QMﬁth’J‘ ﬁl@ real ];:

, , . Aty WeBinek B Lo 1S -2 material breach.
%%’F’;ﬁ%’f@%ﬁ%?ﬁ%%ﬁﬂﬁ*mﬁggﬂﬂxﬁﬂ?& or commercial 'purl);)ses ather than agricuitural purposes,

.

The buyer shall ke entitled to possession of said Jands on 1. 1AV after. ClOSJm - cand may refain such possession so long as

he is not in default under the terms of this contract, - The huyer_agrees that at all times he will keep fhe buildings on said premises, now or hercafter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free brom mechanic's
and all other liens ond save the seller harmless therefrom and reimburse seller lor all costy and attorney's fees incurred by him in debonding against any
such liens; that he will pay all taxes herealter levied agninst said property, as well as all water rents, public charges and manicipnl liens which here-
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he witl
insure and keep insured all buildings now or herealter erected on snid premises. against loss ‘or damage by fire (with extomded coverage) in an amount

not less than .tfull .Value in a company or vompanies satistactory (o the seller, with Joss payable first to the seller dnd then to the buver as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer. shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so.made shall he added
to and bhecomn u part of the debt sectired by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any righi arising to

the selfer for buyer's -breach of contract. ., . . N .
P rs. 4 _tiile.insunance .policy.upon payment in

R —3 4 0,

lrlngx:r:‘n.ﬂ (in an amount equal to said purchase price) mrarketable title in and to said premises in-the seller on or subsequent to the date of this adreemont,

ave and: except the usual printed exceptions and the building and other restrictions amd easenténts now .ol record, if any.. Seller also agrees that whe

said purchase price is fully paid and upon request. and upon surrender ot this agreement, he will deliver u food and  sulbicient devd conveying i

premises in lee simple unto the buyer, his hoirs and assigns, lree and clear of encumbrances as of the date hereol and Iree amd clear ol all encumbrances

since said date placed, permitted or arising by, through or under. seller, excepting, however, the said easements amd restrictions and the taves, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excopting all liens and encumbrances created by the buyei or his asvigns,

(Continued ori reverse)

*IMPORTANT NOTICE: Delate, by linlng out, whichever phrase and whichever warranty {A} or (B) Is not licable, If y (A) Is licable and if.the selier is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the tellar MUST comply with the Act aad Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unlesc the contract will become o first lien to finance the purchase of a dwelling In which event vse
Stevens.Ness Form No, 1307 or similar.
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g i o e : ‘ B T TR
. And it is' understood “and agricd - between suid parties that time'is ol fhe. essénce nl\(his contract, .anid ‘in case the huyei shall Tuil to Mmake the.
v payments abovs required, or any of :them; punctuadly within'ten dayys o’ the time  limited therefor, or lail o keep any agreemont” herein contiined; then” .
the seller at”his option shall have the Jollowing rights: (1) to declare, this conty. nall and void,” (2) tor declare: tha"whole unpaid principal . balance: ol
< said purchase. price’ with - the - interest ther t.once due and payable and for_{3)"te foreclosy this contrict by suit i equity; amid in aty of such cases,,
Lot all rights and interést Created. o then: existivg in favor of ‘the buyer ay against the seller hevounder. shall wtterly cease and detecning and the right 1o the
i1 posuession ol the premisex above described and ali thes tights acquired by :the buyer Serounider: shall revert to and coevest insaid seller ‘Without any' act
ol reientey, or any ather. act of said seller to.bo perlormed and - without any. eight ol the huyer ol return, reckunations or compensation for; tnoneys - paid
on account of the: purchase of ‘syid prapetty -as”alpolutely, fully “and “perfectly ax il this contract.and auch /mynu-ma had never heen mades and in
ol such delault all*payments: theretolore made on thiy contract ate to be refained by and belang to said sellér-ay the afreed and 1eas {o: rent ol 3
i premises upto the tinw of -such deiault. Al the said seller, in case ol such delauit, shall, have (he right immediately, or-at ar de therealteg, S ro ) 2
enter upon:the land aforesaid,: without any ‘procesy of ‘law; and tuke immediate possession theevol, together with il the impiGvemicnty and ‘appurtenancey
- thervan or “thereto belang L e e e o h Vo g e T et
S ST he biiver furiher ageées that Jailure by the seller any time to require. peedormance by the buyer of any provision hvieol shall in' no way-aftect
his.right  heceunder:to - pnforce - the same, nar shall any  waiver by said seller, of any breach ol_any -provision heteol be hitd. (o be. g walver of any e
ceeding breach ol _any such” provision, or ‘ay a waiver ‘of the provision itselt, 27 T T e b - PR B
4 o . " . . B 7 e [
SBuyers agree‘to'execute;andadellyeryto»Selleps‘thelr quitclaim deed
reconveying. tHe ‘property to Sellers.: ‘Sellersishall hold the said deed ||
Cias secubity: for Buyers performarice ‘and may record the same, 60:days aftev)
L i o i e . e RS o . .
. Buyers:become delinquént. in;any payment_hereunder,orwaftgr they. commit
~sany-~other material breach and after: 30 days,‘wrltten_potlcekto Buyers:
; o . g o . L 'R i i . 2
e dug}ng which Buyers: may repair . such: breach, in lieu of foreclosure. »
-+ The -ttde .and actual consideration paid dorthis’ tranler, -stated -in termis of ‘doMars, iy 8.4 ! ’000.00 Olpwexes, Lo wetual cansida-:: Y - . : ; ; N
Cormists ok e~ imskizdoo obhom “property~er —ywlay—ghri—or mmnﬁiﬁtﬁ-hﬁﬂ"gf{ﬂ&,’ﬁ, o BTSN (indicate which )@ - T B Rt R N : ; U o Sy
: In case ‘suit ‘or action' is instituted to lforeclose this contract or. ta enlorce any’ of ‘the provisi X i the biye v ]  the, IR - 1 ; TR il 7 ”.Tfﬂ\\
court ‘may_ adjudde’ reasonableay  attorney's . less fo  be allowed. plaintifl "in said-suit or action.and il an appeal is taken Irom any judgment or dreciee . SO : ; . . . : i
ol ‘the ttial ‘court, the buyer further promises 'to’ pay such’ sum -as: the ‘appellato: court “shall -adjud go reasonable as’ plaintill's attarney’s lees on . such’ E g R :\] :
S .. In construing’ this contract,-it 'is undeestood that the seller of “the buyer may:be more than one px-rsm;.-’;lhnt if the context so requires, the 'sinfu- . k i ¢ R . S s 5 : i n
. “w/lar pronoun’ shall be taken' fo mean-and include the plural, the masculine,: the leminine and_the neuter, and 1 # ly “all gr I changes shall
».7be made, assumed ;and implir:d‘ to make the provisions hereol ‘apply equally ‘to corporations. and to indiriduals. i = N :

AN WI TNESS "WHEREOF, said parties have executed this instrument ifi ‘duplicaté; if. gith‘er of the un- <
:dersigned is' a corporation, it has:causedits corporate name ‘t6 be éigned'“ahd its corporate s .zl ‘affixed’ -hereto

By i 's&?éer's Zgly uthorizedithereunto by order of its board of directors, "0l

afatio

ol -

-._Joan Teuscher ¢~ 7 8B o D IV T
~' NOTE~-The- sentence’ between the symbols (), if not opplicable; should be' d¢ o1 P b4 Q’7'l‘u-(‘f(’<' 7<’ ;
STATE OF OREGON, = ./ ..y i - STATE OF OREGON, County of....:
S L K B Do ';ss.,_‘ - Ce e R . 9si
= County .of . 1ém?th NS B S S T T 192
o Fnhrimry <! = 19 77 N Persona‘lly’ appearéd

; ey el SN i who, Being ‘d’uly"éwb_rn,‘
Donald Alt-",‘,each for himself. and not one :for ' the othét", did say that the Ia'rmqrvis the

B Personally appeared the above named. . - o : : .
MaryuAnna. Alt, Pamela. K. Dunn.and ' ; p president and. that the latter is the
Daniel..E..Dunn : ' secretary of

: S : , & corporation,
, : and acknowledged the larogoing insteu- .. -y that the seal aflixed to ‘the foregoing instrument is the corporafe sea
ment to be.. ... they. ... voluntary act and deed. ..-'of.said ‘corporation and that said instrument was signed and sealed in be-
) Si A : b : i ; i« halt of said corporation by authority of its board of directors; and ‘each of
themn ‘acknowledged ‘said ‘instrument toibe its voluntary act and. deed.
“Before me: U I TR R )

. (OFFICIAL
" SEAL)

Before yt'ne:‘-

< COFFICIAL
" .SEAL)

Notary Public for Oregon 8—5 79 U Notary Public for Oregon
My mision expires gmies 0 My commission oxpires:

‘»s_

=
T

" Bection 4 of Chapter 618, Oregon Laws 1975, provides:

A1) All instruments” contracting ta convey fee title to nn‘y‘ renl property, ut u time more than 12 months - from the dute that the instra

meut iy exe-
cuted ‘and the. parties are bound, shall be wcknowlediged, -in the :manner provided . for acknowledgment of deeds, hy the ow:

h ner of - the ‘title being conveyed,
Such’ instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 daya after the inslrument s exceuted and the parties are

bound thereby. ) :
‘(2) Violation of subsection ' (1) of this section is n Class B misdemceanor,”.

(DESCRIPTION CONTINUED)
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