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, O - SECOND - T e ey
ey u Sl - TRUST “DEED Mol 7. Pagw,§+h?“
S e ‘ﬁu‘j\‘g} f o . et fenn i
"% THIS TRUST DEED, made this  +8th "0
o sMELVIN T, _CQUNTR!M_AN}&;}d MAZZIE. E. -COUNTRY]
*~ BEND. TITLE, COMPANY, s L e e T i Trusteo,
and -RONALD W 'AUSTINZ,S'HG-R ANITA -G\ JAUSTIN, ‘husband. & wife e ST as Beneficiary,
e e e B WITNESSETH: 0 00 R et e T
Grézn?or:firrqyocably‘ grarits, bargains, sells ‘and conveys to trustee in trust, with ‘power;of sale, the property,
emath o ot i County, Orcgon, describéd ass .. ‘ i PR :

861—-Oregon Trust Deed Serles—TRUST DEED.  * ST o //@U

PRy

day-of . i L
Ni hUSband& Wife: S Lavas Grantor,

in:

‘1A11‘theffolldwiﬁgides¢iibed real property situate in Kldmath Couhty3q0régohi;

S4SWiSHy and SEXSEXSWY of Section 17, Township 23 South, Range 10:T.W.M,
Together 'with an easement. of 60 feet in width for thé purpose of ingress " -
. andegress for use in: common. with others over, upon and ‘across the West-.
erly 30 feet of the Wil and the Easterly 30 feet of the Walls and the . .. .
‘Northerly €0 feet of the NEMNE and the Easterly 30 feet of ‘the NEMSEMSWY =
and the Westerly 30 feet of the NWhSWrSE: of said Section 16. Subjdet to
- an” easement over the Rasterly 30 fect of the S%SW4SEy of said Section' 16.
SUBJECT T0: = -~ 0o T T L G NS e i
LR N 'Reser‘vat‘idhs"and’ restrictions in ‘deed from ‘H‘a;."ry"Wiiliain Rapp and Eisis Rapp;

\f - “husband and ‘wife, 'to Ronald W. Austin and Anita G. Austin, husband and wife, dated

I October 7,:1975; recorded October 20, 1975, in Volume MTS5, page 13045, Microfilm records-

_,") %{"Et}g.’lrafm H‘u gﬁ’é%ﬁ,}flmroﬁlﬁgﬁ&haﬁr? hf(‘sg-( l?gry{cﬁﬁs :ugygsﬁutc)mhcos and. all other rights thereunto belonging. or ‘in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all Extures now or herealter attached to or used in connec-
O tion with said real estate,”. - -, - : : . : . - e N R :
et FOR .THE PURPOSE OF. SECURING PERFORMANCE “of each agreement of. grantor heroin contained - and payment of  the
{e sum of 0 A : ; i e L Lo 'Dollars, with' interest
thereon . according to the terms of.a promissory note of even date herewith,” payable to beneliciary . or ordér and made by drantor, “the

™~ final. payment of principal and ‘interést hereof, if not soonér .paid, ¢ be.due and payable .@C‘CQI‘dl,ngi tO te Qf ,npbe,. o

o~ The date of maturity of the debt secured by this instrument‘is the date, stated above, on which the tinal installment of said note
becomes due and  payable. In the event the within described property, .or any ‘part theceol, or any interest therein is sold, agreed to he
sold,..conveyed, assigned or “alienated by the ‘@grantor withou? tirse having obtained the \written- consent or approval ‘of -the benefic arv,
then, at the benéliciary's option,-all: obligations secured by .this instrument, irrespective of - the maturity “dates expressed therein,  or
+ herein, shall becomne imniediately due and payable, Sl : ; Lo :

: The above® described “real property is not ‘currantly ‘used for agricultural, timber or grazing purposes. Bl

© To protect the security of this trise deed, deantor sgroes: (a) consent fo the tnaking ol any map or plat ‘of said property; " (h) join in
1.-To protect, preserve and maintain said “property in good condition Aranting “any “easeoent ar creating any :resteiction. thereon; fe) Jjoin in any
and repair; not (o remova or demolish any building. or ‘improvement thervon; . Suhordination or - other agreement allecting” this “deed or the lien” or ¢
not to commit or permit any waste of said property, . thereot; (d). recanvey; without warranty, al) or any:
. 2o 2 To complete . or restore promptly_and in_ good and workmanlike - drantes In_any reconvevance may e descrihed - as it
I Lmanner: any building orimpravement . which may be constructed, damaged or''lesally. ontitled thereto.™ and the eecitals there'n of any . s
destroyed thereon, and pay.when due all costs incurred therclor. be C‘nnL‘lllsn‘(r' araol of the truthiulness thereol, Trostee's foey tor any of the
AN 3.To comply with all laws, ordinances, regulations; “eovenants,. condi- services mentioned in this paragraph shall be not less than §5, T
tions -and _restrictions’ altecting ‘said property: il the beneliciary so requests, to : 10, Upon any detalt - by grantor heceunider, beneliciary iy, at. any
" joit ity .executing such linancing statements pursuant o' the Uniforsy Commer- time . withaut notice, either in peesonc by cadent ‘or by d receiver fo he
cial ‘Code ‘a3 ‘the beneliciary miy require and  to nay for filing same in thé " " pointed by -a’court, and withons reffard to the adequacy o any’ security
proper. public oftice ‘or: oHices, as wel as.the cost of all tien searches ‘made the Indebtednoss hereby secured, enter upon and take possession o said. propa.
“by filing ollicers or. searching agencils . as- may ‘be deemed  desirable by the: " o1ty ar any pare:thereol, -in its own name’ sue or atherwise collect the
beneliciary, . i : L Jssues .and “protits. including those nast due and unpaid, “and apply the
- 4. To 'provide ‘and. continuously . imaintain insurance on : the huildings ~ *less costs. and evpenses of operation and collection, including ‘reasopable
now or herealter erected on the said :premises against loss or damage by fite - “ney's lees npon any indebtedness secured hereby, and ‘in such order iy
.and ‘such other hazards as the beseficiary -may. from tig iye require, in . ficiary may detormine, - . . o
an.amount not. less than . ROEe % x = - written-in o 11 The entering upon and taking - possession of said property, {he
i ble fo the b liciary, . with. loss * payable to” the latter: alt collection of such tents, issurs. and prolits, or _the proceeds ol - fire and other

il_the grantor shall lail lor any reason to-procure any suckh insurance and fo propeety, and the application or. relense. thereof ‘i alore i, shall not cure or
-deliver said policies to the beneliciary at loast fifteers days prior ta the expiras | \vaive any - defaalt o1 “notice: of. delalt* hereunder. or invalidate any act done
tion of any. policy “ol insurance now or - herealier placed .on " said buildings, pursuant to such notice. ¥ E :

tho. beneliciary - may procure the: same at grantor's expense. . The amount 12.. Upan delault by grantor in” payment of -any. indehtedness sectared
collected under any’ tire or ather insurance olicy .may be applied by beneli-* porety or in his nertormunce of any agreoment  horeunder; the busel inry nay
clary. upon- any indebtedness secuted - hereby and in such order as ‘beneficiary declate all sums secured herchy, immediately. due and. payable. {n sl o nvent

miay determine; ‘or:at_option' of beneliciary the entire amnount .so collected, .or " and if ‘the abave described -oal propesty s curently. used lor ageicalturnl, -
any part:theeeol, may be releaseed fo fiantor. Such application or relense shall . fimber or Brazing purposes, the heneliciary may proceed to foreclose this frust
not cure or waive any delault or notice ol{dr/.‘mlt hereunder or invalidate any “deed.in equity, ay a martgnde in the manner provided by law lor mortage
act done pursuant to siuch natice,’” N o4 . sy foreclosures. - However it said real property - is not so currently used, the hene'
2ioo 8. To keop smid premises Iren’ from consteuction Lenw amd” to " pay- all liciary at his election may proceed to foreclose, this trust - desc i cquity as a
assessmients and ether chargdes thut may be levied or. assessec vpon or. mortdage o direct the truster to foreclosn this trust deed by advertivement
dainst said property belore any - part ol such toxes, assessments and other and sale. In the latter event the . benoli iy ar the trastee shall execute and
chardes hecome pust’ dur or delinguent and _promptly “deliver recoipts therelor - Cause 1o be rocorded his written notice of detault and his.eloction to. sell P
: siary; should the granfor {nil to make payment. ol any taxe said described real propeity to satisty the oblidations secured herehy, where.
ments, insurance premiums,”liens or ofher charfes pavablo by Arantor upon the trustee shall {ix-the time and ‘place of sale; give notice thereol as then
by direct payment. or by ;providing benelicinry Swith funds with which . to required by law and proceed (o toreclose this trust deed in the ‘manner Pro.
make: such payment, htnel‘lcmry may,’ at - its option, make . payment thereod, vided in ORS 86,740t 86.795. E . P y .
and the amount 50 paid, w:lh‘inrgm«f at the rate set forth in the note. secured 13, Should the beneli iary ploct to loreclose by advertisement and sate
‘herehy, together . with the obligations described in paradraphs 6 and 7 of this . {hen atter delault at any time peior. tn tive days before the dafe. set by the
frust .deed, sholl “be added . to and becorme o part of the debt secured by this . trustee for the “trustee’s” sale, the: drantor. or " other person ‘xo” privileged by
trust . deed, without, waiver of any rights arising . from breach ol -any -of the - ORS 86.760, may pay to the beneliciary or . his successors in interest, respec-
covenants. hereol and lor such payments, wih-interest as aforesnid, the prop: tively, the entite’ amount”then due under the terms of the trust doed ami the
erty hereinbelore : desceibed,  as well as the Arantor,” shall be I]nuryl to  the obligation sccured therehy (including “costs and expenses actually incurred in
same extent- that they are bound for the payment ol the obligation herein enforcing the terms of the obligation and trustee's and attorn: lees not ex
destribed, and all such” payments shall be inunediately ‘due and payible with ceeding 350 ‘each) other than -such portion of the principal as would ‘not thon
out notice, and the nonpayment thereot shall, at the option of the beneliciary, " jo" ol pot no delault. occurred, and thereby cure the default, in which event
render ail’ sums secured _by this trust deed immediately due and payable and all foreclosure [ lings shall be dismis 1 by the trisise.
canstitute a breach of this trust deed. B 3 ’ it : <11 Qtherwise, the sale shhll be held on the date and ot the time and
g . 6.-To pay all costs, fees and expenses ‘of this trust including the cost place designated in the notice ol aale, The trustes may-sell said property. either
of title search a3 well as the other costs and. expenses ol the frustee incurred . in"one parcel or in sepacate” parcels aml -shall. sell “the - parcel or pascels’ af
in connection with or in enlorcing this_obligation and frustee’s and attorney’y auction to -the . highest bidder lor cash, “payable at-the {ime-of sale, Trustee
fees ‘actually " incurred.”. g ) " N shall deliver' 0. the” purchaver its deed 'in lorni ns required by law conveying
. o appear in and defend any action or proceeding purporting 10° the property "so” sold,. but without “any covenant” orwarranty, expross. or iy
“allect the security rights or powers ol beneliciary_or “trustes;. and -in any suity SRt T he recitals in the devd of any ‘matters ol tact shall be conclusive prool
action “or” proceedinil in which the'l_mnvllcmry or trustee smay appear, I H ~ol the truthiulness thereol, Any p«}ﬁlm.‘e.wludl'nﬂ the trustes, bt including
any suit lor the loreclosure ol this deed, to _pay all .costs and CXPENSCS, - . gho deantor ‘and beneliciary, may purchase at:the sale. ! Lo :
cluding evidence of title and the beneliciary's or frustee’s ‘attorney's fees; the v 5. When frustee. sells pursuant to the powess piovided ' herein) trasiee
amount of attorney’s fees mentioned in fhis: parageaph 7 in. all cases shall be' = b1 apply the proceeds of “sale to payment-ol (1) “the expenses ol sale, in--
fixed by. the trial. court and in the event of ‘an appeal from any juddment: or chuding the “compensation” of “the{riiten anid a-reasapable ’chargn by’ trustee’s
decree-al the frial couet, gramtor” further “adrers ta fay \_uch stm m.rhn dpe attorney, (2) to-the obligation” secured by the trust deed, (3} to 3l poransi.
peilate court:shall adjudge rensonable as’ the- heneficiary's or ‘trastee’s atlor- paving” recorded liens subsequent” to the 'interest of the trustos in the trastl
ney's leés on such :appeal. . o . ; B . deed 'as their interests may appear in the acder of thair priority and (4) the
I't'is mutually agreed that: S surplus, ilany, ta the drantor-or. to- his successar. in. intavest entitled to” such
. In the event.that ‘any portion or all of saiil property “shall ‘be taken surplus, . B
under_the right of eminent domain or condemnation, bensliciary shall have the . - 16, For_any reason permitied by Jaw’ beneliciary mav ! from time to
Cright, if it so elects, to require that all or.any portion ol the monies payable " time APPOINE 4 80CCENIOr OF SuCtessors to any tristeo naried herein or {0 any
as_compensation for.such takind, which are in excess ol the amount required successor -frustee appointed  hereunder. Upon such appointment, - and - without
to _pay all reasonable costs,  expanses and attorney’s lens necessarilv . paid -or | convevance to the successor”trustee, the latter shall be vestnd with all title,
“incurred by grantor in - such procerdings, _shall be “paid - to benofiviary and powers aned duties confrrred upan “any truster’ - horein- named or appainted
applied by it lirst upon any. reasonable costs and expenses and attorney's lees,- * harounder. - Each’ such appointment ‘and substitution shall be' tivade by written
hoth in the trial ‘and nppellate eourts, ‘necessarily paid.or incurred by - hone. instrument exscuted by heneliciary,” containing :relerence ' fo thie trost doed
liciary in -such - proceedings, and -the -balnnce applied -upon the indebtedness | “and its place” of record, which, when recorded in ifye office ol the County

o g A e

secured hereby: and dranfor agrees, at its own repense, ta take such actions ' Clerke or ‘Recorder of the county or _countios in which '’ the propeety is situated,
and :execute “such : instraments as “shalt be necessary " in obtaining such com- " shall be eonclusive pront of ‘proper appointment of the suCeessor irustos,
prasation, promptly upon_ boneliciary’s request, . o 17, Trustee cecepts “this  trust when - this tdeed, oy axecuted nnd
: 9. At any time and trom timeto time upan written request of bene. acknowleddod " is- made 8 public record “as . provided by law. Trustes s not
lickary, - payment of its feer amd presentation of “this deed amd the note ler . .obligated to notily anv party hersto of pending saly under any nthee deed ol
endorsement (in cose of tull ¢ yances, lor rllation), without ntlecting trust or ol any action or proceeding .in’ which  drantor, benelicliry . or trystse
the liability of any- person lor the ‘payment of the indehiedness,” trustee may ;. -shall be n party. unless such action or proceeding in Brought liy truster,

NOTE: The Trust'Doed Act provides that the trustes hareunder must_be either an ottomey, wha it on. active. mermbar of the Orrgon State :Bar, ‘o honk, truse “company
or savingy and loan msociation authotized 1o do husiness under the taws of Oregon or the Unlted States, “a Nila Insurance company avthorlzed 1o’ Insurn ity to _real
.. propedy of-this state, Its subsidiaries, affiliates, agents or branches, or the United States or. any agency thereof, .. :

January -0 5 1T\ between’

policies of .insurance shall “bo delivered to the beneficiary. as soon ay insured; tnsurance policies or compenxation or awards {or-any taking or damide of the
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“The: grnntor covenants and afrees to nnd with the bom‘huary and rhose clmmmg under- Ium, that he is Iuw- :
ully seized in fee’ srmple of said described réal property and has a vilid, unencumbered title thereto (see over),

olt'd) "ThlS property issnot: connected to & .sewer or-septic.tank dnd water is oy, | inleldua]
Hlwell ‘and is the: reopon51b1lity and . expense of “the buyer. ‘The roads are by casement. and
public dedicated roads to the property and:up to the property ‘owners to maintain to Beals Raad
and that.he will warrdnt and forever ‘difetid the ‘same against. all ‘persons’ whomsoever WNich 'is:a country roud! ”***
*holn Trust Deed, 1nclud1ng the terms and-provisions thereof, 'exccuted by Ronald W. Austin
and. Anita G Austin, hisbond-and wife ‘as grantorb, to Bcnd TlLle Company, as trustee, for
Harry William Rapp and ‘Tlsie Rapp as benefic1arg*** :

The - grantor ‘warrants that the proceeds of iho loan represented the above duscnbed note aid ‘this trust deed are:
(n)" primarily - lor drantor's ‘personal, tamily, houachold or ngr:cul{uml purposs: (see Importunr Notice below),
ol g AP R

?WWBN : N : SRR “ . .
‘ Tlus reed ‘applies to, muras ro the bwmht of nnd bmds all part:aS‘ h«relo, the:r heus, Iegureus, tluwsees, ndnmuatrumrs, execu-
i tor:, personal ‘representatives,’ successors ‘and. assigny. The térm benoliciary shall .mican: the holder and owner, including pledge.-u, of the
contract ‘secured hereby, whethor or nof.named as a beneliciary herem. in consnumg this dead and whenever, rhe cantexl so requrres, the

ot

feeed,

mnscuhne gunder includes the’ fefinine and thn neurar, and the ‘sing ber the plural,

IN WITNESS WHEREOF smd grantor Ims hereunto set his hand the day zmd year fzrst above wntten.

b lMPORTANT NOTICE Dnlele, by - Imlng aut, whichover worranfy (u) or (b) is” 7 ¥ ‘) A CK/;

not applicable; if -warranty {a) is applicable and. the ‘benaficiary is & creditor ﬁ‘vﬁq“ ﬁ;"

or such“word. Is definad .in"the Truth- -in-lending ‘Act and Regulation Z, the ILLH

‘hanoﬂzlury MUST _comply . with “tha  Act and - Regulation by moking - required }}/Q
ik

+. disclosures; . for this purpose, if ‘this instrument s to .be o FIRSY lien to finance "ﬁ""'co'UNn
the ‘purchase ‘of & dwolling, use” Stevens-Ness Form No. 1305 or ‘equivalent; v

:- if. this instrumont “is NOT fo be a first lien, use Stevens-Ness Form No. 1306, or .. : +
equivalent, If (nmpllunce with ‘the Act no' roqulred dlsregmd this “noftice. :

{if the ‘signer of ihe cbove is a torporotian,
use the form of atknnwhdnmon! opposite.)

0‘167( /é//)/lia il

{ORS 93 450]

STATE OF ORE STATE OF OR[:GON County ol..

s )
County al A/‘j :&4/ ; )”.’

197 PL'rsonnlly appeared ..

‘Pé(&othly ‘appeared the above named. -who, b!‘mré duly:sworn,

edch [or lumscl( un(l nut one Ior !he other, did say that the Iormer is the
. president and that. the Iatrer is" the

secretary of ..

: to,a cmpamttun.

B anzl that the seal aflived to thz orefoing mslrument is the corpumt(- seal

of said ‘corporation nnd.-that said instrument was signed and sealed in. be-

A i B ! half .ot said cocporation by authority ot its board of directors; and each of

Sk o . i ’ E : them acknowledged said lnstrument to be its voluntmy act and deed.
(QFF,I)C.I‘AL 3 ' Belore me:

B , AR . L SR e o COFFICIAL
Notary Pubhc tor Oregon / d / /fpc‘?) - Notary Fubh' Ior Oregon : e : ‘(‘c,)SEAcL) L

113 expil s
My comn sidn P TDS M}' (,On]n“SSlOﬂ e\'plres'

v dated September 17, 1975, recorded October 20,1975, in Volume M75 Eage 13056 ‘
{Microfilm. “records -of- Klama%h County,\Oregon to secure the payment of $1 OOO OO,(Whlch

vrantors assume and egree to pay.

) REQUEST FOR FULL RECONYEYANCE

Te bo used only when obilgations have been paid.

. Trustee

The undersigned is the Iegél owner and holder of all indebtedness’ secured by the foregoing “trust deed. All- sums secured by sald
trust deed have been 1ully pmd and satistied. You hereby are directed, on payment to you of ‘any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said - trust deed (which are delwered to you
herewith together with said trust deed) and to réconvey; without warranty, to the parties des:gnnted by the terms of said tmst dead the

:ostate now held bytyou under the snme. Mail reconveyance and ‘documents ‘to

DATED:”

Ecneh ar}; X

Do not loss or destroy this Trust Deed OR THE HOTE which It socures, Both wmust be' deliverad 1o the trustes for ! bnlo’u yance will be made,

TRUST DEED

“(FORM ;Na. 881) ) AT ‘ L s,
STEVENS.NESS LAW PUB, COL\ FORTLAND, ORE, " L A R e County Of

B E ; o 1 cert:!y that the within mstru-
. ..MELVIN F COUNTRYMAN e ‘ S : U+ iment: was. received ‘for-record on the
: : ‘3’-1‘.1.....,,..day of FEBRUARY
SPACE RESERVED! | . 2337 .. -o'clock..%.M., and recorded
: R | . FOR in bookM17.......
RONALD W. AUSTIN = . | RECORDER'S Use as file/reel number. 23010, ;.00
) ‘ Record of Mortgages of said County.
.....ANITA G AUSTIN i p ' Witness my hand ‘and seal : of
Bonoliciary : County affixed.

- AFTER RECORDING RETURN TO

6,00




